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" Home Equity Loan

{ -
Mortgage Lo Number: 1110206143405 H ; 803 Cﬁq (_0
THIS MORTGAGE ("Security Instrument”) is given on . . The morigagor is
W&Wmﬁ%mm—__‘ L

—

("Bortower™).

This Security Instrument is piven o _The Firgt Nutional Bank of Chicago
which is o __National Bank © _ organized nnd existing under the laws of _the United States of America

whose address s One rirst National Plaza, Chicago . Hhincls 60670 ("Lender”). Borrower owes
Lender the principal sum of _Twepv Togusand and No/100

Dollars (U.S. § 20,000.00 ). Tuly debt is evidenced by Borrower’s note dated the same date ns this
Security Instrument (“Note™), which prcvides for monthly payments, with the full debt, if not paid carlier, due and )
payable on __08/15/2003 . This 3ecurity Instrument secures to Lender: (a) the repayment of the deb U
evidenced by the Note, with lnterest, and all renevals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph” 7 to protect the securily of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemcnts | under this Security Instrument and the Note. For this
pumpose, Borrower does hereby morigage, grant and ceavey to Lender the following described property located in
COOK _ _ _ _ County, lilinois:

LOT 44 (EXCEPT THE SOUTH 23.73 FEET) AND LOT 45 ANL TBE SOUTH 6.5
FEET OF LOT 46 IN BLOCK 56 IN HILLS ADDITION TO SOUTH CHiCAGO, A
SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTION 31,

TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS.

Permanent Tax No.:  21-31-316-040
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b ' Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
" repair of the Property damaged, If the restotation or repair Is economically feasible and Lender's security is not
v [essencd. [f the restorntion or repair is not economically fensible or Lender's security would be lessened, the

insurance proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. It Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 1o settle n clnim, then Lender may collect the insurance proceeds.
Lender may use the proceeds (o repair or restore (he Property or to pay sums secured by this Security Instrument,
whether ot not then due. The 30-day period will begin when the notice I8 given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principul shall not
cxtend or postpone  the due date of the monthly payments referred 1o in paragraph | or change the amount of the
payments. 1funder paragraph 20 the Properly is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of
the sums secured Ly this Security Instrument immediately prior to the acquisition.

8, Preservatie» and Malntenance of Property; Borrower’s Application; Leascholds. Borrower shall not
destroy, dumage cor) substantially change the Property, allow the Properly to deterforate or commit waste,
Borrower shall be in defoult ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment covid result in forfeiture of the property or otherwise materlally impalr the lien created by this
Security Instrument or Lerder's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the sction or proceeding lo be dismissed with a ruling that, in Lender’s good faith
determination, precludes [forfelturewf the Borrower's interest inthe Property or other material impairment of the lien
created by this Security Instrumeni ot Lender's securily interest. Borrower shall also be In default if Borrower,
during the loan application process, grve materially false or inaccurate Information or statements to Lender (of
falled to provide Lender with any materiai-ipfsrmation) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on lcaschold, Boirower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold e fee titic shall not merge unless Lender agrees to the merger in
wriling.

6. Protection of Lender’s Rights in the Propeny. ifBorrower falls to perform the covenants and agreements
contained in this Security {nstrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, fariondemnation or to enforce [aws or regulations), then
Lender may do and pay for whatever is nccessary to protect fhe value of the Property and Lender's rights In the
Property. Lender's actions may include paying any sums secuizd by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable uattorneys’ fees ans entering on the Property to make repairs.
Although Lender may tuke action under this paragraph 6, Lender does not Lave o do so.

Any amounts disbursed by Lender under this paragraph 6 shall becoric. additlonal debt of Borrower secured
by this Security Instrument, Unless Borrower and Lender agree to other teme of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabie, vith interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause forine inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeriinl, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu ol cuni'emnation, are
hereby nssigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial aking of the
Property, unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Enstrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the
sums secured immedintely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
1o make an award ot settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date
the notice is given, Lender s authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraph 1 or change the amount of such
payments.
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modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the liability of the original Borrower of Botrower's successors  in
interest, Lender shall not be required to commence proceedings Against anv BUCCesIOr in interest or refuse to
extend . time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made Dy the original Borrower of Borrower's auccessors  in imerest, Any forbearance by
Lander In exercising any right or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

10. Successors and Amigns Bound; Joint and Several Linbility; Co-signers. The covenan and

ts of this Security Instrument shall bind and benefit the successors and Rasigns of Lender and Borrower,

subject to the provisions of paragraph 16. Borrower's covenants and agreements shal) be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (1) is co-signing this Security
Ingrument only to morigage, grant and convey that Borrower's Interest In the property under the terms of this
Security Instricest; (b) is not personally obligated to pay the sums secured by this Secwrity Instrument; and (c)
pgrees that Lendri and any other Borrower may agree (o extend, modify, forbear or make any accommodations
with regard to the 1rm. of this Security Instrament of the Nate without that Borrower’s consent.

11, Loan Chargzi. Ifthe loan secured by this Security Instrument is subject 10 a law which sets maximum loan

and that law s Kizally interpreted so that the interest or other foan charges collected or fo be collected in
connection with the loan exccnd the permitied limits, then: (a) any such loan charge shall be reduced by the
amount Decessary 1o reduce rac charge 1o the permitted limit; nd (b) any sums already collected from Borrower
which exceeded permitted limits wiiibe refunded to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note o by making a direct payment to Borrower. Ifa refund reduces principal, the
reduction will be treated as a partial prepay met.s without any prepayment charge under the Note.

12. Legialation Affecting Lender’s tahts, If cnactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Soaiity Instrument unenforceable according 1o its terms, Lender, at its
option, may require immediate payment in fuliof <l sums secured by this Security Instrument and may fovoke any
reedies permitted by paragraph 20. If Lender cxercizss this option, Lender shall take the steps specified in the
seoond paragraph of paragraph 16,

13. Notlces, Any notice 1o Borrower provided for in i Security Instrument shall be given by delivering ftor by
mailing it by first class mail unless applicable law requires ‘v of another method. The notice shail be directed to
the Property Address or any other address Bosrower designaes o) notice to Lender. Anynotice to Lender shall be
given by first class mall to Lender's address stated herein or and sther address Lender designates by notice 10
Borrower. Any notice p.uvided for in this Security Instrument shall be Scemed o have been given to Botrawer or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be grvemed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision o/ clause of this Security Inatrument or
the Note conflicts with applicable law, such conflict shall not affect other provirfons of this Security Instrument o
the Note which can be given effect without the conflicting provision. To this end e provisions of this Security
instrument and the Note are declared to be severabie.

15, Borrower's Copy. Bomower shall be given one conformed copy of the Mut: and of this Security

16. Tranafer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or sny
interest in it is soid or transferred (or ifa beneficial interest in Borrower is sold or transferred and _Barrower is not a
natural person) without Lender's ptior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise i3
prohibited by federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al
sums secured by this Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without fusther notice or deruand on

Borroweér.
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. 17. Bareower's Right to Relustate, [ Borrower meets certain conditions, Borrower shall have the right (o have
enforcement  of this Security Instrument discontinued at any time prior 10 the carlier of: (n) 5 dnys (or such other
period as applicable faw mny specify for reinstatement) hefore sale of the Property pursuant (o any power of sale
contained in this Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which thet would be due under this Security Instrument and
the Note had no accelerntfon occurred; (b) cures any default of any other covenants or agreements; () pays all
expenses  incurred In enforcing this Security Instrnent, including, but not limited to, reasonable attorneys’ fees;
and {d) wkes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Secueity Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured hereby
shall remnin fully effective as is no acceleration had occurred.  However, this right 1o reinstte shall not apply in the
case of accelerntion under paragraphs 12 or 16

{8, Huzard~as Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of uny Huzardous ~Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do anything
affecting the Propeity. that s in violntion of any Environmental Law. The preceding two sentences shall not apply to
the presence, use o starage on the Property of small quantities of Hazardous Substances that are generally
recognized to be nppropricte ‘o.normal residentini uses and to maintenance of the Property.

Borrawer shall promptly give iender written notice of any investigation, clnim, demand, lawsuit or ather action by
any governmental or regulator,agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [fBorrower iearns, or is notified by any governmental
or reculatory authority, that any removal orother remedintion of any Hazardous Substance affecting the Property s
necessary, Borrower shall promptly tak: all necessary remedial actions in accordance with Environmental Law,
A3 used in this paragraph 18, "Hazardouy  Substances” ure those substances defined us toxic or hazardous
substances by Environmental Law and the teiloiving substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and heiuicides, volatile solvents, inaterinls containing asbestos  or
formaldehyde, and radioactive materials, As used in nts paragraph 18, "Environmenta! Law" means federal laws
and laws of the jurisdiction where the Propeity s located tiiat r2late to health, safety or environmental protection.

19. No Defauhs, The Borrower shall not be in defauic-of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenam or agreement n this Security Instrument (h:inot prior lo acceleration under paragraphs {2
and 16 unless applicable law provides otherwise), The notice shall spect’y: (0).the default; (b) the action required to
cure the default; (c) 8 date, not less than 30 days from the date the notice is gven 1o Borrower, by which the default
must be cured: and (d) that failure to cure the default on or before the date.specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicis! proceeding and sale of the
Property. The notice shall further inform Borrower of the right o reinstate afier accelecation and the right 1o assent
in the foreclosure proceeding the non-existence of a default or any other defense of Borroiver to acceleration and
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lender at is.option may require
immediate payment in full of all sums secured by this Security Instrument without funtbier demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect alt exrcuses incurred in
pursuing the remedies provided in this paragraph 20, including, but not timited to, reasonable aiorievs’ fees and
costs of title evidence.

21. Lender in Possesslon.  Upon acceleration under paragraph 20 or abandonment of the Property and ot any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judictally appointed receiver) shall be entitled to enter upon, lake possession of and manage the Property and to
collect the rents of the Property including those past due. Any rems collected by Lender or the receiver shall be
applied first to payment of ihe costs of management of the Property and collection of tents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then 1o the sums
secured by this Security Instrument.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives at! right of homestead exemption in the Property.

24. Riders to this Security Instrument. {fone or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreementy of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of thiy Security Instrument as ifthe rider (s) were a part of
this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instryment and in any rider(s) executad by Borrower and recorded with the Security Instrument,

A, DUNBAR, HIS WIFE, IN JOINT TENANCY

iSpace Balow This Line Por Acknowlgment)

This Document Prepared By: _KIM BORIK
‘The Pirst National Bank of Chicago
Dre Firm National Plaez Suke , Chicago, IL 80670

sTATROF 1LLvoiS,__ ) AAL—  couy u:
1, / , & Notary Public it and for sad rounty and state, do hercby
certify

-

personally known to me fo b: the same person(s) whose name(s) is (are) ta the foregt's"-:; inatrument,
before me this day and acknowledged that signed and

sppeared J
delivered che said instrument as reef voluntary act, {or the uses and pﬂm therein set forth.

" Given under my hand and offcial seal, ths }%dlyofﬁw 74 |
. My Commission expires: : Wﬂb@( @Lﬂggﬂ

Notary Public

OFFICIAL SEAL

SBANDRA DEE WILLIAMS |

NOTARY PUBLIC, STATE OF ILLINDAS
MY COMMIBBION DXPWERI07/17/02
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