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MORTGAGE (g

THIS MORTGAGE {"Security Instrument”) Isglvenon augqust 13. 1998 . The mortgagor is
HANCY Q0 GUAKDT ans JAMES A. QUANDT, husband and wife as QNN tenants

Ay e, e \ CBorrowar)
Thig Security Instrumant is givento «®WERICAN MORIGAGE NETWORK,

which Is organized and existing under the luws of THE UNITED STATES OF AMERICA |, and whose address |s

90 NORYH STREET, PARK FORESI 1L BO4BS ("Lender").
Borrower owes Lender the principal sum of  Cne rundred Twenty Twa Thousand Four Hyndred Ocllars and

no/ 100 Dollars (/.88 122.400.00 ). Thisdebtls
evidenced by Borrower's nate dated the same date-as inis Security insirument {"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payahleon Septemher 1, 2028 . This Security
instrument secures to Lender: (a) the repayment of the ¢.abt avidenced by the Note, with Interest, and all renewals,
extanslons and modiications of the Note: (b} the paymant ¢f £l nther sums, with Interest, advanced under paragraph 7
to protect the securlty of this Securlty Instrument; and {c) the performance of Borrawer's covenants and agreements
undler this Security instrument and the Note. For this purpose, Berover does hereby mortgage. grant and convey to
Lender the following described property located In ook

County, lilinols:
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L§.18.421.002.
which has the address of 1102 5 ELMWOOD AVENUE . 0AK PARK
(Streat) [City)
lilinois 60304 {"Property Address");
{2ip Code)
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the propenty. All raplacemants and additions shall also be
covered by this Security instrument. All of the foregoling is referred to in this Securlty Instrument as the “Property.”
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8. Hazard or Propenty insurance. Borrower shall keep the Improvements now existing or hereafter erected on
the Proparty Insured against loss by fire, hazards includad within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintalned in the amounts
and for the perlods that Lender requires. The Insurance carrler provlding the Ingurance shall be chosen by Borrower
subject to Lender's approval which shall not ba unreasonably withheld. If Borrower falls to maintain coverage described
above, Lehnger may, at Lender's option, obtain coverage to protect Lender's rights in the Praperty in accordance with
paragraph 7.

All Insurance policies and renewals shall be acceptable to Lander and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renawals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiumns and rengwal notices. In the avent of [oss, Borrower shall %Ive prompt notice to the
Insurance carrier and Lender. Lender may make proof of lass If not made promptly by Borrower.

Unless Lender and Borrower otherwise agrea in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair Is aconomically feasible and Lender's securlty s not lessened. If the
restoration or repalr s not economically feasible or Lender's securily would be lessened, the insurance proceads shall
be appllad to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abaiai1s the Property, or toes not answaer within 30 days a notice {rom Lander that the Insurance carrier
has offered to settl 8 2laim, then Lender may collact the insurance proceeds. Lender may use the proceeds to repeir
of restore the Propeitv.Jr 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the no*ice .8 given.

Untess Lender and Borruv.ar otherwise agree in writing. any appiication of proceeds to principal shall not extend or
postpone the due date of the marthly g)aymentu referred to in paragragha 1 and 2 or change the amount of the
payments. If under paragraph.2:-ine Propeny is acquired by Lender, Borrowar's right to any insurance policies and
procseds rasulting from damage to *ie Praperty prior to the acquisition shall pass to Lender to the extent of the suma
secured by this Security Instrument irimiediately prior to the acquisition.

8. Ooccupancy, Pressrvation, Maintcnan2e and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabiiai, and use the Property as Borrowar's principal residence within sixty days
alter the exacution of this Security Instrument aa ahall continue to occupy the Property as Borrower's principal
resicdence for at least one year atter the date of ocironncy, uniess Lender otherwise agreas In writing, which consent
shail not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control,
Borrawer shall not destroy, damage or impair the Proparty, allow tha Property to datetiorate, or commit wasts on the
Propenty. Borrower shall be In default It any forfelture aciior-cr proceeding, whether civii or criminal, is begun thal in
Lendar's good falth [udgment could result in forfeiture of the-# oparty or otherwise materially impalr the Hlen created by
this Securlty Instrumant or Lender's securily interast. Borrowss in%y cure such a default and reinstate, a8 proviied in
paragraph 18, by causing the action or proceeding to be dismissey xiith a ruling that, in Lender'a good faith
determination, precludes forfeiture of tha Borrower's interest In the ©rarerty or other material impairment of the lien
created by this Security Instrument or Lender's securlty interest. Burrowe”-shall also ba in default if Borrower, during the
loan application process, gave materially false or Inaccurate Information ‘ar sia*aments to Lender (or failed to provide
Lender with any material Information) In connection with the loan evidenced 0 the Nate, Including, but not limited to,
reprusentations concerning Borrower's occupancy of the Property as a princine ~asidence. if this Securlly instrument is
on a leasehold, Borrower shall comply with all the provisions of the isase. |t Borreaer acqulres fee titie to the Property,
the leasehold and the les title shall not merge unless Lender agrees to the marger (n witing.

7. Protection of Lander's Rights In the Property, It Borrower fails to perform the cov'ciants and agreements
contalned In this Security Instrumant, or there is & lagal proceeding that may significantly wte’,t Lender's rights in the
Property (such as a proceeding In bankruptey, probata, for condemnation or fortelture or Lo eirfeace laws of
regulations), than Lender may do and pay for whatever is necessary to protect the value of the Pieperty and Lender's
rights in the Propenty. Lender's actions may include paying &ny sums secured by a lien which hau nriarity over this
Security instrument, appearing In court, paying reasonable attorneys’ fees and entering on the Prop.aily to make
repairs. Athough Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lander agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower raquesting payment.

8. Morigage Insurance. If Lender required mortgage Insurance as & condition of making the foan secured by this
Sacurity Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. It, for any
reason, the martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage Insurance previously in effect, at & cost
substantially aquivalent to the cost to Borrower of the mortgage insurance previousiy In effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalant mortgage Insurance coverage Is not available,

v AR ZAH
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18. Governing Law; Severabliity. This securlty Instrument shall be governed by federal law and the law of the
urisdiction in which the Property Is located. In the event that any provision or clauge of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thig end the provisions of this Security Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security instrument.

17. Transter of the Property or a Benaficial interest In Borrower. |f all or any part of the property or any intorest
in It is sold or transterred (or It a beneficial Interest in Borrower |s sold or transferred and Borrcwer is not a natural
person} without Lender's prior written consent, Lander may, at its option, require Immediate payment in full of all suma
secured by this Security Instrument. Howaver, this option shell not be exercised by Lender if exercise is prohibited by
tederal law as of the date of this Security instrument.

it Lender exe cises this optlon, Lender shall ?ive Borrower notiue of acceleration. The notice shall provide a period
of not less thar 39 sJays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insirument. If Borrower falis to pay these sums prior to the expiration of this period, Lender may invoke
any ramedies permi ter. hy this Security Instrument without further notice or demand on Borrower.

18, Borrower's RiQ P *2 Reinatate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secut'ty (nstrument discontinued at any time prior 16 the eatlier of. (a) & days {(or such other perfod
as appticable law may spaciry fur reinstatement) belore sale of the Property pursuant to any power of sale contalned In
this Securlty Instrument; or Sb) £riiy of a judgment anforcing this Sacutlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums w«ivich then would be due under this Security Instrument and the Note as it no
acceleration had occurred; (b) cures-ary default of any othar covenants or agreements; (c) pays all expensas incurred
in enforcing this Security Instrument, incli’ding, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrumant, Lander's rights In the Property and
Borrower's abligation to pay the sums securd v this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instruriert znd the obiigations secured hereby shall remain fully effective ae if
no acceler:al;on had occurred. However, this right (v 7alnstate shall not apply in the case of accelaration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The MNoatz-or a partial interast in the Note (together with this Securlty
Instrument) may be sold one or more times without prior hiotira 1o Borrower. A sale may result In a change in the entity
{known as the “Loan Servicer*) that collects monthly paymer.ted:a under the Note and this Security instrument. There
alsa may be one or more changes of the Loan Sarvicer unrelated 10-4 sale of the Note. If there is a change of the Loan
Servicer, Borrower will ba given written notice of the change in accordance with paragraph 14 above and aggﬁcable law.
The notice will state the name and address of the now Loan Servicer and'-i-e address to which payments should be
made. The notice will alao contain any other information required by apalicab'e law.

20. Hazardous Substances. Borrowar shall nol cause or permit the precancs, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shali not do, nor allzw anyone else to do, anything atfecting
the Property that [s In violation of any Environmaental Law. The praceding two aerquncaes shall not apply 1o the presence,
use, or storage on the Proparty of small quantitias of Hazardous Substances that are qenerally recognized to be
appropriate to normal resiciential uses and to maintenance of the Property.

Borrower shall prompily glve Lendser written notice of any Investigation, clalm, demand._!avesult or other actlon by
any governmental or rggulatory agency or private party Invoiving the Property and any Mazeiduvs Substance or
Environmenta! Law of which Borrower has actual knowledge. If Borrower taarns, or Is notified by any q:vernmental or
regulatory authority, that any romaval or other ramediation of any Mazardous Substance affecting t*.e Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerossne, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatite solvents, materlals containing asbestos or formaldehyde,
and radioactive materlals. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction wherae the Property is located that relate to heaith, satety or environmaental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as {ollows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration lollowing Borrower's
breach of any covenant or agreamant in this Security Instrument (but not prior to acceleration under paragraph
17 uniess urpllclblo law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; (¢) a date, not less then 30 days from the date the notice is given to Borrower, by which the
default must be oured; and (d) that faliure to cure the default on or before the date specitied in the notice may
result in acceleration of the sums securad by this Security instrumaent, foreciosure by judiclal proceeding and
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