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Parcal Identitication No.
OOCUMENT NO. (For Conuumaror Mﬁ.’d"rﬁfg %%uctlonl)

VERNARD ROSS AND BRENDA T.0SS, HUSBAND AND WIFE (Mortgagor.”

whather one or more) mortgages, convevs 2nd warrants 10_Ms1 HOME EQUITY CORPORATION (IL & wi'Lender’)
In consideration of the sum of +*poRTY EIONT THQUSAND DOLLARS AND ZERO CENTS**

Dollars ($__45.000,00 }, ioaned or to be loaned to

W.@S .
("Borrower," whether one or more), evidenced

by Borrower's note(s) or agreemant dated st 11, 1998 the rea! estate
described below, together with all privilegas, ﬁerﬁlt&mer.s vasements and appurtenances, all rents,leases, lssues and
profits, all claims, awards and payments made as a rasult 3! 152 exercise of the right of eminent domain, and allexisting
and future improvements and fixtures (all called the "Property }-ic secure the Obligations described in paragraphﬁmf this
Mortgage. Including but not limited to repayment of the sum stetec: 2ave plus certaln future advances made by Lender.
Martgagor hereby releases and waives all rights under and by virtue =i "'1a homestead exemption laws of this state.

1. Ducrlpuon of Property. (This Property LS the homeateg? uf Morgagor.)

LoT IN BLOCK 27 IN CIRCUIT COURT PARTITION OF THE SOLTHYVEST 1/4 OF SECTION 31, TOWNSHIH
38 NORTHA Rp%_:gsb 15, EAST OF THE THIRD PRINCIPAL MERIDIAN.. I COOK COUNTY, ILLINOIS. Wi

DRSCRIPTION OF INTEREST RATE AND MATURITY DATR CONTINURD ON-ATIMCHRD BHEXT. [i
-

A

Jl

L1t checked here, description continues or appears on attached shaet.

(it chacked here, this Mortgage s a *construction martgege” under 810 ILCS 5/9-315 ().

(11t chacked hera, Condominium Rider Is attached.

2. Thie. Mortgagor warrants title to the Property, excepting only restrictions and easemeni(s of record, municipal and
%J(gmg ordinances, current taxes and assessments not yet due and

3. Escrow. (nterest N/A_ ____ ba pald on escrowed funds If an escrow is required under paragiath 8(a) of this
Morngage.

4. Morigage as Security, This Mortgage secures prompt payment to Lender of (a) the sum stated in the first paragraph
of this Martgage, plus Interest and charges according to the tarms of the promissory notes or agreamant of Borrowar to
Lender Identiied above, and any extensions, renewals or modifications signed by any Botrower of such promigsory
notes or agreemant, (b) to the extent nat prohibited by applicable faw (I} any additional sums which ars In the future
loaned by Lender to any Montgagor, to any Mortgagor and another or to anciher guaranteed or endorsed by any
Morntgagor primarlly for personal, family or hausehold purposes and agreed in documents evidancing the transaction to
be secured by this Martgage, and (i) all other additional sums which are in the future loaned by Lender 10 any
Martgagor, to any Mortgagor and another or to another guaranteed or endarsed by any Mortgagor, (c) all Interest and
charges, and (d) 10 the extent not prohiblted by law, all costs and expensas of collection or enforcement (all called the
“Qbligations’). This Mortgage also securss the perfarmance of all covenants, conditions and agreements contained in
this Mortgage. Unless otherwise required by law, Lender will satisfy this Mortgage upon request by Mortgagor if (a) the
Obligations have been paid according to their terms, (b} any commitment to make future advances securad by this
Mortgage has terminated, (c) Lender has terminated any line of credit under which advances are to be secured by this
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Mongags, and (d) all other payments required under this Mortgage and the Obligations and all other terms, conditions,
covenants, and agreements contained in this Mongage and the documants evidencing the Qbiigations have bean paid
and performsd.

8. Taxes. To the extent not paid 1o Lender under paragraph 8(a}, Morigagor shail pay before they become delinguent ll
taxes, assessments andd other charges which may be levied or assessed against the Property, or against Lander upon this
Mortgage or the Obligations or other debt sacurad by this Mortgage, upon Lender's interest In the Property, and deliver to

Latider recalnts showing timely payment.
8. Insuranoe. Mortgagor shail keep the improvemants on the Property insured against direct loss or damage occasioned

by fire, fivod, extended coverage periis and such other hazards as Lender may recuire, through insurers approved by

hf ~Lender, In amounts, without co-insurance, not leas than the unpaid balance of the Obligations or the full replacement
. value, whichever Is feas, and shall pay the premiuma when due. The policies shall contain the standard mortgage clause in

favor of Lender and, uniesa Lender ctherwise agrees in writing, the original of aif policies covering the Property shail be
depositect with Lender.  Subjact to Lender's approval, Borrower s free to select the insurance agent or insurer through
which insurance ls obtained. Mortgagor shall promptly give notice of lass to insurance companies and Lender. AN
procesds from suc”. insurance shall be applied, at Lender's option, to the inataliments of the Obilgations in the invaree
order of their maturities (without penalty for prepaymentj or to the restoration of the improvements on the Property. in the
event of foreciosure of this Mortgage or other transfer of title to the Property, in extinguishment of the indebtedness
secured hereby, ali rigi?, t'us, and interast of Mortgagor in and ta any insurance then in force shall pass to the purchaser

or grantee.
7. g'oums Protection Inscry”oe Notice. Unlass Mortgagor provides Lender with gvidence of the insurance coverage
required by this Mortgage, Lender /nay purchase Insurance at Mortgagor's expense to protect Lender's interests in the
Property. This Insurance may, bti need not, protact Mortgagor's interasts. The coverage that Lender purchases may not
pay any ciaim that Mortgagor makes o, =iy claim thet is made against Mortgagor in connection with the Property,
Mongagor may later cancel any insurance sutchased by Lender, but only after providing Lender with evidence that
Monguagor has obtained insurance as req.ireo by this Morgage. if Lender purchases insurance for the Propary,
Mortgagor will ba responsible for the costs of that ' surance, inciuding interest and any other charges Lander may impose
in connsction with the placement of the insurance 25 required by this Mortgage. If Lander purchases insurance for the
Property, Mortgagor will be responsibla for the insuraiice, untit the effective date of the cancefiation or expiration of the
irsurance. The costs of the insurance may be added 1o Mortgagor's total outstanding balanca or obiligation. The costs of
the Insurance may be more than the cost of insurance Mortge jor may be able to obtain on Mongagor's own.
8. Morigagor’s Covenants. Mortgagor covanants:
(0} Bscrow. If an escrow I raquired by Lender, to pay Lender siMcient funds, at such times as Lender designates,
~ to pay when due (1) the sstimated annual real estate taxes arvi gssessmants on the Property, (2) ail property and
" hazard insurance premiums, (3) flood insurance premiums, if ey, (4} ¥ oayments owed under the Obligations are
© guaranteed by mortgage guaranty Insurance, the pramiums nacescary . pay for such insurance, and (5) ather
. ftems agread 10 be Included in the escrow. Lender may, at any time, srioct and hold such escrow funds in an
». © amount not to exceed the maximum amount a lender for a federally a7 mortgage loan may require for
 Mongagor's escrow account under the federal Real Estate Settiement Procauiirst Act of 1874, as amended from
time to time. Lender may estimate the armount of escrow funds due on the basls o cusrent data and raascnable
estimates of fiture expenditures of future escrow account funds or as otherwige 'aquired by applicable law.
Lendor shall apply the escrowed funds against taxes, assessments and insurance promums when due or as
otherwise required by law. Escrowed funds may be commingled with Lender's genera: furds. If the escrowed
funds held by Lender exceed the amount permitted to be held by applicable law, Lenc:er shail account to
Mortgagor for the excess escrowed funds in @ manner determined by Lender or as otheiwie required by
applicable law. If the escrowad funds held by Lender at any time are not sufficient to pay the escrow account
hems when dus, Lender may notify Mortgagor in writing, and Mortgagor shall pay to Lender the amount
necassary to make up the deficlency In a manner determinad by Lender or as otherwise required by enplicable
law,
_ {bjCandition and Rapak. To keep the Property In good and tenantable conciion and repair, and to restore or
replace damaged or destroyed Improvemerds and fixtures;
()Lians. To keep the Property free from liens and encumbrances superior to the llen of this Mortgage and nat
described in paragraph 2 of this Mortgage;
{d)Other Morigages. To perform afi of Mortgagor's obligations and duties under any other mortgage or security
agreament on the Property and any obligation to pay secured by such a morigage or securlty agresment;

. (e)Waste, Not to commit waste or permit wasta to be committed upon the Property;

. {) Conveyance. Not to seil, assign, lease, mortgage, convey or ntherwise transfer any legal or equitable interest in
all or part of the Property, or permit the sama to accur without the prior witten consent of Lender and, without
notice to Mortgagor, Lender may deal with any transferee as to his interest in the same manner as with Mortgagor,
without In any way dlscharging tha liabity of Mortgagor under this Mortgage or the Obligations;
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(g)Alt;mlon or anO\Ld.JNNoQEe. Enllg;ol &L«w aggﬂm Property, without Lender's

prior written consent, except Mortgagor may remove a fixture, pravided the fixture Is promptly replaced with
another thxture of at teast squal utility;

(h)Condemnation. To pay to Lender all compensation recelved for the taking of the Property, or any part, by
condemnation proceeding (ncluding payments in compromise of condemnation procesdings), and all
compensation recelved as damages for Injury to the Property, or any part. The compaensation shall be applied In
such manner as Lender determines to rebuilding of the Property or to the Obligations In the inverse order of thelr
maturities {(without penalty lor prepayment);

(1) Inspection. Lender and its authorized representatives may enter the Property at reasonable times to inspect H,
and at Lender's aption 1o repair or restore the Property and to conduct environmental assessments and audits of
the Property;

() Ordinances. To comply with all laws, ordinances and regulations atlecting the Property; and

{k) Subrogation. That Lander Is subrogated to the lien of any mortgage or other lien discharged, in whols or in pan,
by the proceeds of the nota(s) or agreement identified above.

¢. Environmental Laws. Mortgagor represents, warrants and ¢ovenants to Lender (a) that during the perlod of
Montgagor's ownersaip or use of the Property no substance has baen, is or will be present, used, stored, deposited,
treated, recycled or aisnosed of on, under, In or about the Praoparty in a faren, quantity or manner which if known to be
present an, under, in or-avout the Properly would require clean-up, removal or some other ramedial action (“Hazardous
Substance’) under any fegrra’, state or local laws, regulations, ordinances, codes or rules ("Environmental Laws"); (b) that
Mortgagor has no knowteago. ater due inquiry, of any prior use or existence of any Hazerdous Substance on the
Property by any prior owner ol-or-erson using the Property; (c) that, without limiting the generality of the foregoing,
Mongagor has no knowledge, afer due inquiry, that the Property containg asbestos, polychiorinated biphanyt
components (PCBs) or underground stGiage tanks; (d) that there are no condltions existing currently or likely to ex!st
during the term of this Mortgage which voud subject Morigagor to any damages, penalties, injunctive ralief or clean-up
costs in any governmental or regulatory aciion or third-party claims relating to any Hazardous Substance; (e) that
Mortgagor Is not subject to any count or adraink:rative proceeding, ludgment, decree, order or citation relating to any
Hazardous Substance, and (f) that Morigagor iit-ira past has been, at the present is, and In the future will remain In
compliance with ali Environmental Laws. Monigage: ~aall Indemnity and hold harmless Lender, its directors, officers,
employees and agents from all loss, cost (Including reeson~i'a attorneys’ fees and lagal expenaas), llability and damage
whatsoaver directly or indirectly resulting from, arlsing ot oi. or based upon (i) the presence, use, storage, deposit,
treatment, recycling or disposal, at any time, of any Hazardoue Substance on, under, In or about the Property, or the
transponation of any Mazardous Substance 0 or trom the 2rzparty, fl} the violation or alleged violation of any
Environmental Law, permit, judgment or license relating to the pruseiica, use, storage, deposit, treatment, recycling or
disposal or any Hazardous Substance on, under, in or about tha “ruparty, or the transportation of any Hazardous
Substance to or from the Property, or (ll) the imposition of any governmzaial lien for the recovery of environmental
clean-up costs expended under any Environmental Law. Mortgagor shali immrdiately notity Lender In writing of any
governmenial or reguiatory actlon or ihird-party claim Instituted or threatensd in connection with any Hazardous
Substance on, in, under or about the Proparty.

10. Authority of Lender to Perform for Mortgegor. it Mortgagor fails to perform any 0 Montgagor's duties set torth In this
Mortgage, Lender may alter giving Mortgagor any notice and opportunity to parform which are required by law, perform
the dutles or cause them to be performed, including without limitation signing Mortgagor's na:ne ¢r paying any amount so
required, and the cost shall be due on demand and secured by this Mortgage, bearing Interest & t*i2 highest rate stated in
any document evidencing an Obligation, but not in axcess of the maximum rate permitted by lzw. from the date of
expenditure by Lender to the date of payment by Mortgagor.

11. Default; Acceleration; Remedies. if (a) there Is a default under any Obligation secured by this Mortgage, (b)
Mortgagor fells timely to observe or perform any of Mortgagor's covenanta or duties contained tn this Montgage, or (c)
Lender deems Itselt insecure then, at the option of Lender each Obligation will become Immediately payable. If Lender
exercises Its option to accelerate, the unpald principal and Interast owed on the Qbligation, together with all sums paid by
Lender as authorized or required under this Mortgage or any Obligation, shall be collectible In a suit at law or by
foraclosure of this Mortgage by action, or both, or by the exercise of any other remedy avaliable at law or equity.

12. Walver. Lender may walve any default without walving any other subsecquent or prior defaut by Mortgagor.

13, Waiver of Right of Reinstatement and Redemption. Uniess the Property Is residential real estate or agricultural real
ostate as defined In the llinols Mortgage Foreciosure Law, Mortgagor hereby walves any and ali rights of reinstatement
and redemption trom sale in any toreclosure of the Montgage. If the Property Is agricuitural real estate and the Mongagor
is & corporation or corporation trustee, Mortgagor hereby walves any and all rights of reinstatement and redemption from
sale In any foreciosurs of this Martgage.

14. Possession of Property. Mortgagor agrees that upon the occurrence of an avent of default, Lender shall be entitled,
but Is not required, 1o possession of the Property, without bond, subject to applicable law. Lender shall have all of the
rights and privileges of a Mortgagee in possession provided by law, and shall be entitied to reimbursement for reasonable
costs, axpenses and third party managemant tees incurred In ¢onnacilon with such possession. Page 3 of 4
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16. Assignment of Rents and Leases. Mortgagor assigns and transfers to Lender, as additional security for the
Obligations, all rents which become or remain due or are paid under any agreement or leasa for the use or oocupancy of
any part or all of the Propsrty. Untll the occurrence of an event of default under this Mortgage or any Obligation,
Mortgagor has the right to coliect the rents, issues and profits from the Property, bit upon the occurrence of such an
avent of defauit, Mortgagor's licanse 1o collect Is terminated and Lender shail be entitied to s.uch rents, issues and profita
and may, after glving Mortgagor any notice and opportunity to perform raquired by law, notfy any or all tenants (o pay afl
such rents directly to Lender. All such payments shall be appliad in such manner as Lunder determines 10 payments

" required under this Mortgage an the Obligations. This assignment shall be enforceable and Lender shall be entitied to

lake any action to enforce the assignment (Inciuding notice to the tenants to pay directly to Lender or the
commencement of a foraciosure action) without seeking or obtaining the appointment of a recsiver.

16. Reoeiver, Upon the commencement or during the pundency of an action to foreciose this Mortgage, or snforce any
other remedies of Lender under it, without regard to the adequacy or inadequacy of the Property as secutity for the
Obligations if the Mortgagee is sntitiad to possassion of the Property purauant to applicable iaw, then upon request of
tho Montgages, the aourt shall appoint a receiver of the Property (inciuding homestead Interest) dasignatad by Lendsr
withaut bond, anc iy empowar the recsiver (o take possession of the Property and collect the rents, issues and profits
of the Property and exercise such other powers as the court may grant until the confirmation of sale and the expiration of
ttnr?;dampﬂon period, ¥ a7, and may order the rents, issues and profits, whan 80 coliectad, to be heid and appiied as
required by law.

17. Expenses. To the exten nzi prohibited by law, Mortgagor shail pay all reasonable costs and expenses before and
aftor judgment, Including withcut limitation, attorneys' fees, fees and expenses for environmental assessments,

“Inspections and audits, and fees and @+nenses for obtaining tite evidence incurred by Lander in protecting or enforcing

its righta under this Mortgage.

18. Severability; Govemning Law. Invaildity or unenforceability of any provision of this Mortgage shak not affect the
volkiity or enforgeability of any other provisicn. Tha valldity, constnuction and enforcement of this Mortgage are governed
by the laws of lilinols.

19. Successors and Assigns. The abligations of &' #ortgagors are joint and several. This Mortgage benefits Lender, its
successors and assigns, and binds Mortgagor(s) anc. the!- respective heirs, personal representatives, successors and
assigns,

20. Entire Agresment. This Mortgage (s Intended by the Mintggor and Lander as a final expression of this Mortgago
and as a complete and exclusive statement of its terms, there paing no conditions to the full effectivengss of this
Mortgage. No paroi evidence of any nature shall be usad to supplem~n® or modify any terms.

- Morigagor acknowledges receipt of an exact copy of this Mortgage. -Signed and Sealed _Auguat 11&;,9 38

(SEAL)

(Type of Organization)
(SEAL) %&ggﬁéﬂt&h& -
(SEAL) ';&\M . Rig

(SEAL)

(SEAL)
ACKNOWLEDGMENT

STATE OF ILLINOIS ,
County of ___ k. . \
The foregoling instrument was acknowledged before me on é]u(‘/j[ A

byVERNARD ROSS AND BRENDA ROSS uuSrnot> Al UNIPE.
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ADD T TGAGE

*[ '
“"MORTGAGOR
‘i VERNARD ROSS AND BRENDA ROSS

f

~LENDER
; M&I HOME EQUITY CORPORATION {IL & WI)
PARCEL IDENTIFIER NUMBER
21-21-417-034
This Addendum s {o 2 Morigage dated 08/11/1998 inthe amount of  $48,000.00

INTEREST RATE

[ x ) Fixed Rate. b interest rate on the Note or Agrsementis  g.150 %.

{ 1 Variable Rate. 7raNote or Agreement contains a variable rale based on an Index plus a margin. The Iindex is
N/A .

which I8 currenily at W %.

MATURITY DATE
[ x] Fixed Maturity. The Maturity A= of Lhis Mortgage IS  0a/15/2013
{ ] Terminable Maturity, Unless the-wate or Agreement is sconer terminated pursuant {o provisions of the
Agreement, the termination date Is N/A . The termination date shall be automatically
extended from year to year after this dile unless the Lender gives notice to the contrary at least 30 days prior to
the annual anniversary of such date.
1 1 Demand. The Note or Agresmant is payabls Jpon demand.

DESCRIPTION OF PROPERTY {continued)

LLZTELSG

{ ) OESCRIPTION OF PROPERTY CONTINUED ON REVERSE SIDE.

10820686 [/ nadyy
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