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Mortgage Loun Number: 1110206167320 }‘HXO} “_063

THIS MORTGAGE ("Security Instrument”) is given on 08, 19uR . The mortgagor is
QCTAVIO GAMBOA AND ANA MARIA GAMBOA, HIS WIFE

—

("Borrower”).
This Security Instrument :gvanto _The First National Bank of
which is a __National Bank_~ Corganized and cxisting under the laws of _the United Staies of America

whose address s One-Virst National Plaza, Chicago . Hinois 60670 ("Lender”), Borrower owes
Lender the principal sum of _Flye Theyrad Four Hundred Seventy-Six und 291100

Dollars (U.8. $ 5.476.29 1. This debt is evidenced by Borrower's note dated the same dnte ns this
Security {nstrument (“Note*), which provides tor momthly payments, with the fulldebt, ifnot paid earlier, due and
payable on __Q8/14/2003 . Tiis Security Instrument secures  to Lender: (a) the repayment  of the. debt
evidenced by the Note, with Interest, nnd all tenswals, extenslons und modifications; (b} the payment of all other
sums, with interest, advanced under paragraph <7 7w protect the security of this Security Instrument; and (c) the
performance  of Borrower’s covenants and agreemerds under this Security Insirument and the Note. For this

purpose, Borrower does hereby mortgage, grant and sspvoy to Lender the following described property located in
COOK, County, [llinois:

LOT 247 IN WILLIAM H. BRITIGAN'S MARQUETTE PARK HIGEHLANDS

BEING A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE
NORTHEAST 1/4 (EXCEPT THE WEST 50 FEET THEREQF) OF SECTION 26,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL M= DIAN,
LYING NORTH OF A LINE DRAWN 8 FEET SOUTH OF AND PARALLEL TO THE
NORTH LINE OF SOUTH 3/16 OF SAID WEST 1/2 OF THE NORTHEAST

1/4 OF SECTION 26 AFORESAID, IN COOK COUNTY, ILLINOIS

Permanent Tux No.: 19262 100020000
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wiieh has the address of 3547 W 72ND PL CHICACO, IL 606294303
(*Property Address”):

TOGETHER WITHall the improvements now or hereaRer erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafier a part of the property. Allreplacements and additions shall also he covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject (o any encvzihrances of record. There is a prior mortgage from Borrower to
SAVINGSAND LOAN__ _ dated 09/10/91  and recorded with the COOK __ County Recorder of
Deads on _09/20/91 . - os document number 91480312 . ("Prior Mortgage"):

THIS SECURITY INSTRU’42NTcombines uniform covenants for national use and non-uniform covenants with
iimited variations by jurisdiction ‘o constitute a security instrument covering real property.

UNIFORM COVENANTS. Borruwer.and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Preuvayment and Late Charges, Borrower shall promptly pay when
due the principal of and interest on the debt evitsnced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable iaw rrovides otherwise, ull payment received by Lender under
paragraph | shall be appiled; first, 1o accrued interes; second, to past due insurance; third, 10 current billed
tnsurapce; fourth to past due principal; fifth, 1o current billed rrincipal; sixth, to charges; seventh, to principel due;
and Iast, to accrued but unbilled insurance.

3, Charges; Liems. Borrower shall pay all taxes, assessments, - charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrumen’, and leaschold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed paypsnt. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under \his proagraph and shall promptly furmnish
to Lender receipts evidencing the paymenta,

Borrower shell promptly discharge any lien which has priority over this Secun?y Tastrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing o the payment of the obligation ‘#<cured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate o prevent the enforcement of the lien o' roifeiture of any part of
the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender twboscinating the liento
this Security Instrument. IfLender determines that any pert of the Property ia subject to a lie vhich may attain
priosity over this Security Instrument except for the Prior Mongage, Lender may glve Borrower a jiot.ce identifying
the lien, Borrower shail satisfy the lien or take one or more of the actions set forth above with 10 day« of the giving
of notice,

4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against Joss by fire,hazards included within the term “"extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
smounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. 1fBorrower fails to mainiain
coverage described obove, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall prompily
give to Lender sll receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,
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Unless Lender and Borrower atherwise agree in writing, insutance proceeds shall be appited to restoration or
repair of the Property damaged, if the restaration ar repair is economically fensible and Lender's security s not
fessened. Lf the reatoration or repair Is not economically feasible or Lender's security would be lessened, the
insurance proceeds shutl be applied to the sums secured by this Security Instewment, whiether or not then due, with
any excess paid to Borrower. I Barrower nbandons the Property, or does not answer within 30 days a notice from
Lender that the insurance currier has offered to seutle a cliim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sumns secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
cxtend or postpone the due date of the monthly puyments referred to in parugraph 1 or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance polices
and procesds  resulting from damage 10 the Property prior to the acquisition shail pass to Lender to the extent of
the sums secured b this Sceurily Instrument immediately prior to the acqulsition.

8. Preservation ond Maintenunce of Property; Borrower's Application; Leascholds.  Borrower shall not
destroy. damage orosuhstantiolly  change the Property, aliow the Property to deteriorate or commit waste,
Borrower shall be in geloulc-ifuny forfedture action or proceeding, whether civilor criminal, is begun that in Lender's
good Tith judgment coulid-resclt in forfeiture of the property or otherwise materintly impair the lien created by this
Security Insirument or Lender's security intervst. Borrower may cure such a defoult and reinstate, as provided in
paragraph 16, by causing the action or proceeding  to be dismissed  with 4 ruling that, in Lender's good faith
determination, precludes forfeiture O rar Borrower's interest in the Property or other material impairment of the lien
createdd by this Security Instrument or Lender’s security Interest.  Borrower shall also be In default if Borrower,
during the lonn application process, gave materially futse or innccurate  information or statements to Lender (or
faticd to provide Lender with any material infarvuation) in connection with the loans evidenced by the Agreement. If
this Sccurity Instrument is on Jeaschold, Borroiver saall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold ana tee title shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender's Rights in the Property. i Sorrower fails to pecform the covenants and agreenients
contained in this Security instrument, or there is o legal procseding that may significantly affect Lender's rights in
the Propeety (such as provecding in bankrupiey, probate, forcoraennation or to enforce laws ot regulations), then
Lender may do and pay for whatever is necessary 1o protect the vame of the Property and Lender's rights in the
Property. Lender's nctions may include paying any sums secured Gy a lien which has priority over this Security
Instrument, appearing in court, paying reasonable wlomeys' fees wnd emering on the Property lo make repalrs.
Although Lender muy take action under this paragraph 6, Lender does not have w12 so,

Any amounts disbursed by Lender under this paragraph 6 shall become adtitionnl debt of Borrower secured
by this Sccurity Instrument. Uoless Borrower and Lender ngree to other terms G5 pryment, these amounts  shall
bear interest {rom the dwe of dishursement w the Note eale and shall be payable, with interest, upon notice from
Lender to Borrower requesting puyment.

7. Inspection.  Lender or ity agent way mike reasonable  entries upon and inspections. ofthe Property. Lender
shult give Burrower notice at the thme of or prior to an inspection specifying rensonable cause for the lisnection.

8. Condemnation. The proceeds af any award or claim for damnges, direct or consequential, ' in connection
with any condemnation or other taking of any part of the Praperty, or for conveyance in liew of conuevination, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds  shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess puid to Borrower, In the event of a partial taking of the
Property, unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security [nstrument
shall be reduced by the amount of the proceeds  multiplied by the following fraction: (n) the total amount of the
sums sccured immediately before the taking, divided by (b) the fair market volue of the Property lmmediately
before the taking. Any balance shall be paid to Borrower.

[fthe Property is nbundoned by Buorrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails (o respoud to Lender within 30 days after the dute
the notice is given, Lender is authorized to coltect and apply the proceeds, at its option, either to restoration or
repale of the Property or ta the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paynwnts referred to in puragraph 1 or change the amount of such
payments.
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9. Borrower Not Released; Forbesrance By Lender Not o Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender fo any successor in
-3 Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In
- " interest. Lender shall not be required to commence proceedings against any successor in interest or refuse o
B: | extend thme for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
{ Lender in exercising any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.
o 1. Successors and Assigns Bound; Joint and Severai Lisbility; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and benefis the successos  and amigns of Lender and Borrower,
g subject to the provisions of parsgraph 16, Borrower's covenanis and agreements shall be joint and several. Any
ke Borrower who co-signs (hie Security Instrument but does not exccute the Note: () is co-signing this Security
' Instrument only to morigage, grant and convey that Borrower's interess in the property under the terms of this
3 Security Instrumvin; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender ond any other Bosrower may agree to extend, modify, forbear or make any accommodations
with regard to the terras of this Security Instrument or the Note without that Borrower's consent,
1 11, Loan Charges, Itthe loan secured by this Security fnstrument is subject to a law which sets maximum loan
9 charges, and that law is facly interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceri the permitted limits, then: (a) any such joan charge shall be reduced by the
: amount tecessary to reduce toe ciarge to the permitted limit;and (b) any sums already collecied from Borrower
3 which exceeded permitted Jimits wil'oe) refunded to Borrower. Lender may choose o muke this refund by reducing
o the principal owed under the Note or ky making a direct paymemt 1o Borrower. Ifa refund reduces principal, the
Bt raduction will be treated as a partial prepaym:nt vithout any prepayment charge under the Note.
. 12, Legisiation Affecting Lendet’s Rig%is, Ifenactment or expiration of applicable laws has the effect of
Ak rendering any provision of the Note or this Security, Instrument unenforceable according to its terms, Lender, at it
. option, may require immediate payment in fullora)! «:ma secured by this Security Inarrument and may invoke any
remedies permitted by paragreph 20. If Lender exercise: - this option, Lender shall take the steps specified in the
; second paragraph of paragraph 16.
b 13. Notices. Any notice to Borrower provided for in thix Sezurity Instrument shall he given by delivering itor by
V. mailing it by first class mail unless applicable iaw requires usc fanother method. The notice shall be directed to
R the Property Address or any other address Borrower designates by rotice to Lender. Any notice to Lender shall be
) given by first class mail to Lender's address stated herein or any c-her address Lender designates by notice 0
A Borrower. Any notice provided for in this Security Instrument shall be dremed o have heen given to Borrower or
Lender when given as provided in this paragraph.

‘ 14, Governing Law; Severahility. Thia Security Instrument shall be goveineu by federal law and the law of the ,
Jurisdiction in which the Property is ivcated. Inthe event that any provision or ciav:e_of this Security Instrument or \
K:. the Note conflicts with applicable law, such conflict shall not affect other provisions ofthis Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the proisions of thin Security
lastrugnent and the Note are declared to be severable.

13. Borrower's Copy. Borrower shall be given one conformed copy of the Nowe .ap” of thit Security
Instrument.

16. Transfer of the Property or a Beneficial Interest In Borrower, [fall or any part of the P.operty or any
interest initis sold or transferred (or ifa beneficial intersst in Borrower is sold or transferred and Boriower is not a
narural persen) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full
b of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
-3 prohibited by federal law a3 of the date of this Security Instrument.

3 i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
b period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
;1 sums secured Dy this Security [nstrument, 1f Barrower fails to pay these sums prior to the expiration of this period,
S Lendsr may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.
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17, Rorrower's Right to Refnstate.  1fBorrower meets certain conditions, Borrower shall have the right 1o have
enforcement  of this Security Instrument discontinued  at any time prior o the earlier of: (2) § days (or such other
period as applicable law may specify for velnstatewmens) before sale of the Property pursuant to wty power of sale
contpined  in this Sccurity Iustrument; or (b eutry of o judgment coloreing this Security Instrument.  Those
conditions are that Borrower: (a) pays Lender ol sums which then would be due under this Security Instrument and
the Note hud no accelermtion  occurred: () cures any default of any other covenamis or agreements; (c) pays all
expenses  lncurred in enforcing this Security hustrument, including, but not limited to, reasonable atiorneys’ fees;
and (d) takes such action as Lender may rensunably require to assure that the len of this Security Instrument,
Lender's rights in the Property and Borrower's obligation 1o pay the sums securcd by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyetfective as is no acceleration  had occurred.  However, this right 1o reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

18. Huzardops Substunces,  Borrower shall not couse or permit the presence, use, disposal, storage, or release
of any Huzardous Substances  on o inthe Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that i in violation of any Environmental Law, The preceding two sentences  shail aot apply to
the presence, use ocstwrage on the Property of small quantities of Hazardous Substances that are generally
recognized to be approprie t» normal residential uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice ol any investigition, claim, demand, lawsuit or other action by
any governmental ot regulatory eaency  or privite parly nvolving the Property and any Hazardous Substance or
Environmental Law of which Borrowss has actuad Knowledge.  if Borrower lears, or is notified by any governmental
or regulatory awthority, thi any remsvao or other remedintion of any Hazardous  Substance  affeciing the Property is
necessary,  Borrower shall promptly tnke ali necessary  remedial actions in accordance  with Environmental Law.
As used in this parngraph 18, "Hazardues Substances™  are those substances  defined os toxic or hazardous
substances by Environmenisl Law and the Sofivving substances:  gasoline, kerosene, other flammable or toxic
petroleum  products,  toxic pesticides  and  Gortaeides,  volatile solvents, materials  contnining  asbestos  of
formaldehyde, and radioactive matevials.  As used “in e paragraph 18, “Environmental Law” means federal laws
and laws of the jurisdiction where the Property is tocated that relate to health, safety or environmental protection.

19. No Defuults, The Borrower shall net be ln defnd of mwy provision of the Prior Mortgage or any other
mortgage sectired by the Property.

20. Accelerntion; Remedles, Lender shall give notice to Barzower prior to acceleration  following Borrower's
breach of any covenant or agreement i this Security fustrument (ov. ot prior to acceleration under paragraphs 2
and 16 unless upplicable taw provides otherwise). The notice shall specity: () the default; (b) the action required to
cure the default; {c) a date, not fess than 30 days from the date the notice-ix gtven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the data epseified ln the notice may reult in
accelerstion  of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall fusther tnform Borrower of the right to reinstmte after accelesation and the right to assent
in the foreclosure proceeding the non-existence  of a default or any other defense of Jormwer 10 acceleration and
foreclosure. Ifthe defoult is not cured on or before the date specificd in the notice, Lendir at its option may requise
immediate  payment in full of all sums secured by this Secusity lostrument without furthes tsmand und may
foreclose this Security Instrument by judicial proceeding.  Lender shall be entitled o collect alt ranenses incurred in
pursuing the remedics provided in this parsgraph 20, including, but not limited to, rensonable wtieineys’ fees and
costs of title evidence.

21. Lender In Possession,  Upon ecceleration under paragraph 20 or abandonment  of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by sgent or by
judicinlly appointed receiver) shall be entitled 10 cnter upou, take possession of and mannge the Property and to
collect the tents of the Property including those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the costs of mamagement  of the Property and collection of rents, including, but not
Hmited to, recelver's fees, premiuns on receiver's bonds and reasonable  attorneys’ fees, and then (o the sums
secured by this Security lnstrnmnent.

22, Reteuse,  Upon payment of ult sums secured by this Security tustrument, Lender shall release this Sucurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead,  Borrower waives aff right of homestead  exemiption in the Property,

24. Riders to this Security Instrument. one or more riders are cxecuted by Borrower and recorded together
with this Security Instrumest, the covenants and sgreements  of cach such rider shalt be incorporated into and shadt

amend nnd supplement the covenants and agreements  of this Security Instrument as ifthe rider (s) were & part of
this Security instrument.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants comtained in this Security
Instrument and in any riden(s) executed by Borrower and recorded with the Security Instrument.

OCTAVIO QAMBOA AND ANA MARIA GAMBOA, HIS WIFB

Space Below This Live For Acknowleyment)
it &
This Document Prepared By: _KIM BORIK

The First Nationa$ Bank of Chicago
One Fint National Pinza Suite 0203, Chicago, fL 60670

- STATEQF ILLINOIS,_ County ss:

-1, . 8 Notary Public in and for sail crunty and state, do hereby
certify that

' OCTAYIO GAMBOA AND ANA MARIA GAMBOA, HIS WIEE a

—

VS

personally known (o me 10 be the same person(s) whose name(s) Is {are} subscribed 1o the fomgo:é; instrument,
appeared before me this diy in perswu, and acknowledged tha signed and
delivered the said instrument a8 e S and voluntary act, for the uses and purposes therein set forth.

CGlven under my hand and official seal, this lo day of

My Commission expires:

OFFICIAL SEAL

BRENDA C BUFFINGTON

NOTARY PUBLIC, BTATE OF ILLINGIS
MY COMMSEION EXPIRES.07/18/00




