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MORTGAGE

THIS MORTQAGE IS DATED AUGUST B, 1272, batween STANLEY E EIGHNER and MARGARET M EIGHNER,
HIS WIFE, IN JOINT TENANCY, whose address 2 9000 W 174TH STREET, TINLEY PARK, IL. 80477 (referred
to below ss "Granlor"); and Bank of Homewood, ¥moee address is 2034 Ridge Rd., Homewood, IL 80430
(rafarrad o below as "Lender").

GRANT OF MORTGAQGE. For valuable consideration, Grr.ntor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following zerzribad real property, together with all existing or
subsequently erected or affixed buiidings, improvemeants ard fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righte-fncluding stock in utilities with ditch or
irrlgation rights); and all other rights, royalities, and profits refating to "he /eal propeny, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In CO%Z¥. County, State of llinole (the "Real
Property"):

LOT & AND THE WEST 20 PEET OF QUTLOT "C" IN TIMBERY FXITATES PHASE |, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTH EAST 1/4 C!" SECTION 27 AND THE EAST
112 OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its addreas ls commonly known as 8000 W 174TH STREEY, TINLEY PARK, IL 80477,
The Real Proparty tax identification number (8 27-27-413-015-0000.

Grantor pregently assigns to Lender all of Grantor's right, title, and Interest In and to all leases of the Property and
all Rents from the Property. {n addition, Granlor grants to Lender a Unitorm Commercial Code security interest In
the Personal Praparty &and Rants.

DEFINITIONS. The following words shall have the following meaninga when used in this Morigage. Terms not
ptherwise defined In this Morigage shall have the meanings attributed to such terms In the Unitorm Commercial
Code. All reterences to daoliar amounts shall mean amounts in lawful monay of the United States ot America.

Credit Agreement. The wards "Credit Agreement” mean the revolving line of credit agreement dated August
5, 1998, bstween Lender and Grantor with a credit limit of $28,000.00, together with ail renewals of,
extensions of, modifications of, rafinancings of, consolidations of, and substitutions for the Credit Agraement.
The Interest rate under the Credit Agreement Is a variable interest rate based upon an index. The index
currently is 8.8300% per annum. The interest rate to be applied to the outstanding account baiance shall be at
a rate equal {0 the index, subject however 10 the following maximum rate. Under no circumstances shail the
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Intarest rate be more than the lessar of 18,000% per annum of the maximum rate allowed by applicable law.

Exiating Indebtedness. The words "Existing indebtedness” mean the indeblecness described below In the
Existing indebtacness section of this Mortgage. -

~ Grantor. The word "Grantor” means STANLEY E EIGHNER and MARGARET M EIGHNER. The Grantor is
the mortgagor under this Mortgage.

Guarantor, The word "Guarantor” means and Includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvemants. The word “Improvements” means and includes without limitation al! existing and future
Improvements, buiidings, structures, mobile homes affixed on the Real Propsrty, faciliities, additions,
replacements ani other construction on the Real Property.

Indebtedness. ‘("= word "Indebtedness” means all principal and Interest payabie under the Credit Agreement
and any amounts ZsZended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lander to enfoicc rlaigations of Grantor under this Mortgage, fogether with interest on such amounts ag
provided in this Mortgags ~ Epecifically, without limitation, thia Morigage secures a revolving line of credit
and shatl secure not only t7» smount which Lender has presently advenced to Grantor under the Credit
Agresment, but also any futis amounts which Lender may advance to Grantor under the Credi
Agresment within twenty (20) ywe:s from the date of this Mortgage to the same sxtent ss if such Rture
sdvence were made as of the det: ol the exscution of this Morigage. The revolving line of credit
obligstes Lender to meks advances i (rantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documentc. 3.ch advances may be mads, repeid, and remade from time
fo tims, subject to the limitation that the toia) outstanding balance owing at any one time, not including
finanoe charges on such belance et a fixed or varisie rate or sum as provided in the Cradit Agresment,
sny temporsry overages, other charges, and sny amounts expended or sdvanoed as provided In this
peragraph, shall not excesd the Credit Limit as provided in the Credit Agreement. i is the intention of
Granfor and Lender that this Mortgage secures the balsicz, cutstanding under the Credit Agresment from
fime fo time from 2ero up (o the Credit Limit as provided abo'/2-and any intermediste balence. At no time
shall the principal amount ot indebtedness secured by the Moigoge, not including sums advanced 1o
protect the security of the Morigage, exceed $28,000.00.

Lender. The word “Lender” means Bank of Homewood, its succes(or and assigns. The Lender s the
mongagee under this Montgage.

Mortgage. The word "M:nrtgage' meane this Mortgage between Grantor and L3nder, and includes without
limitation all assignments and security interast provisions relating to the Personai Pronsrty and Rents.

Personal Properly. The words "Parsonal Property® mean ali equipment, fixturcs, évd other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached ur affixed to the Real
Property. together with all acceasions, parts, and additions to, all replacements of, and all tubwtitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of pramiume) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property,

Real Property. The words "Real Property® mean the property, interests and rights described above in the
*@rant of Mortgage" section.

Reisted Documents. The words "Related Documents* mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and afl other instruments, agreements and documents, whether now or hersafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, Income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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t'; PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
»y DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
) SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
. AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
« SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

E’ PAYMENT AND PERFORMANCE. ExceFt as otherwise provided In this Mortqaga. Grantor shall pay to Lender all
t» amounts secured by this Morigage as they become due, and shall strictly pérform all of Grantor's obligations
) under this Mortgage.

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possasaion and Use. Untll In defaHIt. Grantor my ramain in possession and control of and operate and
manage the Property and collect the Hents from the Fropaerty.

Duty to Maintein. Grantor sha!! maintain the Proparty in tenantable condition and promptly perform all repairs,
raplacements. and maintenance necessary to preserve its value.

Hazardous Subziances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,”" and
"threatened reersc," a8 used in this or:gaga. shall have the same meanings as set forth In the
omprehensive Envizenmental Res?onse. Compeneation, and Llablllg Act of 1880, as amended, 42 U.S.C.
ection ggm at 87¢. . '"CERCLA"), the Sup%rfund Amandments and Heauthorlzation Act of 1986, Pub. L. No.
99 (*SARA”"), the na.ardous Maﬁr&ale éanspon tion Act, 49 U.S.C. Sectlon 1801, et seq., the Resource
onservation and Recovzry Act, 42 U.S.C. Section 6901, et “‘ﬁi' or other applicable state or Federal laws,
rules, or regulations adopicd pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also Includs, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represera and warrants to Lender that: {a) During the period of Grantor's ownarship
of the Property, there has been ru use, ganeration, manufacture, storage, treatment, disposal, release or
thregtened release of any hazardous waste ar substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or (easun to believe thaf there has bean, axcept as previously disclosed {o
and acknowledged by Lender in writing {!) any use, generation, manufacture, storage, treatmen}, dieposal,
ralease, or threatened release of any hazairous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Propert, o UQ any actual or threataned litigation or claims of any kind
by &ny person relating t0 such matters; ano’ (¢} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenar:, cantractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, diepose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such actlyity shall be conducted in compliance with all

applicable federal, state, and local laws, regulations an% ordinances, Includlng without limitation those laws,

regulations, and ordinancos described above. Grantor zvtiarizes Lender and Its agents to enter upon the
Property to make such inspections and tesis, at Grantor'p ficpense, as Lender may deem appropriate to
determine compliance of the Property with this section of tha 'Aorigage. Any inspections or tests mﬁde by
Lender shall be for Lender's purposes only and shall not_be-cJnstruad 1o create any responsibility or liabillty
on the part of Lender to Grantor or to am‘ other person. The represeniations and warranties contained harein
are based on Grantor's due diligence In Investigating the Property ior hazardous waste and hazardous
substances. Grantor heraby (a) releases and walves any future Jians agalnst Lender for Iindemnity or
contribution In the event Granior becomes liable for cleanup or other <vzis under any such laws, and
agrees to indemnity and hold harmless Lender againet any and ali cle:ms. losses, llabilities, damages
Penalties. and expenses which Lender may directly or Indlrectly sustain or sulfar resuftlng from a breach of
his section of the Mortgage or as a consequence of any use, generation, mynufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the propertizs.. Tha provisions of this
section of the Mortgage, including the obligation to indemnity, shall survive the pevment of the Indebtedness
and the satisfaction and reconvgyance of the lien of this Mortgage and shall not ue #acted by Lender's
acquisition of any Interest in the Property, whethar by foreciosurs or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or sutfer any
strioping of or waste on or 10 the Property or ang portion of the Property, Without limiting tha panerality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any tTmber, minarals
(including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantar shall not demolish or remove any Improvements from tha Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

raquire Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter, Lender and Its agents and represeniatives maypenter upon the Real Property at all
reasonable fimes to attend to Lender's Interests and to inspect the Property for purposes of Grantor's
compllance with the terms and conditions of this Mortgage.

Compliance with Governmentai Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the

roperty. Grantar may contest in good faith any such law, ordingnce, or reguiation and withhoid compllance
Juring any proceeding, including appropriate apPeaIs. 80 long as Grantor has notified Lender in writing prior to
dolnag 80 and 8o !ona as, In Lender's sole opinion, Lender's Interesats in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, to
protect Lender’s interast.

Duty to Protect. Grantor agrees nelther 10 abandon nor leave unattended the Property. Grantor shall do all
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other acts, in addition to those acts set forth above in this section, which from the character and use of the
roperty are reasonably nacessary 10 protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable ali
sums sscured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Ree! Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interast therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright eale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (J) years, ieasg-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any (and trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited liability company, transfer also
Includes any change in ownership of more than twenty-five percent (25%) of the voting etock, partnership interests
or limited (iability :ompany interests, as the case may be, of Grantor. Howevaer, this option shall not be exercised
by Lender if such exr:2ise is prohibited by federaf iaw or by filinois law.
'&%gnn LIENS. (T7.e foliowing provisions reigting to the taxes and liana on the Property are a part of this
Payment. Grantor *a'l ey when due (and in all events prior to delln%%?:& all taxes, payroll ts‘xaesﬁ special

taxes, assessments, wate; c»‘.«ariﬁes and sewer service charges levied or on account of roperty,
ms for work done on or for services rendered or material furnished to the

- shall when due g4 .l
g’rgpony. 'Er%ntor shall mgliiain the Pr: free of all liens having priority over or equal to the interest of
Lender under this Mortgage, ex.ept for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, ard except as otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may withhold _&lgment of any tax, assessment, or cigim In ccnnection with a good

dispute ?ver the obligation'to pay, &0 12 gas Lender's interesf‘ in the Progeﬂy is not 'Amﬁarumd i alien
frlm or is filod as a result of -:sonpaymgm, rantor shall within fiftean (15) days after the lien arises or, if @
len is filed, within fiteen (15) days after Gre.ntir has notice of the filing, secure the discharge of the lien, or if
r u&yad by Lender, deposit with Lender c=sh or a suMficient corporate surety bond or sacurity
L ctor;‘y to Lender In an amount sufficient ta discharge the llen plug any costs and attorneys’ or other

charges that could accrue as a result of a forecicaure or sale under the lien. In any contest, Grantor shall
: d iteelf and Lender and shall satisfy any ag.ere> judgment before enforcemerit against the Property

8 .
ramtor shall name Lender as an additional obligas under any surety bond furnisnaed in the contast
proceedings.
idencs of P nt. Grantor shall upon demand furnisli t~ L.ander satisfactory evidence of payment of the
mor asseasments and shail authorize the appropriate govern.nantal official to deliver to Lander at any time
a written statement of the taxes and assessments against the Prjpertyv.

Notios of Construction. Grantor shall notify Lender at least fiteen (15; rlays befora any work is commenced,
Any services ara furnished, or any materials are su%llad t0 the Propuit,. it any mechanic's lien, materialmen’s

flen, or other lien could be asserfed on account of the work, sarvices, Cc interials. Grantor will upon request
Lender furnish to Lender advance assurances satisfactory to Lender trvu tirantor can and will pay the cost
of such Improvements.

m DAMAGE INSURANCE. The following provisions relating to insuring thé Property are a part of this
Maintenance of Insurance. Grantor shall procure and maintain policles of fire ingvance with standard
extended coverage endorgements on A replacement basis for the full insurable velue covering all
improvements on the Real Proparty in an amount sufficient to avold application of any ctrairance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insursance companies
and in su?rh form as may be reasonably acceptable to Lender. Grantor shall defiver to Lencess certificates of

age from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
-l'nln um of ten (10) days' prior written notice to Lender and not containin a:g disciaimer of the insurer's
labiiity for failure to Tva such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or an
other person. Should the Real Pro any time become located in an area designated by the Director
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
rualmaln Federal Flood Insurance for tha full unpaid principal balance of the loan, up to tha maximum policy
h set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such ingurance for the term of the loan.

mllcatbn of Proceeds. Grantor shall prw&n% Lender of any loss or damage 10 the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make of foss If Grantor falls to
do 80 within fikeen (15) geagu of the casuaity. Whether or not Lender's security is impaired, Lender may, at its
ol , appl¥ the proceeds to the reduction of the Indebtedness, payment of any lien atfecﬂ:t? the ,
the restoration and repair of the Property. If Lender elects to apply the procesds to restoration and repalr,
rantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonabie cost of repair or restoration If Grantor Is not [n default under this Mongﬁe. Any proceeds which
have not been digbursad within 180 days after thelr receipt and which Lender has not committed to the repair
.or rgstoration of the Property shall be usad firat to pay any amount owinF to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shail be applied to the principal balance of the

i -"-\' N
IO
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[f indebtegness. 1t Lendér h;idu any proceeds atter payment In fulf of the Indaebtadness, such proceeds shall be

paid to Grantor,
b

Unexpired Insurance st Ssle. Any unexpired insurance shall inure to the benefit of, and pass to, the
3, purchaser of the Property covared by this Morigage at ang lrualee's sale or other sale held under the
E{  Pprovisions of this Mortgage, or at any foreciosure saie of such Property.

{s Complisnce with Emtlnﬂ Indebtedness. Ouring the period in which any Existing Indebtadness described
. elow ia In affect, comﬁ ance with the insurance provisions comained in the instrument evidencing such
} xisting Indebtednesas shall constitute ctwpnanco with the insurance provisions undsr this Morigage, to the
exteni compliance wlw the terms of this Morigage would constitute & duplication of insurance requirement. |f
any groceeda from the insurance become pa)‘ le on loss, the provisions in this Morigage for division of
nrggbza%sne:r;au apply only to that portion of the proceeds not payable to the hoider of the Existing

EXPENDITURES BY LENDER, it Grantor fails to comply with any provision of this Morigage, (ncluding any
obligation to maintain Existing Indebtedness in good standing ’ﬁ repqulred below, or If any action or proceeding Is
commenced that wauld materiaily affect Lender's interests in the Property, Lender on Urantor's behalf may, oul
shall not be requirel to, take anéy action that Lender deems appropriate. Any amount that Lender expefda in 80
doing will bear intersst at the rate provided for in the Credit Agreement from the date incurred or paid bx ender to
the date o regarmam ty Grantor. All such axpenses, at Lander's option, will a) be %agabh on demand, [b) be
added 1o the bDalance of (ne credit line and be apportioned among and be payable with an lnatallmen' &ay ents
to become due during é't".e: [)) the t%rm of any rgpllcable insurance poiicy or (it} the remalning term @ Credit
Agreement, ar (C) be tremc av? a balloon payment which will be due and payable at the Credlt Agraemant’s
maturity. This Morigage aico vl secure paymant of theag amounts. The rights provided for In this paragraph
hali ba in addition t0 any othuer Jlohts or anz remodies 1o which Lender max b %nl tied on account of the defaut.
fny such action b Lengar shai not he condtrued as curing the default 8o as 0 bar Lender from any remedy that
it otherwise would have had.

g;gl:g!:ﬂ; DEFENSE OF TITLE, Tie Iolawing provisions telating to ownership of the Property are a par! of this

Tile. Grantor warrants that: (a) Gran‘ar hoids good and marketable title of racord to ’Lhe Property in fee
simple, Irge and clear of all llans and encurcrances other than those set forth in tha Real roFerl descrii;uon
or in the xlsllng indebtedness saction be.ove ur In any title in urﬁnc%poltcy. title report, (gr Inal title D!E nion
issued in favor of, and accepted b‘y. Lender 11 connaction with this Mortgage, and (b} Grantor has the tull
right, power, and authority to execufe and deliver *.us Mortgage to Lender.

Defense of Tltl%. Subject 1o the exception in the :ar:ﬂraph above, Grgntor warrants and will forevar defend
the title to the ropertr against the lawlu! claims ct 7\ persons. In the event any actl&n or proceeding is
commenced that quesiions Grantor's title or the Interedt i Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nonural arw in such praceading, but Lender shail be
entitied to gﬂucipate in the proceeding and to be regreaar.cea n the proceeding bx counsel of Lender's own
cholce, and Grantar wii deliver, or cause to be delivered, to Lander such instrumants as Lander may request
from tima to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grarior's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmertz atharities.

EXISTING INDEBTEDNESS., The following provisions concerning wxieing Indebtedness (the “Existing
{ndebtaedness”) are a part of this Mortgage.

Existing Lian. The llen of this Morigage securing the indebtedness may Yo secondary and Inferior 1o an
existing lien. Grantor expressly covenants and agrees to pay, or 86é to the u*mont of, the Existing
indebtedness and 1o prevent any default on such indebtedness, any default under 1) instruments avidencing
such Indebtedness, or any default undar any security documente for such indebteniice.

No Modification. Grantor ahall not enter Into any agraemnt with the hol%er of any murtyeae, deed of trust, or
other sacurity agreement which has priority over this Mortgage by whigh that agreément 's randified, amended,
axtended, or renewed without the prior written consent of Lender. Grantor shall neither /ocuest nor accept
any future advances under any such security agreemant without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Appllostion of Net Proceeds. [f all or any part of the Proparty is condemned by eminent domain proceedings
or by any proceeding or purchase in tieu %f condemnation, Lender may at iis election require that all or an
riion of the net proceeds of the award e applied 1o the Indebtednese or the repair or restoration of th
roperty. The net proceeds of the award shall mean the award aher payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |1 any proceeding in condemnation Is filed, Grantor shall promptly notlfy Lender in writing, and
rantor shall promptly take such ate#a as may be nec %aary to defend the action and obtain the award.
rantor may be the nominal Part in such procesding, but Lender shall be entitled to participate In tha

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

ca%?al toﬂbe delivered to Lender such instruments as may be requested by it from time 10 time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
raiating to governmental taxes, fees and charges are a part of this Mortgage:

Current Texes, Fees and Chmrl- Upon request by Lendar, Grantor shall axecuts such documents In
addition to this Mortgage and take

whataver other action is requested by Lendser to perfect and continue
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Lander's lien on the Real Property. Grantor shall reimburse Lender for alt taxas. as described bol?
with all expenses incurred in recording, perfacting or continuing this Mortgage, ncludl wﬂhout [
tam. fees, documentary stampe, and other charges for recording or registering this M

. The followiny shall constltuta taxes to which this section appli a ific tax upon this ol
gt e e, O g

onall

or upon all or any part of the indebtaanm secured by a
nﬂl rantor la authorized or requir o deduct from &‘b mente on th tedneu secured thia

of

oh this ortgage char @ against the Lender or the holder of the Cradit

?r é ﬂc%‘l’xe on all oﬁ'ﬁy porugn q ebtedness or on payments of principal and
erest maae by o?

Bubsequent Taxms. if any tax to which min section_applies is enacted subsequent to the date of this
Morigage, thls event ahall h ve the same as an Event of Default (as deftned below), Lend
xarcise any fable remedies for an Event of Default as provided below uniess Gr

a) paya ths tax b ore n ecomu glinquent, or (b) contests the tax aa ded above In the

to or cash or a su cfmtcorpomuuretyggndorotharmu sati

SECURITY AGFIEE '"aZNT; FINANCING STATEMENTS. The foliowing provisions relating to. this Mortgage as &
locumy agreement a8 1 part of this Mortgags. g pr ¢

G s 0t e S Lo e kb o e o 5 o Py ot
m COmmorc;. 83?' amgdod from time to time.

rity Interest, Upon ieuost by Lender, Grantor shall execute financing statements and take whatever

@r actlgn is requestsd u1y Lender to parfect and continue Lender's lacurlty Interest in the Rents and
"?\ r% In addition to rv"oraln thla Mangage in the real s, Lender may, at %ly
authorizar'un from ?r file executed count ea orrepr ucﬂonso I8
o:agau?a a nancln statement. Crantor nh reimburse Lender for expen incurred in g or
contin is securiry nterest. Upo. default, Grantor shall assemble the Personal Pr &mann and
ably ‘convenient to Grarito” and Lender and make it avaiiable to Lender In ree (3) days

mr raceipt of written demand from Lenosr

Addressss. The mailing addresses of Grant.-(debtor) and Lender (securad party), from which information
concerning the security interest granted by this Mr-"-laga may be obtuined (sach as required by the Unitorm
Commercial Code), are as stated on the first page of tt.is Mortgage.

FURTHER ASSURANCEB ATI'ORNEV-!N-FACT. The folowing provisic s relating to further assurances and
attorney~in-fact are a part of this Mortgage.

Further Assuranoes, Al any time, and from time to tlme. g‘n request of Lender, Grantor will make, execute
and dellver. or will cause 10 be made, executed or deliveru, 1o Lender or to Lender's designes, and when
requasted Dy Lender, cause to be filad, recorded, refiled, or r»scorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, e: iy-and ail such mortgages, deeds of trust.
security deeds, securily agresments, financing statements, contl watxrn statemen l ( furth
Illu ce, certificates, and other documents as may, in the sole opiniur-of Lender
i or to affectuate, ¢ ompleta perfect, continue, or preserve (a) the oc’lﬂations of rantor u
reement this Mon and e Reiaiod Documents, and {b) the liens zn security |
@ on the Prope ether now owned or hereafter acquired by Grd oi. Unless pr ohlb
to tha contrary mr in writing, Grantor shall reimburse Lende for all ¢
urred in connection withi the matrm referréd to in this paragraph.

Altor act. |f Grantor faﬂs to do an of the thln 8 referred to In the preced.ng )aragrn%h Lender may
do 80 for and in the name of Grantor Granfor's ex&onae For such purmueos, Grantor hereby
rf ocably nlppolnts L:nder as Grantg‘r 8 anomey—ln-fact for purposa of making, evacuting, delivering,

, record all other be necassary of desirable, in Lenursry sole opinion,
accomplish me matters refemd toin the pracedlng agraph

FULL PERFORMANCE. 1f Grantor pays all the Indebtedness whan due, terminates the credit line account, and

otherwise ms all the obligations im upon Grantor undar this Mort age, Lender shall execute and
dellver to Grantor a sultable satistaction of this Moggage and suitable statemen of ‘termination of any financin
statement on file avidencing Lender's sacurity Rents and the Personal Property. Grantor will pay,

mﬂtad by applicable law, an reasonable terrn natlon fee as deterrn!nod by Lender from time to time. If,

mmm is made b Gmntor whether voluntarily or otherwise, or b arantor or by any third party, on

ness and thoraa er Lender is forced to rem me amount of th yment (&) to Grantora truntee In

nkr Fo' y or to an similar dperwn under anoy fadera! or state bankruptcy law or law for the relief of debtors, (b)
of any judgment, ree or order any court or administrative body havin aP jurlediction aver Langer or

ln of Lenders property, or (¢) b ¥h emem Of com ’grornioe any claim made by Lender with any

(IncludlnF without m rantor). e Ind all be considered unpaid for the pu of

this Mortgage and mis Mortga shﬂl contlnue to be affective or.shall be reinstated, ae the case

lr! be notwlih anding any cancellation of is Mortgage or of any note or other Instrument or agreement

ev encfng the indebtedness and the Property will continue 1o secure the amount repald or recoverad to & same

ent as if that amount never had been originally received by Lender, and Grantor shall be bound by any

judgment. decrse. order, settiement or comp relating to the tndebtadnesa or to this Mortgage.

DEFA h of the roéowlng. at the option of Londer. shail constitute an event of default ("Event of Default")
ﬂaqe (a) Grantar commits fraud or makes a material miarepvmaﬂon gx any time in connection

me cmn né account. Thi &can lnclude. for example, a fal rantor's income, assets
llﬂu.oranyotherupmof rantor's financial condition. mordounotmeetmerepavmum«mof
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1 : the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or

%, Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwalling, failure to pay taxes, death of all persons llable on the account, transfer of title or

1) sale of the dwailing, creation of a lien on the dwelling without Lender's permission, foreclosure by the hoider of

« another lien, or the use of funds or the dwelling for prohibited purposes.

"i RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
E Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
{y rights or remedies provided Dy law:

Ly Accelerate Indebledness. Lender ehall have the right at its option without notice to Grantor to declare the
regétler Qc{gbégdness immediately due and payable, including any prepayment penalty which Grantor would be
Y.

UCC Remedies. With respect to all or anr part of the Persgnal Propserty, Lender shali have all the rights and
remedias of a securad party under the Uniform Commercial Code.

Collect ch‘{u Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
collect the *an's, |nc|udinc| amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, ~qainst the Indebtednaess. In furtherance of this right, Lender maﬂ require any tenant or other
user of the Proprity to make payments of rent or use fea& directly to Lender. [ the Rents are collected by
Lender, then Giar.cr irrgvacably designates Lender as Grantor's attorney-in-fact 10 endorse Instruments
raceived In payme:d ‘hareo! in the name of Grantor and o negotiate the same and collect the proceeds.
Parmems by tanants i other users 1o Lender in response to Lender's demand shall aatisty the obligations for
which the payments aig nede, whether or not any proper grounds for the demand exlated. Lender may
exerciea its righta under this subparagraph either in parson, by agent, or through a recelver.

Mortann in Posssssior. Lender ghall have the right to be placed as mortgagee in possassion or to have a
racelver appointed to take poss:aeslon of all or anz g rt of the Property, with the power to protact and praserve
the Property, to operate th rowna preceding foreciosyre or salg, and to collect the Rents from the rop%ty
and apply the proceeds, over and -aoove the cost of the receivership, against the indabledness. e

mortgagee In possession or recelve’ may sefve without bond If permi y faw. Lender's right to the
appointment of & recelver shall exist wrather or not thg ag arent vaiue of the Proparly exceeds the
:rgcgfat:rdneu by a substantial amount. Einzicyment by Lender

ver.

Judiclal Foreclosure. Lender may obtain & judicle! daecree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. |t permitted bznappllcable 'aw, Lender may obtain a Hud ment for any deficiency

all not disqualify & person from serving as a

remaining in the Indebtedness due to L ved from tha exercise of the

rights provided in this section.

gthcr Remedies. Lander shall have all other rights and :erandies provided in this Mortgags or the Credit
graement or available at law or in aquity.

Sale of the Property. To the extent permitied by applicable law, arantor hereby waives any and all right to
hrve the properly marshailed. In exerclslng ite rights and remediey. Lerder shall'be free t01 il all or any part
of the Progeny together or saparately, In one sale Or by separate saies ! ender shall be entltied to bid &t any
public sale on all 6r any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time £.+3 rlace of anr rE»ubllc sale of the

Paracnal Property or of the time after which anr private sale or other intundsd disposition of the Peraonal

tl’hrg%:?:gs dl?a g:'irtrl\gge. Reasonable notice shall mean notice givan at least ten (10} days before the time of
r .

Waiver; Election of Remedies. A walver by ang party ol a breach of a provision-; t:aa Mortgage shall not
conatitute a walver of or prejudice the partg 8 rights otherwise to demand strict compliar.ca with that provision
or any other provision. Elaction by Lender to pursue any remedy shall not excluge rupsult of any other
ﬁ y. and an election 1o make expenditures or take action to perform an obligation c! Grantor under this

ortgage aher failure of Grantor to perform shall not affect Lender's right to declare a defautt und exercise it
remedies under this Morigage.

Atlorneys’ Fees; Exrnuo. it Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lendar shall be entitled to recover such sum as the court may adjudge reasonable as attornays

{ees &t trlal and on any appeal. Whether or not any court action s involved, all reasonable sxpenses incurred

by Lender that in Lender's %plmon are nec ag‘an‘ al any time for tha protection of its Intarest or the

anforcemant of its r;)%hts shall become a part of the Indebtednes ptahyea%le on demand and shall bear Interest
n

der after apuitation of all amounts rece:

from the date of sxpenditure until repaid at the rate provided for redit Agreement, Expenses covared
by this paragraph include, without limitatlon, however aubéec to any limits under apP icable law, Lender's
aﬁorney ' fees and Lender's legal expenses whethar or not there (s a lawsuit, inciuding atiornays’ fees for
bankruptcr proceedings élnciudl g forta 10 modify or vacate nn# automatic stay or Injunction), aFPealu and
any anticlpated post-judgment Collection services, the cost of searching records, obtaining title reports
(intluding foreciosure regorul&£l surveyors’ r?ports, and appraieal fees, and iltle insurance, i¢ the exten!
Fermm by applicable law. Grantor also will' pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongag%. including without iimitation any

D s o e enall b aleie when ‘actuall, dalvarsd of When doposlot Wi B nalonany
arwisa requ W),

?ocognlzad %%erniqht i::ourler. or, I? mailed, shall be deemed eﬁacrlve when deposited In tg%OUnftded tates mall firs
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4 lass, certified or ragistered mall, wuge prepaid, directed to the addresses shown near the baginning of this
i . Any change | ress for notices under this Mortgage by giving formal wriften notice to the
i @r parties, spaci rg hat the purpose of the notice Is to chan% the party's acdress. All coples of notices of
eciosure from the holder of any llen which has priority over this Mortgage shall be sent to Lender's address, as
own n&er the beginnei‘r_:? of this Mortgage. For notice purposes, Grantor agress to keep Lender informed at ail
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding gd
reemant of the parties as to the matters set forth in this Mortpage. No alteration of or amendment to this
onoage shall be effactive uniess given in writing and signed by the party or parties sought to be charged or
y the alteration or mndmgm

Applicable Law. This Morigage has been deliversd to Lender and accepied by Lender in the State of
Hliinois. This Marigage shail be governed by and construed in accordance with the laws of the State of
Hinois.

C Headinye. Caption headings In this Mortgage are for convenience purposes only and are not to be
to lmupr%' dof‘%ﬁ the provisions of this Mogg%ge. w y

Merger. There shair Sa a0 merger of the interest or estate created by this Mort with any other interest or
ggﬁfo:&n o}hLee nadrgpen; &*uo:ay me heid by or for the benefit ofd Luxdar in an?agc:paclty. out the writtan

Mu Parties. All obligati<is of Grantor under tth,hMongage shall be joint ahd several, and all refsrences
to Gramtor shall mean each ans every Grantor, is means that each of the persons signing below Is
responsible for all obligations in this 'aoftgage. '

lovcrolbil . It a count of competert jurisdiction finds any provision of this Mortgage to be invalid or
unanforceable as to any n or ciecumstance, such finding shall not rander that provision invalid or
unenforceable as t? any other persons o r.rcumstances. |t feasible, any such g!ng ovision shall be
deemad to ba modifiad to be within the iimi's uf anforceabllity or v ".},’7‘." however, I the oﬂ:andlng provision

cannot be 80 modified, it shall be stricken ana.<'-other provisions M in all other r shall
remain vaiid and enforceable. pr ortgage 8spects

&wﬁm ond Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's Interest
ml;a shall be binding upon and inure (o the "er.efit of the o8, their successors and assigns, it

age
olzh‘l gf he Property becomes vestec in a person c’ne” Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to (ris, Mortgage and the indsbtedness by way of

[g?:ara?‘;.e“ or @xtension without releasing Grantor from the ~.o'.ations of this Mortgage or Hability u

nder the
Time Is of the Eseence. Time Is of the essenca in the performance i his Mortgage.

Waiver of Homestead Eumtﬁﬂon. Grantor hereby refeases and wuives all r:ghts and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness ra7iired by this Mortgage.

wnﬁon and Consents. Lender shall not be doem to have waived any righ’s under this Mortgaﬁ {or under

the Related Documants) unless such walver is in writing and signed by Lenu¢r. ‘No delay or omission on the

a:n of Lender in exerc sInH‘an right shall operate as a walver of such right or Oy other right. A waiver b

{ & provision of this Mo IR:?a shall not constitute a waiver of or prejuaice tha party's right otherwi

to demend slrict compliance with provision or any other provision. N prior vgiver by er, nor
urse of deallnF between Lender and Grantor, shall constitute a waiver of any of Lziwzar's rights or any
ranor's obligations as to any future transactions. Whenever consent by Lender is requize in this Pﬁonqag:*
8 granting of such consent ’y Lender in any instance shall not constitite continuing coxirent to subsaqu
stances where such consent fe required.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THI8 MORTGAGE, AND EACH
GRANTOR AGREES TO IT8 TERMS,

A Rl S

A
LA 4 ¥ At S
MAR M EIGHN
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INDIVIDUAL ACKNOWLEDGMENT

ol 4
E-‘ STATE OF TLLINOLS )
)

) ) 80
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally appeared STANLEY E EIGHNER and
MARGARET M EICMNER, to me known to be the individuals described in and who exacuted the Mortgage, and
acknowledged that thay signed the Mortgage as their fras and voiuntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand »iid Hiclal seal this ___5 dey of ____August , 19 98,

LD
w.fz?u:?zm( Zdesan_ Reslding at __ Homewood, 1L
Notary Publledn an -~ . :

~
. “OFFICIAL SFAL»

My commission ax

Notary Publlc, State of Hilincls
My Commission Bxpires June 12, 2007

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.28 (0 1885 CFI ProServices, Inc. Al rights reserved.
[IL-G03 EIGHNERS.LN L6.OVL]
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