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#.ORTGAGE

THIS MORTGAGE IS DATED AUGUST 18, 1898, between ALFONSO AGUIRRE and ELSA L. AGUIRRE,
HUSBAND AND WIFE AS JOINT TENANTS, whose add e9) ls 4229 N, CENTRAL PARK AVENUE, CHICAGO, IL

80618 (referrad to below as "Grantor"); and Firet Americun @ank, whoee address is 201 8. Siate Strest, P.O.
Box 307, Hampahire, IL 80140 (referred to below as "Lender”’.

GRANT OF MORTGAGE. For valuable conaideration, Grantor murtgenas, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following describec real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures. —all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluzing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real giopety, including without timitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County Stete of lllinols (the “Resl
Property"):

LOT THIRTY=-SIX (38) AND THE SOUTH HALF OF LOT THIRTY=SEVEN (37) IN PL.OCK ELEVEN (1) IN

MAMEROW'S BOULEVARD ADDITION TO IRVING PARK, BEING A SUBDIVISIO¥ BY GEORGE T.J.

MAMEROW OF THE WEST HALF OF THE WEST HALF OF THE BOUTHEAST QUARTZR OF SECTION

FOURTEEN (14), TOWNSHIP FORTY (40) NORTH, RANGE THIRTEEN (13), EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or s addrese ia commonly known as 4229 N. CENTRAL PARK AVENUE, CHICAGO, IL
60818. The Real Property tax identificatton number is 13-14-408-011,

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security Interast In
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgags. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.

Existing Indebiedness. The words "Exisling Indebtedness” mean the Indebtedness described below in the

Existing Indebledness section of this Mortgage.
Dua Jud* LTI
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Grantor. The word "Grantor” means ALFONSO AGUIRRE and ELSA L. 'AGUIHRE. The Grantor is the

mortgagor under this Mortgage.

3 Guarantor. The word "Guarantor® means and includes without limitation each and ali of the guarantors,
b sureties, and accommodation parties in connection with the indebtedness.

EL indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to énforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shail the principal amount of indebledness secured by the Morigage, not
inciuding sums advanoed to protect the security of the Mortgage, exceed the note amount of $12,000.00.

Note. The word "Note” means the promissory note or credit agreement dated August 15, 1898, in‘the originel
X principal amvat of $12,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications o, -sfinancings of, consolidations of, and substitutions for the promissory note or agreement.
by The interest rate on the Note Is 7.980%. The Note is payable in 80 monthly payments of $244.08. The
maturity dete of this ao'tgaqe is August 30, 2003.

X Personal Property. “ne words “Personal Property” mean all equipment, fixtures, and other articles of

Beuonal now or ne:eafter owned by Grantor, and now or hereafter attached or affixed to the Heal
?ogether wrth all gccassions, parts, and additions to, all r eplacementa of, and all substitutions for, :'n‘g

of cuch o?r ogelier with all proceeds (including without limitation all insurance proceeds

refunds &%‘iﬂluma) from any sue or other disposition of the Property.

Properly. The word "Property” meuns collectively the Reat Property and the Personal Property,

4 d The words "Real Proper.y” mean the property, interests and rights described above in the

! ant of page” section.

ot% . The word "Rents” means ali preser: o future rents, revenues, income, issues, royalties, profits, and

o benefits derived from the Property.

THI8 MORTGAGE, INCLUDING THE ASSIGNMENT C¢ RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURZ (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR Ui«2€R THIS MORTGAGE. THIS MORTGAGE I8 GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exca&t as otherwise provided.in this Mortgage, Grantor shall pay 1o Lender all
mnttghnmxrggq t;y this Mortgage as become due, and abzi strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agroes that Grantor's possession and use of
the Property shali be governad by the following provision

Possession and Use. Untll In default, Grantor may remain in possesz:or and control of and operate and
manage the Real Property and collect the Rents,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition co3 promptly perform all repairs,
repiacements, and maintenance necessary to preserve its value.

Nulmm Waste, Grantor shall not cause, conduct or permit any nuisance nor cumin's, nermit, or suffer any
gl af or waste on or to the Property or any portion of the Pro&e Without limidry *he t?em'.!mtlty of the
Q. Grantor wiit not remove, or rant to any other 8 rtght to ramove, my mber, mineralg

Ino oll and gas), soil, gravel or rock products without the prior written consent of Len2

DUI! ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable ail
suma secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
Interest with a term Qreater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Proparty interest. If any Grantor ie a corporation, partnership or limited Hability company, transler also
inciudes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited llability company interasts, as the case may be, of Grantor. However, this option shall not be exarcised
by Lender if such axercise s prohibitad by federal law or by (llinols law.

%’%g gJe\l'«lt) LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, oll tax: lal
taxes, assessments, w atp %harou (uwar sarvice chgneo evlod i or on accguar‘;'t’ of the #w
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and shali pay when due all claims for work done on or for services rendered or material furnished to the
Rroperty. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not dua, except for the xisting
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

mgg&%‘n DAMAGE INSURANCE. The following provisions relating to insuring the Property ars a part of this

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on & replacement basis for the full Insurable value covering all
Improvements on the Real Property in an am?tm sumc!gnt {0 avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lendsr. Grantor shall deliver to Lender certificates of
caverage from each insurer containing a stipulation that coverage will not ba cancelled or diminished without a
minimum of ten (10} days' prior written notice to Lender and not contalning any disclaimer of the insurer's
llabllity for failure to :Lwe such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defauft of Grantor or any
other person_ Should the Real Property at any time becoms located In an area designated by the Director of
the Faderal Emergarw Management gency as a special flood hazard area, Grantor agrees 1o obtain and
maintain Federt Fiood Insurance for the full’unpaid principal balance of the loan, up to the maximum policy
limits set under tae Matlonal Flood Insurance Program, or as otherwise required by Lender, and 1o maintain
such insurance for *:ia .erm of the loan.

Aﬂ:llcallon of Proceeds, Grantor shall pro?dptlgsnotlar Lender of any loss or damage 1o the Property if the
estimated cost of repair ¢r roplacement exceeds $5,000.00. Lender may make proof of loss if Grantor falls to
do 80 within fiteen (15) days of the casualty. Whether or not Lender's sacurity 8 impaired, Lender may, at its
election, apply the proceecs 1o tha reduction of the Indabtedness, paymant of any lien atfecting the Property,
or the restoration and repalr of thie Praperty.

EXPENDITURES BY LENDER. |f Grantes-falls to comply with any provision of this Mort age, Including any
obligation to maintain Existing Indebtedness i, good standing ag r?:qulred below, or if any action or proceeding is
commenced that would materially afect Lsiviar's interests in the Property, Lender on Grantor's behaif may, but
shail not be rec]ulred 10, take any action thai L.ander deems appropriate. Any amount that Lender expends’in 80
doing wii bear Interest ai the rate provided for \n *n% Note from the date incurred or paid by Lender to the cate of
repayment by Grantor. All such expenses, at Lenzi's option, will (s{ be payable on demand, (b)be added to the
balance of the Note and be apportioned among and %o payable with any installment payments to become due
during either (i) the tarm of anr appli%abla Insurance ogulicy or ISII) the remaining term of the Note, or (c) be
treated as a balloon payment which will al.e at the Note's maturity. This Mortgage a'so will secure
zézaqraph shall be In addition to an{ other rights or any
remedies to which Lendar may be entitied on account of % Hetault. Any such action b¥1 ender shall not be
construed as curing the default so as to bar Lender from any ramecty that it otherwise would have had.

HA%H%ETY; DEFENSE OF TITLE. The foliowing provisions relatine, to ownership of the Property are a part of this
ontgage.

Tille. Grantor warrants that: (a) Grantor holds good and marke'able title of record to the Property in fee
simple, free and clear of all llens and encumbrances other than those 5¢4-forth In the Real roPan description
or in the Existing Indebtedness section below or in any title insurance oulizy. title report, or final title apinion
issued in favor Of, and accepted by, Lender in connection with this Morgzas, and (b) Grantor has the full
right, power, and authorlty to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception In the paragraph above, Grantor verrants and will forever defand
the title 1o the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. ~The following provisions concerning existing inostisérses (the "Existing
Indebtedness”) are a part of this Mortgage.

Exlsting Lien. The lien of this Mortgage securing the Indebtedness may be sacondary ard inferior to the llen
securing payment of an existin ligation to CITICORP, The exlstInP obligation has & current principal
balance of approximately $119,000.00 and is in the original principal amount of $120,G00.00. Grantor
expressly covenants and agrees to pay, or gee to the Rayment of, the Existing Indebtedness and to prevent
any default on such indebledness, any default under the instruments evidencing such indabtedness, or any
default under any security documents for such indebtedness.

Defaull. It the payment of any instaliment of principal or ang interest on the Exiating Indebtedness is not made
within the time réquired by the note evidencing such Indebtedness, or should & default occur under the
instrumant securing such indebtedness and not be cured during any applicable grace period therein, then, at
the og!ion of Lender, the Indebtedness secured by this Martgage shall become Immediately due and payable,
and this Mortgage shall be in default,

FULL PERFORMANCE. If Grantor d)ags all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mor‘gaqe and suitable statements of tarmination ot any financing statement on fiie evldenclnF Lender's
security Interest in the Rents and the Personal Pro?erty. Grantor will Pay. i1 permitted by applicable lgw, any
reagonable termination fee as determined by Lender from time to time. |, Rowever, payment I8 made by Grantor,
whether voluntarily or otherwise, or by guarantor or by an third party, on the Indebtedness and thereafter Lender
is forced 10 remit the amount of that payment ia} to Grantor’s trustes in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the rellsf of debtors, (b) by reason o any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or fc) by reason of
any setllement or compromise of any Claim made by Lender with any claimant {including without fimitation

6 dug and Fa“_.
payment of these amounts. The rithstﬁrovided for in this
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- afantof). th?I Indebtedness shall be considered unpaid for the purpose of enforcement of this Morigage and this
ge shall continue 1o be effective or shall be reinstated, as the case may be, notwithstanding ang
b ancelation of this Mortgage or of any note or other instrument or agresment evidencing the Indebiedness and th
B roperty will continua to secure the amount ar:‘paid or recoveraed to the sama extent as if that amount never had
been originally raceived by Lender, and Grantor shall be bound by any judgment, dacree, order, settiement or
2 tompromise relating to the Indebtedness or to this Mortgage.

DEFAULT. M%?t%h. oo;_the following, at the option of Lender, shall constitute an event of default ("Event of Default”)

i under this

? - Defmit on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

i factiva Collatarslization. This Martgage or any of the Related Documents cerses to be in full force and
' ncludlr'\gr fi‘rlsl;"re of any collateral documents to create a valid and perfected security interest or lien) at

’ Compliance Default. Faliure of Grantor to comply with any other term, obligation, covenant, or condltion
' ned in s Mortgage, the Note, or in any other agreement between Grantor and Lender.

" Desth or lnscivancy, The death of Grantor, the insolvency of Grantor, the ntment of a recaiver for any
1 part of Grantc,’s property, an asalggmem for the benefit of creditors, an of craditor workout, or the
commencement of any proceading under any bankruptcy or insolvency laws by or against Grantor.

T ey T v e
et -
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indabtecnssr. A default shall occur under any Existing Indebtedness or under any instrument on the
Pro securllggoan: wy'sting Indebtedness, or commencement of any Buit or other action to foreciose any
exigting lien on the Propart,.
Evenis Affecting Gueranto . Any of the precading events occurs with respect to any Guarantor of any of the
Indebtedn or'an Guarantor 3?95 or be%romes Ir?com ent, or revokes or dlsputesyme validity of, oryllabillty
der, any Guar of the Incsz.eaness. Lender, at its option, may, but shall not be required to, permit the
uarantor's estate 10 assume unconditionally the obligations arﬂnq under the guaranty in & manner
satistactory to Lender, and, in doing (o, Cure the Event of Defautt.

i insecurity. Lender reasonably deems itsal ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tie occurrence of any Event of Default and at any time theraafter,
1, Lender, at its antion, ey exerclse any ona or .5 of the foliowing rights and ramedies, in addition to any other
b rights or remedies provided by law:

i Accaleraie indebtedness. Lender shall have tho right at its option without notice to Grantor to declare the
u&g':ggdm{?pgeness immediately due and payable, irch.ding any prepayment penalty which Grantor would be
UCC Remedies, With Wt 10 all or any part of the Pe:sonel Property, Lender shall have all the rights and

~\‘s'7"'~ TR
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remadies of a secured under the Unl Commercial Cuc'e.
ed:glll Foreclosure. Lender may obtain a udicial decres ‘weciosing Grantor's Interest in all or any part of

b

L Deficiency Judgment. It permitted by applicabie law, Lender mey, <htain a judgment for any delicienc

B a Ir_"arnalnln‘;?'ln the ndebtedneﬁ due to Loynder after application of all afouns recé from the ex;rciaa of thg
rights provided in this section.

4 Qther Remedies. Lender shall have all other rights and remedies provided ir: this Mortgage or the Note or
: avaliable at law or In equity. onts pro gage

B A ' Foos; nses. In the event of foraclosure of this Morigage, Lender shell be entitled to recover
g %cggxm o;uzalru'gor atforneéys’ fees and actual disbursements necessarily incurred by LafoAr in pursuing such

<, 7 MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are & part of this Mcstgage:

Appficable Law. This Mortgage has been delivered to Lender and sccepled by Lender in the State of
Hlinols. This Morigage shall be governed by and construed In accordance with the laws of the Stale of
Winois.

Time Is of the Essence. Time s of the essence in the performance of this Morigage.

TP reael

v L
o

‘;.
e Waiver of Homestead Emnguon Grantor hereby releases and waives all rights and benefits of the
H homestead axemption iawe of the State of lilinols as myall Indebtedneas secured by this Mortgage.
_;1_
“x
".‘
b
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"’ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
;* QGRANTOR AGREES TO iTS TERMS,

Y

{(

"' GRANTOR:

| /
i YA g el

0 AGUIRRE

wld : ™ .
X Jw L2 L u@.u LR
ELSA L. AulWRRE ()

- o

INDIVIDUAL ACKNOWLEDGMENT

“BICTALSEALD
STATE OF ] l I L Lol S ) JEFFERY W FREEMAN
NOTARY PUBLIC STATE OF ILLINOIS
) o8 MY COMMISSION EXP. JAN. 13,2001
A
(1 k )

On this day belore me, the undersigned Notary r'ublic, personally appeared ALFONSO AGUIRRE and ELSA L.
AGUIRRE, to me known to be the individuals descr'oeo in and who exacuted the Morigage, and acknowledged
that they signed the Mortgage &a their free and voluriary act and deed, for the uses and purposes therein
mentioned.

} W
Glven under my hand and official sea! this __/ ¢! day of _ Ay G ﬁ‘/ 19 9K,
P 7 ;
By Qa//}/w L AT Resliing o _ 7l Héﬁ’aj‘ Covnfly

v o j
Notary Public in and for the State of oy ] LS

COUNTY OF

fpan - -

My commisaion expires Lﬂ 2 /L' C0)

T ]

LASER PRO, Reg. U.S. Pat. & TM. Oft,, Ver. 3.26 (c) 1998 CFI ProServices, Inc. Ali rights rasarved.
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