: UNOFFICIAL COP3%8t418¢2

7448/0211 U3 00 Page } of 9
1998-08-21 13151123

RECORDATION REQUESTED 8Y: Caok County Recorder 37.00
Bank of Homewood

34 R dge Roag
omewood, IL 80430

WHEN RECORDED MAIL TO:

8LFR INC.
redi{ Administration
né). Box 1483
mewood, Il 80430.0483

FOR RECORDER'S USE ONLY

Y75 %8 IZ‘:'

This Mortgage prepared by: MARILYN BELL / LAT

[P s

MORTGAGE

THIS MORTGAGE 1S DATED JULY 27, 1587, between WILLIAM NWAZOTA, A SINGLE PERSON, whose
address (s 1751 CAMBRIDGE AVE, FLOSSMGUOR, It 60422 (referred i0 below as "Grantor"); and Bank of
Homewoad, whose address is 2034 Ridge Road, Homswood, Il. 60430 (referrad to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, G/2nlor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following fascribed real praoperty, together with all existing or
subsequently eracted or alfixed bulldings, improvements «rd fixtures: all eagements, rights of way, and
appurtenances; all water, water rights, walercourses and ditck rights (including stock In utilities with ditch or
irrigation rights); and alt other rights, royaliles, and profits refating to-1ie real property, inciuding without iimitation
all minerals, oil, pas, geothermal and similar matters, located in COLK County, Slate of Hinoles (the "Real
Property”)
TRACT 18 (EXCEPT THE EAST 300 FEET THEREQF) IN FREDINI!CK W, BARTLETT'S GOLF AND
COUNTRY CLUB ESTATES, BEING A SUBDIVISION OF THE SOUTH {150 FEET OF THE EAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 7, AND THE EAST 40 FEET LYING MCSTH OF THE SOUTH 21850
FEET OF SAID EAST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION 7. 2.S0 THE WEST 874.T
FEET OF THE SOUTH EAST 1/4 OF SAID SECTION 7, TOWNSHIP 38 NORTY, P.ANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECOF.Ced MAY 29, 1942 AS
DOCUMENT 12801128 IN COOK COUNTY, ILLINOIS,

The Real Properly or lis address is commonly known as 1751 CAMBRIDGE AVE, FLOSSMOOR, L 60422,
The Real Property tax identification number is 32-07-4G3-G18-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all Isases of the Property and
all Rents from the Property. In addition, Granlor grants to Lender a Unitorm Commetcial Code securlly interest In
the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used (n this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed 1o such terms in the Uniform Commercial
Code. All refersnces o dollar amounts shall maan amounts In lawful money of the United States of America.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described balow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means WILLIAM NWAZOTA. The Granlor s the mortgagor under this
Mortgage.

f‘., P I 1Y ;"'\Jﬁ’i
for % v iy alf - w p-




" UNOFFICIAL COP®M18620m, .0 +

07-27-1998 MORTGAGE Page 2
Losn No 2300040085 {Continued)

[

‘Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness,

improvements. The word “Improvements™ means and includes without limitation all existing and future
improvements, bulldings, structures, mobiis homes affixed on the Real Property, facilities, additions,
fapiacaments and other construction on the Real Property.

indebtedness. The word "Indedtedness” means ail principal and interest payabie under the Note and any
amounts expended or advanced by L.ender to discharge obligations of Grantar or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebladness secured by the Mortgage, not
including sumn advanced to prolect the security of the Mortgage, exceed $100.000.00.

Lender. Tha word "Lender” means Bank of Homewood, 18 successars and assigns. The Lender is the
morgagee undss this Mortgage.

m. The word "Mortgage" means this Mortgage between Grantor and Lender, and inciudes without
fimy all assigrimei*a and security interest pravisions relating to the Parsonal Property and Rents.

Nots. The word “Note™ «neans the promissory note or credit agreement dated July 27, 1998, in the original
principal amount of $100.420.00 from Grantor 10 Lender, together with afl renewals of, extensions of,
modifications of, refinancings ¢/, nonsofidations of, and substitutions for the promissory note Of agreement,
The interest rata on the Note Is 7.000% _ Tha Note Is payebie in 58 monthly payments of $2,022.85 and a final

estimatad payment of $2,023.08.

Parsonal Property. The words "Persinui Property” mean all equipment, fixtures, and other artlciea of
Bmonal ?ropmy now or hareafter owned oy Crantor, and now or hereafter attached of affixed to the Real
Jom:poqethe{ with all accessions, parts, a~4 additions o, all replacements of, and all substitutions for, :%

“such ‘property; and together with all proceeds finciuding without limitation ali insurance pn
tetunds of pramiums) from any sale or other dispouition of the Property.

Property. The word "Property” means coliectively tie R2al Property and the Persanal Property,

[lgnl Property. ‘The words *Real Property” mean the property, interests and rights described above in the
rant of M%ao'a‘ saction. Y g
Related Documents. The words “"Related Documents” meun and Include without ¥mitation all Issory

notes, credit e:sreemem. foan agreements, environmental sgieements, guaranties, security a ents,
_ deeds of trust, and all other instruments, agreements & documents, whather now of heraaler

ng, executed in connaction with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenuar. ncome, (ssues, royalties, profits, and
r benefita derived {rom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEC JRiTY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF T INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTG/.GE AND THE RELATED
DOCUMENTS. THI8 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING =M

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor s*.all pay to Lender all
m@g‘.ﬁg& ggy this Mortgage as they become due, and shail girictly perform all of 7aruntor's obligations

PO%BE&BI N AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the oahal! be governad by the following provisions: ¢

Possestion snd Uss. Untll in default, Grantor may remain in possession and control of and opersts and
manage the Property and colfect the Rents from the Property.
' to Maindaln. Grantor shall maintain the Praperty in tenantable condition and promptly perform all repairs,
acemsrnits, and maintenance necessary ta preserve its value,

dous Substences. The terms “hazardous waste,” "hazardous substance,” “disposal,” "r?leasa * and
reatened releass” os used In this Mortgage, shall have the same meanings as set lonth in the

shensive Environawgn@l Res: nes. Compensation, and Uabl!ia; Act of 1980, as amended, 42 E .C.
1, e 8eq. ACLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
ARA"), the Hazardous ﬂmgréala ng&sfonatlon Act, 49 U.8.C. Section 1801, et saq.,

e R rce
n and Recovery Act, on 6901, et oeﬂ" or ather appiicable state 0 g’ederﬁ laws,
@ tarms "“hazardous waste” and “hazardous

rulss, or reguiations adcpted pursuant to any of the foregoing.
:zrx'h?mcawshaaln aiso lngtuc!e.p without {imitation, rolé.t?m a%d petroleum bYEgroducta ar any fraction thereo!

o8. Grantor rapresents and warrants 10 Lender that. (a) During period of Grantor's ownership

of the . there has been no use, generation, manufacture, storage, treatment, disposs! release or
r% reiease of gnwy‘ hazardous waste or substance 2{ any person on, under, about or from the Pr '
(%) has no knowledge of, or reason to believe thaf there has been, xcept as préviously disciosed
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and acknowledged EJ Lender In writing, (i) any use, generalion, manufacture, slora%e. treatmen’s. disposal,
release, or threataned release of any hazargous waste or substance on, under, about or from the Pro nx by
any prior owners or occupants of the Propertar or (1'1:) any actual or threatenad litigation or claims of any kind
by any person relating 16 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, {i) nsilher Grantor nor any tenant, contractor, agent or other authorizad user of the Property
ehall use, generate, manufagiure, store, troat, dispose of, or release any hazardouy waste or substance on
und?r. about or from the Property and (li) any such aclivity shall be conducted In c?mﬁnan 8 with al
applicable tederal, state, and local laws, regulations and ordinances, including without limitation those Ia%s.
rogulationa, and ordinances described above. Grantor authorizes Lendsr and its agenu to enter upon the
Property 10 make such Inspeclions and tests, at Granlor's expense, as Lender may deem ag?roprlata to
Eetermlne compliance of the Property wiih this section of the Monggga. Any Inspeclions or tasts mﬁde by
ender shall be for Lendar's purposes only and shall nol be construed to create any responsibllity or llability
on the part of Lender tg Grantar or lo any ather person. The representalions and warrantiea contained hereln
are based on _Grantor's dus diligence in Investigating the Property for hazardous wasle and hazardous
substances. Grantor herabx (8) releases and walves any future clatms against Lender for indemnity or
contrlbution ‘- the aevent Grantor becomes liable for cleanup or olther costs undar any such laws, and” (b)
agrees to ndzmnity and hold harmless Lender apgainst any and all claims, losses, liabllities, damages
analties, and axnanges which Lender may diractly or Indirectly sustain or sutler resuiting fram & braach of
his saction of ‘ne Morigage or as & consequence ol any uss, generation, manyfacture, atoraP?. dingosm1l.
release or threaiwrou releass of a hazardous waste or substance on tha properties. The provisions of this
saction of the Morigazie, including the obligation to indemnily, shall survive the payment gf the Indebtedness
and the salisfactiof and raconveyance of the llen of this Morigage and shall not be affected by Lender's
acquisition of any intergat in the Praperty, whethar by lereclosure or otherwise.

Nulsance, Waaste. Grantar siall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or 10 tba Sroperty or any portion of the Property, Without limiting the generality of the
foregoing, Grantor wlll not remcys, of grant 10 any other party the right to remove, any timber, minerals
(Including oll and gas}, sail, grave: or rock products without the prior written consent of Lender.

Removal ot Improvements, Granto: shall nol demolish or remave any improvements from the Real Property
without the prior wrilten consent of Lenuar. A4 a condition to the removal of any Improvemants, Lender ma

require Grantor lo make arrangemesi? satisfactory to Lender 1o replace such Improvements wit

Improvements of at least equal value.

Lender's Rlﬂht to Enter. Lender and ils age.ts 22d representatives may enter upon the Rea! Property at gli
reasonable imes to attend to Lender's Intereg(s end to inspect the Property for purposes of (rantor's
compliance with the terms and conditions ol this Martgoge.

Comlpllance with Governmental Requiremente. Graiisr shall promptly comply with all laws, ordinances, and

ragu
Pr% arty. Grantor may contes! in good faith any such law. o dingnce, or regulation and withhold compliance
duting any proceeding, including appropriate appeals, so long 78 Grantor has notified Lendar in writing prior lo
doinc? 80 and 80 lon[g as, in Lender's sole opinion, Lender < inlerests in the Propenr are not ]eﬁpardized.
Lender may require Granior to post adequate security or a surely boad, reasonably saflstactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatienctad the Property, Grantor shall do all
glher acts, in addition to those acls set forth above in this section, wiiri #om the character and use of the
roperty are reasonably necessary to prolect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dug and payabla al
suma secured by this Martgage upon the sale or transfer, without the Lender's prior 'vriton consent, of all or any
part of the Real Property, ar any interast in the Real Property. A "sale or transfer* mea:s .12 conveyance of Real
Property or any right, title or interest therein; whether legal, hensficial or equitable: v.hather voluntary of
involuntary; whether by outright sale, deed, installment sale contract, land contract, contrac( fur deed, leasehold
interest with a tarm graater than three {3) years, lease-option conlract, or by sale, assignment, o transfer of any
beneficial interest in or to any land trust halding titie to the Real Praperty, or by any other method of conveyance
o! Real Property Interesl. !t any Grantor is & corparation, partnership or limited liability company, transfer also
includes any change in ownarship of more than twenty-five percent (25%) of the voting stock, partnarship interests
or limited liability company inierests, as the case may ba, of Grantor. However, this option shall not be exarcised
by Lender il such exercise is prohibited by federal law or by lilinois law.

LA)%S AND LIENS. The lollowing provistons ralating to the laxes and liens on the Property are a pan of this

origage.

Payment. Grantor shall pay when due (and in all events prior to dglinquencyz all taxes, payroll taxes, special
taxes, assessMants, waler charges and sewer service charges levied against or on account of the #ropeny.
and shall pay when due all claims for work done on or for services rendered or material (urnlshed to the
Property. Grantor shaill maintain the ProPenr iree of all liens having priority over or equal to the lnter?st of
Lender under this Mortgage, except for the lien of taxes and assessments not dus, excapt for the Existing
indebtedness reterred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connaction w!thlf agm

faith dispute over the obligation’to pay, $0 long as Lander’s interes| in the Propeny is not }leo ardized.
arises or is filed as a result of nonpayment, Grantor shall within fiftean (15) days atter the lien arises or, if &

alionscnow or harealter in elfect, of all governmenie! ruthorities applicable to the use or occupancy of the
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llan I8 filad, within fiesn (15) days after Grantor has notice of the fliing, securs the discharge of the lien, or it
requestad by Lender, depasit with Lender cash or a sufficient corporate surety bord “or other security
cuh(‘?lactory to Lender in an amount aufficiens to discharge the lien é:lus any costs and attorneys’ fees or other

gas that could accrue as a result of a foreclosure or gale under the flen. In any contest, Grantor shall
gﬂend tself and Lender and shall satisty any adverse judgment before enforcement ageinst m& Prm
I,rrl’acn‘;grmshall name Lender as an additional obligee under any surety bond furnished in the

ngs.

Evidence of P nt. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to dellver to Lender at any time

a written statement of the taxes and assessments against the Property.

Notics of Construction. Grantor shall notify Lender at least fifteen (15) days before any work i commenced,
y services are furnished, or ary materials are supﬁlled 1o the Property, if any mechan C's fien, materiaimen’s
fign, or other fien could be asseried on account of the work, services, or materials. Grantor will upon request
kggg rrn L%r‘z,la‘g ﬁgt';"““’ advance assurances satisfactory to Lender that Grantor can and will pay the cost

mgg:gw DAMAGF ‘NSURANCE. The following pravisions relating 10 insuring the Property are & part of this

Maintenanoe of (nsurerce. Grantor shall procure and maintain poilcies of fira insurance with standard
rxtendad coverage wo.o'sements on a replacement basis for the full insurable value covering all
mprovements on the Real Franerty in an amount sufficient to avoid application of any coinsurance clause, and
) mndt,rd mortgages rause in favor of Lender. Policies shall be written bH such Insurance companies
and in such form as may be rezaonably acceptable to Lender. Grantor shall defiver to Lendar certificates of
¢ fmge from each insurer contair.!s}? a stipulation that coverage will not be cancelled or diminished wihout a
mum of ten (10) days’ prior wrii% natice to Lender and not contalnlng any disciaimer of the insurer’s
lability for faflurs to Tve such noticz, Each Inmurance policy aino shail include an endorsement ding that
Lov in favor of Lender will not be |mt‘aired in any way by any act, omission or default of Grantor or any
%hsf gon, Should the Raal Propen; at any time become located In an area de&?nated by the Director of
e Federal Emer?enc Management Agency as a special flood hazerd area, Grantor agrees to obtain and
Imlntaln Faderal Fiopd Insurance for the tuit unpaid principal haianc? of the loan, up to the maximum policy
st under the Nationa! Fiood insurancs-einaram, or as otherw by Lender, and to maintain

such insurance for the term of the loan,

lcation of Proceeds. Grantor shall prom n‘ugn;y Lender of any loss or damaga to the Property if the
mated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss it Grantor falls to
do so within fiftesn (15) days of the casualty. Whether ¢! rot Lender's secumr i3 impairad, Lender may, at its
slection, apply the proceeds to the reduction of the {ndelteaness, payment of any tien affecting the Pr :
3" the restoration and repair of the Property. if Lender elec(s ‘c.apply the proceeds to rastoration and repair,
s
Le

e required

or %hall repair or replace the daraged or desiroyed Inmpio/emants in (g manner satisfactory to Lender,
Lender shall, upon satisfactory proof of such expenditure, pay o' reimburse Grantor from the proceeds for the
sasonabla cost of repair or restaration if Grantor is not in default uroer this Mortgage. Any proceeds which

va not been disbursed within 180 days after their receipt and which Lerider has not committed to the repair
or restoration of the Property shall be used first to pay any amount awmr’ 0 Lender under this Mortgage, then
P pay accrued interest, and the remainder, it any, shall be lied to the principal balance of the
nd _me%r;ggér It Lender holds any proceeds after payment in full of the Incebtadness, such proceeds shall be
U ired Insurance sl Sale. Any unexpired Insurance shall inure to the venefit of, and pass to, the
p r of the Property covered by this Morigage at ang trustee's sale or ofw: sale held under the

ons of this Mortgags, or at any foraclosure sal@ of such Property.
lance Exlctlnﬁ Indebledness. During the period in which any Existing (rdeotedness described
is in effect, comg ance with the insurance provisions confained In the indtrume:s-evidencing such
xisting indebtedness shall constitute compliance with the Insurance provisions under this Mnrigage, to the
extant compliance with the terms of this Mortgage would constitute a duplication of insurance vequirement. it
angc ggceeds from the Insurance become payable on loss, the provisions in this Mortgage for division of
Fr{d Bn B%r;nll apply only to that portion of the proceeds not paysble to the holder of the Existing
NDITURES BY LENDER. If Grantar falls to comply with aay provision of this Morgage, Including any
obligation to maintain Existing Indebtadness in good standing a8 required below, or if any action or proc n%!s
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behaif may, but
shall not be reﬂulred to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear Interest at the ratw provided for in the Note from the date incurred or paid by Lendsr tg the date of
yment bg Grantor. All such expenses, at Lender's option, will {a') ba payable on demand, () be added to the
co of the Note and be q‘pponioned among and be payabie with any lnstallmen;rg’aymm te hec dus
during efther ()} the term of n'y applicable insurance agollcy or SE) the remaining term of the Note, or {c) be
trasted as a balloon payment which will be due and payable at the Note's maturity. Thia Mortgage also wiil secure
e rights provided for in this paragraph shall be In addition to an Ns or any

W&%ﬁ?ﬁﬂogg% may be entitied on account of tha default. Any such action | V.&'ﬁ'&g l:glﬂ ot bs
i ou un. 1) U n
contstrued as curing the dafaultyso as o bar Lender from any ramedy that it gtherwlsa wculcﬂmva had.

”Aﬂﬂlﬂﬂ: DEFENSE OF TITLE. The foliowing provisions relating 1o ownership of the Property are & part of this

Titw. Grantor warrants that: (a) Grantar hoids good and marketable titte of record to the Property in fee

a2 W
oy
o] "
T KPP I
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simple, trae and clear of all liens and encumbrances other than those set forth in the Real Property description
or In the Existing Indebtednass section below or in any titie insurance policy, title repart, or #inal title opinion
issued In favor of, and accepled by, Lenoer in connaction with this Morigage, and (b} Grantor has the full
fight. power, and authority to execute and deiiver this Mortgage to Lender.

Defense of Title. Subject to the excaption in the paragraph abave, Grantor warrants and will forever defend
the title to the Propenr against the lawlul claims of alt persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate In the proceeding and 10 be represaented in tha proceeding by counse! of Lender's own
chaice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie laws, ardinances, and ragulations of governmantal authorilies.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtadness”) r.e » part of this Mortgage.

Existing Lien. 7he llen of this Mornigage securing the Indebtedness may be secondary and inferior to an
existing lisn, ~Crantor expressly covenanis and agrees to pay, of 8ee to the ﬁa em of, the Exislin
indebtedness anu-ic prevent any default on such Indebtedness, any default under tha instruments evidencin
such Indebtednese, o* nny default under any securlty documents for such indebtedness.

Default. If the payment v’ary instaliment of principal or any interest on the Existing Indebtadness Is not made
within the time requiraa by the note evidencing such indebtedness, or should a default occur under the
instrument securing such Innsutedness and not be cured during any applicable grace period therein, then, al
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payabis,
and this Martgage shall be In defai?

No Moditication. Grantor shall not entsiinto any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has prioriiy over this Mortg‘aee %y which that agreement is modified, amended,
axtended, or renewed without the priui erittan consent of Lender. Grantor shall nelther request nor accapt
any future advances under any such securiy-agreament without tha priar written consent of Lender,

CONDEMNATION. The following provisions relasinz tn condemnation of the Property are a part of this Mortgage.

Apgllcallon of Nel Proceeds. Il all or any part of tive Property is condemned by eminent domain proceedings
or Dy any Eroceedlng or purchase In lieu of concemnation, Lendar may at ts elaction require thal all or any
artion of the net Proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the

roperty. The net praceeds of the award shall meur the award alter payment of ail reasonable cosis,
expenses, and attorneys’ fees incurred by Lender in corasition with the condemnation.

Proceedings. ! any proceeding in condomnation is filed, CGiaiitor shall promptly notity Lender in writing, and
rantor shail promptly take such steps as may be necessun to cafend the action and obtain the award,
rantor may De the nominal party in such proceeding, but Lendar shall be entitled to paricipate In the

proceeding and to be represenied in the proceeding by counsel of its own choice, and Granior will deliver or

gglrjt?:l sg"%% delivered to Lender such instruments as may be requester by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUT!4OMITIES, The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shali execute such documents in
addition to this Monaage and take whalever other action s requasted by Lendar 1o p%riect and continue
Lender's llen on the Real Property. Grantor shall reimburse Lender for all taxes, ac dzerribed below, to?mher
with ail expanses (ncurrad in recording, perfecting or continuing this Morigage, includiac, ‘without limitation all
taxes, fees, documentary starnps, and ather charges lor racording or ragistaring this Mci(Ge08.

Taxes. The lollowing shall canstitute taxes to which this ssction appltas. (a) a specitic 12x 1pon this type of

Monﬁaae or upon all or aencr part of the Indebtednass sacured by this Mongage; b} a specifit tax on Grantor

which Grantor is authorized or required 1o deduct from payments on lhe indebtedness secured tnv this type of
Mortgaﬁe; (¢) & tax on this type 0 Morl?age chargeabls against the Lender or the holder of the Note; an %1)
% sp?c ic tax on all or any portion of the tndebledness or on payments of principal and interest made by

rantor.

Subsequent Taxes. If any tax to which this section _applies is enacled subsequent to the date of this
Morigage, this event shall have the same eflect as an Event of Default (as defined below), an Lender may
exercise any or ull of its avaliable remedies for an Event ol Default as provided below uniess Grantor aither
8) pays the tax before It becomes dalinquent, of (b) contests the tax as provided above In the Taxes and
lIe{\s gac:ion and depasits with Lender cash or & sufticient corparate surely bond of other sacurity satistactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as &

sacurity agreemeant are a pan of this Mortgage.
Security Agreement. This instrument shall constitute & security agreement to the extent any of the Property
constitutes Tixtures or other personal praperty, and Lender shall have all of thae rights of a secured party under
the Uniform Commercial Code as amended from lime to time.

Securlty Interest, Upon request by Lender, Grantor shall execute financing statements nd 1ake whatever
other ab{:tion I8 reque%ted ?:?( Lendgr to pesfect and continue Lender's set?urlty interest ﬁn the Rents and
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. an settiement or compromise of any claim made by Lende: »w'h any claimant (inc
1£

Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at an
hme and witg%eut s;urther authorization from Grantor, file e?cecuted counte’?rpa%s. coplas or reproducﬂgga of thlg
on ?e as & ﬂnancinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

continulng this security interest. Upon default, Grantor shall assembie the Persanal Pro in a8 manner and

ztgrpgce reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
raceipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information

goncemm the securlty ?merest granted by this i'sdon a;);e may be obtguned (esghrgg required by the Uniform
merclal Coda), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions refating to further assurances and
sttorney-in-fact are a part of this Mortgage.
pr Assurances. At any tims, and from time to time, upon request of Lender, Grantor will maks, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designes, and when
requasted by | ander, cause to be flied, racorded, refiled, or rarecorded, as the case may be, at such times
and in such rificas and places as Lender may deem appropriate, any and all such mortgages, deads of trust,
securtty deeds, racurity agreements, financing statements, continuation statements, instrurnents of further
assurance, certiicaies, and other documents ag may, in the sole opinion of Lender, be necessary or desirable
order to sffectua’s. complete, perfect, continue, or Rreserve {a) the obllqatlons of Grantor under the Note,
is Mortgage, and ine Related Documents, and (b) the llens and security Interesis created by this Mortga
on the Propenty, whetnar 1ow owned or hereafler acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lendei in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
gonnection with the mattere re/erred to in this paragraph.
Atlomr-ln-Fch If Grants: fails to do any of the éhln s referred 1o In the preceding paragraph, Lender may
o %0 for and in the name of Grastor and at Granlor's expense. For such purposes, Grantor hereby
avocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, @xecuting, delivering,
ing, recording, and doing all other w38 as may be necessary or desirable, in Lender's saleé opinion,
accomplish the matters referred 10 In the preceding paragraph.
FULL PERFORMANCE. I Grantor pays all tl'e 'ndebtedness when due, and otherwisa performs all the obligations
imposed upon Grantor under this Mornigage, Leider ahall execute and deliver to Grantor a sultable satistaction of
this Mortgage and suitable statements of terminztion of any financing statement on file evtdencinP Lender’s
security interest In the Rents and the Personal Propes; Grantor will pay, if permitted by applicabie lgw, any
reasonable termination fae aa determined by Lender from lime to time. |If, howaver, payment is made rantor,

whether voluntarllr of otherwise, or by guaranior or gy amyv-ihird party, on the (ndebtedness and ENerea er Lender
forced to remit the amount of that payment (a) to Grantar's ‘rustee in bankruptcy or to any similar person under

s
any faceral or state bankruptcg law or taw for the reliel of deotars, (b) by reason of any judgment, decree or order

of any court or administrative body having jurisdiction over Lenuer or any of Lender's ro?:dr}zbor &otn’% rm

or), the Indebtedness shall be considered unpaid for the purraza of enforcement of this Mortgage ang this
shall continue to be effective or shall be reinstatea, as iia case may be, notwithstanding any

operty will continue 10 secure the amount repaid or recovered to the se;02 extziit a8 If that amount never had
nally recelved by Lender, and Grantor shail be bound by any Ju'yment, decres, order, settismant or

comprorise rejating to the Indabtedness or to this Mortgage.
Dg‘: T. Each of the foliowing, at the option of Lender, shail constituta an avunt 2f default ("Event of Default”}
4l is Morigage:

Detautt on indebtedness. Failure of Grantor 10 make any payment when dug on thi inc'ebtedness.

Detault on Other Payments. Fallure of Grantor within the time required bly this Moﬁ%m make any
.pnlmt for taxes or insurance, or any other payment necessary to prevent fling of or discharge of

M
Ein:%ﬂﬁon of this Mortgage or of any note or other instrument or agrecmert avidencing the Indebtedness and the
r

fanos Defsult. Fallure of Grantor to comply with any other term, obiigation, covenaia or condition
contained in this Mortgage, the Note ar in any of the Related Documents.
False Ststoments. Any warranty, representation or statement made or furnished to Lander by or on behalf of
Grantor under this Mgr! ape. the ﬁme or the Related Documents is false or misiaaalnovin anybmmgl
respect, either now or at the time made or furnished.
Defective Coliateralization. This Mortgage or any of the Related Documents Ceases tc be in fuli force and
arroc'[ ’ggcludlng fallure of any collateral documants to create & valid and parfected security interest or lien) at
any and for any reason,
Dasth or insolvency. The death of Grantor, the insolvency of Grantor, the intment of a racelver for any
part of Grantor's proparty, any assignment {or the benefit of creditors, an of creditor workout, or the
commencement of any procaeding under any bankruptcy or Insolvency lawa by or against Grantor.
Foreclosure, Forfellure, etc. Commencament of foreciosurn or forleiture proceadings, whether by judicial
proceeding, salf-heip, rapossession or any other method, by any creditor of Grantor or by any governmental
cy Against any of the Property. HMowever, this subsection shall not a?plg‘ln the event of a good faith
m‘a bg Grantor as to the valldl r or reasonableness of the claim which is {he basis of the foreCiosure or
uré ocaadin?‘, provided that Grantor pives Lender written notica of such claim and furnishes ressrves

©Or 4 surety bond (or tha claim satisfaciory to Lender.

" Bresch of Other Agreement. Any breach by Grantor under the terma of any othar agreement Detwoen
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NOTICES TO GRANTOR AND OTHER PARTIES. Any nalice under this Morigage, including without limltation any

notice of default and any notice of sale to Grantor shall be in wriling, may be sent by telefacsimile (unless

otherwige required by law), and shall be effective when actually dellvered, or when deposited with a natlonally
recognized overnight courier, or, if mailed, shall be deemed elfactive whan deposited in the United States maii first
class, centified or regisiered mail, Postacpe prepaid, directed to the addresses shown near the beginning of this

Mortgage. Any part'y ms¥ change its addrass lor notices under this Mortgage by giving formal writtan notice to the

other parties, specifying that the purpase of the notice is to chanqa the party's address. All coples of notices of

foreciosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, a8
shown near the beginning of this Morlgage. For notice purposes, Grantor agrees io keep Lender informed at alt
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Mortgage:
Ameandments. This Mortgage. together with any Reiated Doguments, constitutes the entlre understanding and
agreement of the parties as to the matters set forth in this Morigage. No ahteration of or amendment to this

ortgage shall he effective unless given In writing and signed by the party or parties sought to be charged or
bound Dy the aitvration or amendment.

Applicable Law. -This Morigage has been dellvered to Lender and accepted by Lender in the State of
liincls. This Moitgzge shall be governed by and conatrued In accordance with the laws of the State of

liinais.

Caplion Headings. Caption headings In this Mor\gage are for convanience purposss only and are not to be
used to interpret or define tie provisions of this Mortgage.

Merger. There shall be no-nerger of the interest or estate created by this Mortgage with any other interest or
gstate in the Property at any tine bald by or for the benetit of Lender in any capacity, without the wriften
consent of Lender.

s:verabill%. It a court of competent jurisdiction finds any provision of this Mortgage to be invalld or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other persons r tircumstances. [f feasible, any such offending Frovislon shall be
deemed to be medifled to be within the limts of enforceability or validity; however, if the olfending provision
cannot be 8o moditied, it shall be stricken anc =Y other provisions of this Mortgage In all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgags shall be binding upon and inure 1o the cenelit of the parties, thelr successors and assigns, if

ownership of the Property bacomes vested In a persaw einer than Grantor, Lender, withoul natice to Grantor
may deal with Grantor's successars with_raference o this Mortgage and the Indebtednass by way ol
{o&betggnce ar extension without releasing Grantor from the %egations of this Mortgage or ilabliity under the
ndebtedness.

Time Is of the Easence. Time is of the essence In the perlorfriance <! this Mortgage.

Walver of Homestead Exemption. Grantor hareby releases and waives all r{ght and benellts of the

homestead exemption laws of the State of 1llinois as 10 ail Indebledness sscured by this Mortgage.

Walvers and Consents. Lender shall not ba deemed to have waived any r'yin’a under this Mortgage (or under
the Related Dogumenta? unless such waiver I8 In writing and signed b T.er*::.'. No delay or omission on the
part of Lender in exercising any right shall oFerate as a walver of such right or-any other right. A walver by
any party of a provision of this Mo Rage shall not constitule a waiver of or prejuaice the party trigh: otherwise
to demand strict compliance with that provision or any other provision. No prior vaiver by Lender, nor any
ourss of dealing between Lender and Grantor, shall constitute a walvar ol any o’ Leder 8 rlmﬂs ﬁr anay of

rantor's obllqataons as to any fulure transactions. Whenaver consent by Lender 18 rworai%d in this Mortgage
the grant‘.nq‘o such consent by Lender In any instance shall not constitute continuing coraent to subaequeni

instances where such conaent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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Grantor and Lender that is not remedied within any grace pe:lod Provlded therein, inciuding without limitation
ﬁg' sgresment concerning any ingebtedness or other obligation of Grantor to Lander, whether existing now or

isting Indebtedness. A default shall occur under any Existing Indebtedness or under any ingtrument on the
roperty ucurlnﬁ any Existing indebtednass, or commencement of any suit or other action to foreciose any
sxisting tien on the Property.
%mh Aftecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
ghtedness or any Guarantor dies or becomes incompetent, or revakes or disputes the validity of, or liabliity
under, any Guaranty of the indebtednass.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thersafter,
Lender, at Its option, may exercise any one or mare of the following Tights and remedies, in addition to any other
rights or remedies provided by law:
Accelerste Indebtedness. Lender shall have the right at its option without notice to Grantgf to declare the
&t}i&arclal%ahtp:mms Immediately due and payable, including any prepayment penalty which Grantor would be
¥
UCC Remedies. ‘WUhr to all or any part of the Personai Property, Lender shall have all the rights and
remedies of a secres party under the Uniform Commercial Code.
Cnllnt Ron&u. Lendzr-shall have the right, without notice to Grantor, to take possession of the Pr and
collect the Rents, inc.udirg amaunts past due and unpaid, and apply the net proceads, over above
Lender's costs, against the 'sdebtedness. In turtherance of this rl?ht. Lender may requira any tenant or e%h“
t:or of the Pro to meke payments of rent or use fees directly to Lender. it the Rents are collected by
nder, then Granfor irrevccablv designates Lender as Grantor's attorney-in-fact to endorse instruments
aceived In payment thereof in'tha name of Grantor and to negotiate the same and collect the procescs.
aymants by tenants or other ussr? 10 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whet®cr. or not any proper grounds for the demand existed. Lender may
axercisa its rights under this subparagrapi either in person, by agent, or through a recaiver.

Modqnfn in Possession. Lender ahal hrve the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of ail or ary part of the Property, with the power 1o protect and preserve
the Property, to operate the Propertg preceds . fareciosure or sale, and to collect the Rents from the Propgrty
: apply the proceeds, over and above 1ha cnst of the recelverahig. against the tndeb;edness. me
mortgagee In Poamslon o racelver may serve without bond if permitted by law. Lender's right to the

of @ recelver shail exist whether or not the apparent value of the Property exceads the

‘ ntment
F@é’manm by a substantial amount. Employment v .ander shall not disquaiify @ person from serving as a

aqi;;slb:r?yncloluu. Lender may obtain a judiclal decree foraclosing Grantor's interest in all or any part of
Deficie Judament. it permitted by applicable law, Lencer mzv obtain a judgment for any deficien
remainlg%yln theglndebtedneggrdue 1o Lgndgp after appﬂcatlon‘::f al, amounts receliveg from the exxrclu of mc;
rights provided in this section.
Remedies. Lender shall have all other rights and remedies pravidad In this Mortgage or the Note or
avallable at law ar in equity. ¢ P flgage
Sale of the Property. To the extent permitted by applicable law. Grantor tereby walves any and ali right to
have the property marshalled. in exercising its rights and remedies, Lender sha'l be free to sell ail or any pan
of the Property together or separately, in one sale or by separate sales. Lender shaii be entitied to bid at any
public sale on all or any portion of the Property.
ofics of Sale. Lender shall pive Grantor reasonable notice of the time and dplace: o1 2y public sale of the
nal Property or of tae time after which any private sale or other intended gisparidan of the Personal
Property is to be made. Reasanable notice shall mean notice given at isast ten (10) days bafore the time of
the saie or dispoaition.
" Welver: Election of Remadies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the fé‘#‘J" rights otherwise to demand strict comrllsnce with thal provision

or any other provision, Election by or t0 pursue any remady shall not exclude pursult of any other
remedy, and an election {o make expenditures or take action to perform an obligation of Grantor under this

ortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exerciss its
remedies under this Mortgage.

- Attorneys’ Fees; Expenses. [ Lender institutes any suit or action to enforce any of the terms of thig
Mortgaqe, Lender shall be entitied to recover such sum as the court may adjudge reasonable as aftorneys
fees at trial and on any appeal. Whather or not any court action 18 Involved, all reascnable expenses incurred
by Lender that in Lender's opinion are necessary at any time for tha protection of its intergst or the
enforcemant of its rights shall become a pant of the Indebledness payabie on demand and shall bear intesest
from the date of expenditure until repaid at the rate provided for in the Nota. Expenses covered by this
ngraph include, without limitation, however subject to any limits under alppllcable aw, Lender's aftorn !
oes and Lendar's legal expenses whether or not thera Is a lawsuit, Including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay of injunction), appeals and any
anticipated post-judgment collection services, the cos! of searching records, obtainin title r (including
foreclosure repons), surveyors’ reports, and appraisal fees, and ftle insurance, to {ne extent permitied by
spplicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law.
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INDIVIDUAL ACKNOWLEDGMENT

e T ‘\M%M’
STATE OF T ) S 1
a8 Nt | m| ‘ .',l.|!~-‘-'! Mo e

ey e et ba e LHE YR
COUNTY OF (g - ) e

[ Aol L o Ay o PR L A

On this day before me, the undersigned Notary Public, personally appeared WILLIAM NWAZOTA, to me known to
be the individual described in and who axecuted the Mortgage, and acknowledged that he or she signed the
Mortgage a8 his or her free and voluntary acl and deed, for the uses and purposes therein mentioned.

Given under mv nind and official seal this ,sz %"~ day of C?}tﬁ‘a .18 94,
AY A .
By Eﬁ“ﬂ A Iy Residing ot ___Jp3u Lrd in LA

Notary Pubtic in and for e State of ___ A4

My commission expires 17 F3-4 )
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