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MORTGAGE

THIS MORTGAGE {*Security Instrument*) ls givenon ~ Auygust 17 1998 . The morigagor in
RYSZARD SOLARZ and MONIKA A. SOLARZ. HIS WIFP:

T

("Borrower"). This Security instrument is givento 15T SECURITY FEDERAL SAVINGS BANK
, which is organized and

existing under the laws of the UN(TZD STATES OF AMERICA , and whose addsess is

(*Lender"). Borrower owes Lender the principal sum o
Dollars

(vs § ). This debt is evidenced Uy Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly payrients, with the full debt, if not paid earlier, due
and payable on September 1, 2013 . ‘This Securly Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and al’ rzaewals, extensions and modifications
of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Boirower's covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrower Gous hereby mortgage, gtant and
convey lo Lender the following described property located in .

took  County, (llinote:

which has the address of 5349 NORTH DELPHIA #3850 CHICAGD -
{STREET] |CITY}

Nlinois 60656 {"Property Address™);
{217 CODE}
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mmmmmmmvmummm«mmmmepm.mmm.
mmmm. mdﬂxmranoworbuunenpm of the property, Allmplmmnmdlddlﬁomm
'heuuvmdbythuSmﬁtylmtmm. Mlofmfmmumwmmw:ymu

e "Propesty.*
BORROWER COVENANTS tha Borrower is Iawfully seised of the citate hereby conveyed and has the
v right mottgage, grant and convey the and the i . except for

A 2 aey1 of Principal and Intersst; PrmymlndLateChlnu. Borrower shal) promptly
paywhe:;auupincﬁofudimmouthedmmbyMNmumypmymtmm
charges due under 150 Nots,

-Called “Escrow Items,” Lender ey, M an;ure. collect and hold Pundy in an amount not to exceed the

_mximum amount & Jender for a federally riaed TOrtgage loan may require for Borrower's eacrow

.lenountunderthefedmlkwcheSeuluneumeduruActofIMuMedfmﬁmmﬁm, 12
$.C. 1 2601 o2 50q, ("RESPA®), uniess snother iav ot nppliutothe?unducuﬂmmum. If »o,

However, y umkmmpaynmdmmmcbrmwumzwmm
Feporiing service used by in connection with s foan, unless applicable §xv provides
v mauasreawuhmdeorwnub!elmmquiminmwbe ' sball o1 be o

- that intaress hepn!donmePuud:.undershallsivemBmmwu, thout charge “sn appuai
mcumingonhe!’unda.ahowingcredmmddcbtmamemmme‘ﬂmpmforwh!c!:uchdeo*uo
" the . Funds sums secured by this Siewity

: IfmcFund;be!dbyLmduexmdthemmupummedmbeheldbyapplicnbleinw,Lmdu-nhdl
mmmaomwbr&eemmmwmwimquu&moflppmmm. If the
m:moftheﬂmdsheldbyl.eudernauytlmianomfﬁcieutw ayme&mwlmwhendue,wﬂ

: » 0 such case Borrower Pay 10 Lender the amount nevessary to

up the deficiency Bomwulhaﬂmhupmedcﬂdmymmmmmwdww”amm
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under parsgraph 21, Lender shall acquire or sell the Propenty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition of sale us & credit againy the suma secured by this Security lastrument,

3. Application of Payments. Unless a?pllcablc law provides otherwise, all gaymcms received by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges duc under the Note:
second, to amounts payable under paragraph 2; third, to interest due: fourth, to principal due; and 'ast, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, mssessments, charges, fines and impositions
attributable to the Property which may attain priority over this Secutity Instrument, and leasehold payments
or group- tents, if any. Bortower shall pay ihese obligations in the manner provided in paragraph 2, or if
not paid tn chat manner, Borrower shall pay them on time directly to the person owed payment, Borrower
shali promptly-tvmish to Lender all notices of amounts to be paid under this paragraph. If Borrower makea
these paymenizuiizatly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shaf!‘promptly discharge any lien which has priority over this Security Instrument unjess
Borrower: {a) agrees in‘writing to the payment of the obligation secured by the lien in & manner acceptable
to Lender: (b) contests in good falth the lien by, or defends against enforcement of the llen in, legal
proceedings which in the/Lender’s opinion operste 1o prevent the enforcement of the lien; or {c) secures
from the holder of the tien (n “groement sal‘ssfacmrgﬂt}o Lender subordinating the len to this Security
Instrument, If Lender determines that any pan of the Property is subject to & lien which may attain priority
over this Security Instrument, Lende may give Borrower a notice identifying the lien, Borrower shall satisfy
the lien or take one of more of the acticar st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, (Bo.mower shall keep the improvements now existing o hereaster
erected on the Property insured against 10ss by Gre, hazands included within the term “extended coverage”
and any other hezards, including floods or flooding, {dr which Lender requires insurance. This insurance
shall be maintained In the amounis and for the perinds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lendet's approval which shall not be
unreasonably withheld. If Borrower falls to maintain coverge described ubove, Lendermial,\arAllender's
option, obtain coverage to protect Lender's rights in the Propunty In accordance with paragraph 7.

All insurance policles and renewals shall be acceptable’ v lender and shall include a standard
mortgage clause, Lender shall have the right to hold the policies and rep=vals. If Lender requires, Borrower
shali promptly give to Lender all receipts of paid premiums and nnewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance cartier and Lender. bender may make proof of logs if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance prcends shail be applied to
restoration ot repair of the Property damaged, if the restoration or repair is ecoromically feasible and
Lender's security s not lessened. 1 the resioration or repair s not economicaliy ferzidle or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by U.is Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abangons th: Property,
ot docs not answer within 30 days a notice from Lender that the inturance carrier has offercd (o seltle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or restare
the Propen{:r 1 pay suma secured by this Security Instrument, whether or not thent due. The 30:day
period witl begin when the notice is glven.

Unless Lender and Borrower otherwise agree in writing, any apptication of procesds 1o principal shail
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change
the amount of the payments. If under puragraph 21 the Propenty is acquired by Lender, Borrower's right 1o
any insurance policies and proceeds resulting from damage to the Property prior 1o the acquishion shall
pavs to Lendet 1o the extent of the sums secured by this Security Instrument immediately prior o the

squisition,
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mﬁmﬂthiumydmmﬁtbcmo this
s Borrower's mipﬂmimforam“ywmmcdmdmpmcy, uniess Lender

Property
otherwise agrees in writing, '
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10, Condemnation, The proceeds of any award ot claim for damages, direct or conseguential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condernation, are hereby assigned and shall be paid to Lender.

In the event of & lotal taking of the Property, the proceeds shall be ag%ued 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
[nstrument shall be teduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market valye of the
Property immediately before the taking. Any balance shail be paid to Borrower. In the event of & partial
taking of e Property in which the fair market value of the Property immediately before the taking fs less
than the amout of the sums sccured immediately before the taking, unless Borrower and Lender
otherwise agre: in writing or unless applicable iaw otherwise provides, the proceeds shall be applied to the
sumns secured by Mas Security Instrument whether or not the sums are then due,

If the Property 1 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or wattle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice s given, Lender s authorized to collect and npgz the proceeds, ai its option,
either to :Iestorallon or repair of the Property or 1o the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othrwice agree in writing, any application of proceeds to principal shall
not extend or posipone the due date of the manthly payments referred to In paragraphs | and 2 or change
the amount of such payments.

i1, Borrower Not Released; Forbearuris By Lender Not a Walver.,  Extension of the time for
payment or modification of amortization of the sums #zsured by this Security Instrument granted by Lender
to any successor In Interest of Borrower shall not op erate to release the liabillty of the original Borrower or
Borrower's successots In interest. Lender shall not oe reiuired 10 commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand mads by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising %0y vight or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successris-2nd assigns of Lender and
Borrower, subject (o the provisions of paragraph 17. Borrower's cavenants aid agreements shall be joint
angd several. Any Borrower who co-signs this Security Instrument but does ot axecute the Note: (a) is
co-signing this Security Instrument only to morigage, grant and convey that Borrewer's interest in the
Property under the terms of this Security Instrument; (b) Is not personally obligatad to pay the sums
secuted by this Security Instrument; and (c) agrees that Lender and any other Borrow:r may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Securiiv snirument
or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject o a law whirli sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan chaiges
collected or 10 he collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the chn:}e to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making &
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as o partial
prepayment without any prepayment charge under the Note.
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" 14, Notices. Any notice to Borrower m‘rmvidedforinthu&wﬂtylnmmahaﬂbcgimby
delivering it or by mailing it by first class unless applicable law requires use of another method. The
mdoechullbedhectedmthe?mpenymdmormyomnddmsomwdmmubywuum
Lender. Any notice to Lender shail be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
alullbedeemedwhmbmgiventomerorLenderwhmgimupmvmdlnmhpuwh

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicsble law, such conflict shail not affect other provisions
oft.hh&mrltyInltrumtortheNotewhichmbegiveneﬂectwithomd:ewnﬂicﬁnspmhion To this
udﬁcpm'uiomofmhmntyMummdMNmmdeﬂmdwbemble

6. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security

17, Transhr o m‘mmunmwmmmm If all or any part of the Property or
my interest in it Is scid cr transferred (or if a beneficial interest in Borrower is sold or transferred and
Bomwcrianot&natunlwrm)wlthoutl.enderupﬁormumconm Lender may, at its option, require

Jate payment in full 27 all sums secured by this Security Instrument. However, this option shall not
mhedbyLenderlfmwiwnprohjbzwdbyfedenlhwuofrhedueofthmrityhmmnm

If Lender exercises this optivn, 1 =nder shall give Borrower notice of acceleration. The notice shall

mmofnotleu!lunwwgmmedmmemumuddivmdormﬂedmmmch

must pay al! sums secured by iFis Security Instrument, If Borrower fails to pay these sums prior

% the expiration of this period, Lender iy iavoke any remedies permitted by this Security Instrument
without further notice or demand on Borrowe.

., 18, Borrower's Right to Reinstate. If Borrcwer meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumen: dis-ontinued st any time prior to the earlier of: (a) §
days (or such other pesiod as applicable law may spec.fv for reinstatement) before sale of the Property
pursnant to any power of sale contained in this Security fisizament; or (b) entry of a judgment enforcing
fhis Security Instrument. Those conditions are that Borrower: {a) ,2vs Lender all sums which then would be
duemderthecuritylnmmmdtheNmnﬂmmeiun*mandomm (b) cures any default of
. sy other covenants or agreements; (c)plyllllexpenmincurr:'!:nenﬁmingthhSectMtylnmum.
&!ndudlng but not limited to, reasonsble sttorneys’ fees; and (d) ‘sker such action as Lender may
L,mablyrcquiremmmﬁuﬂwlieuoﬂhh&wﬂtymmm ur’ﬁsrighulndzel’ropenymd
<. Borrower's obligation to pay the sums secured by this Security Instrument shei} >ratinue unchanged. Upon
~ reiniatement by Borrower, this Security Instrument and the obligations secuzad Lercby shall remain fully
_: effective as if no accelerstion had occurred. However, mudmwmwaupplyinthemof

. acceleration under paragraph 17,

19, Saie of Note; Change of Loan Servicer, The Note or & partial interest in the Mote lngedlerwim
lhhSewritybummt)mybewldoncormﬁmwtthoMpﬂornoﬂeemBomv ele may
result ins & change In the entity (known as the LomSavieer')thncollmmndﬂypavmenam,.mdet
the Note and this Security Instrument. There aiso may be one or more changes of the Loan Servicer
‘unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given witten
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
‘pame and address of the new Loan Servicer and the address to which payments should be made. The
potice wiil also contain any other information required by spplicable law,

- 20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
. or relesse of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone
¢lse to do, an affecting the Property that is in violation of any Environmental Law, The precading two
sentences not apply to the presence, m.ormeon&?mpmyofmﬂlqumﬁduofﬂmdmu

" ILLINOSS~BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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Substances that are generally recognized to be appropriate to normal residential uses and (o maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
aclion by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property la necessary, Borrower shall promptly take all necessary
remedial actlons in accardance with Environmental Law.

As used in this gmgmph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmenta! Law and the following substances: gasoline, kerosene, other
flammab'c or toxlc petroleum products, toxic pesticldes and herbicides, volatile solvents, materials
containing schestos or formaldehyde, and radioactive materlals. As used in this paragraph 20,
"Environmenta Law" means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, s7icty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Feriedles, Lender shall glve notice 10 Borrower prior to acceleration following
Borrower's breach of o.y covenant or agreement In this Security Instrument (but not prior to
acceleration under pavagrann 17 unless applicable law (rrovldes otherwise), The notice shall
specify: (a) the default; (b) the navlon required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to ZZorcower, by which the default must be cured; and (d) that failure
to cure the default on or before the dale suecified In the notice may resuit in acceleration of the sums
secured by this Security Instrument, f(relnsure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tae 'ight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existZiic of a default or any other defense of Borrower to
acceleration and forectosure, If the default is not cuved on or before the date specified in the notice,
Lender at its option may require Immediate poyment In full of all swms secured by this Security
Instrument without further demand and may foraclose this Security Instrument by judiclal
procecding. Lender shall be entitled 1o collect all ecprases Incurred In pursuing the remedies
provided In this paragraph 21, including, but not limited <o’ reasonable attorneys' fees and costs of
title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower, Borrower shall pav anv recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exetir:ion in the Property.

24. Riders to this Security Instrument. If one or more riders are executeu Ly Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and suppiement the covenants and agreements ~i ihis Security
Instrument aa if the rider(s) were a part of this Security Instrument. [Check applicable bo::(es,

[J AdjussbleRateRider  (X] Condominium Rider [] 14 Family Ridsr
[J Graduated Payment Rider ] Planned Unit Development Rider || Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Svcond Home Rider

D Other(s) [specify]

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM Y014 9/9%0
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| BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
through&oﬂhhSmrlty Instrument and in any rider(s) executed by Borrower and recorded with it.

e -
-BORROWER
; Jowta 4 So L (SBAL)

A, SULARZ .BORROWER

(SEAL}
-BORROWER

(SEAL)
-BORROWER

[Spwe Below This Line For Acknowledgment)
STATROF Ceo ol . County m:

b Drawc T ReOCH, a Notzay Pyblic i and for said county and stale do hereby certify that
RYSZARD SOLARZ and MONIKA A, SOLARY S US wiFE

m y known to me to be the same person(s) vihors nune(u)nﬂe”am{bedm e foregoing
' L before me this day in person, ant »-¥aowledged that theyigned and
ddlmﬂmmdlwmmu their free and volragory act, for the uses and purposes therein
]

Given under my hand and official seal, this  17thdayof ~August, 1998.

yﬁz

My commission expives: 2 - /-5 F

"OFFICIAL SEAL"

4 CIANE J. REICH

9 NOTARY PUBLIC, STATE OF ILLINO!S
§ MY COMMISSION EXPIRES 2/10/99

Notary Publ

This instrument was : RESA DZIADYK
Address:
mmau FAMILY-FNMA/FHLMC UNIPORM INSTRUMENT PORM 3014 5/90
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UNIT 7330 AR DRLINEATED OW SURVEY OF THE FOLLONING DESCRIRED PARCKL OF REAL
EOTATE (HRREXNATTER REFERNED 70 A8 PAACSL)1 THAT PART OF LOT 3 IN ALBERT
BCNORBCH GON'S CATNTRINE COURTS TRACT NO. 1, IN THE NORTH 1/1 OF TSE SOUTHEAST
1/4 OF TBZ JOVFAWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTN, RANGE 12, EAST of
THE THIRD PRILSTPAL MERIDIAN DESCRINED AS YOLLOWE: COMMENCING AT TEE NORTMEAST
CORNER OF LOT 1 1¥ SAID ALAERT SCHORSCM BON'S CATEERINE COURTS TRACT NO. 1
THENCE WEST ALDN( “EX NORTN LINR OF SAID LOT L AND THE NORTR LINR OF LO? J IN
BAID BUBDIVIISION, 956.76 FRET THENCE sOUTH 304.00 PRET 7O THE POINT OF
BEGINNING OF THE LANC 70 ok DECSCRIDED, THENCE NORTE D9 DRGREXE 38 MINUTED 55
SELCONDS WELSlr 300.15 FEKT T+ "X WEST LINR OF SAID LOT 3, THENCE ONX DEGREE,
THIRTY RIONT MINUTES, TEN SECONDS BAST ALONG BAID WENT LINE, 140.06 PEET
THENCE EAST PARALLEL TO THE «0).TH LINE OF SAID LOT 353.71 FERT, TXENCE sOUTR
ALONG A LINKE DRANN AT RIGHT AN(ZYS TO THE NORTE LINR OF SAID LOT 3, 157.%2
FEXT, THEWCE WEST AT RIGAT ANGLEZ 50 THR LAST DENCRIBEZD LINE 37,78 FreT,
TUENCE NORTE AT RIGHT ANGLES 70 THE “ADT DESCRIBED LINE 9.4) FEEY, ALL IN COOK
COUNTY, ILLINGEG, WNICA SURVEY 28 ATOACKSD AS BXEIRIT “A“ 70 DRGLARATION OF
CONDOMINIUM MADE NY MC NRRANEY~GOSLIN INCCATORATED, AN ILLINOIS CORPORATION,
RECOROED IW TEE OFFICE OF RECORDED OF COOR JrUNTY, ILLINOIS AS DOCUMERT NUKSER
22637912, TOGRMRER WITE AR UNDIVIDED 1,04 PSP CINT INTERZST IN SAID PARCEL
(EXCEZPTING TROM SAID PARCKL ALL THE PROPERTY i/ "DACE COMPRIBING ALL THE
UNITS TMEATOF AS DETINED AND SET PORTH IN SAID OECIARATION AND SURAVEY ALL IN
COOK COUNTY, ILLINOZS.

PIN # 12 11 119 023 1042

SRBrem 1CHHAME Aiv. OV
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LOANNO. 6581 -5
CONDOMINIUM RIDER

o L3 o

M

THIS CONDOMINIUM RIDER ismade this 1 7th dayor August, 1998 , and is
incorporated into and shall be deemed (o amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure
Borrower's Noteto  1ST SECURITY FEDERAL SAVINGS BANK

[}
o
o

(the "Lender") of the same date and covering the Property described it the Security Instrument and located
at:

5349 "NGRIH DELPHIA #350,.CHICAGO.IL 60656
{Property Adkress]

The Property ipveuces a unit in, together with an undivided Interest in the common elements of, a
condominium projeci known as:

{Name of Condominlum Project)

(the "Condominium Project”). !\ Li.c owners association or other entity which acts for the Condominium
Project (the "Owners Association™) hzigs title to property for the benefit or use of its members or
shareholders, the Propetty also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intcres.,

CONDOMINIUM COVENANTS. In'»s<2iion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveriant #:id agree as follows:

A. Condominium Obligations. Borrower si.2!l rarform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The *Corstituent Documents” are the: (1) Declaration or any
other document which creates the Condominium Project; (I3} py-laws; (ill) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when aur, =!1 dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Qwners Assoclation mainszins, with a %cneraliy sceepled

Insurance cartier, a "masier” or "blanket” policy on the Condominiun: Project which iy satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, 87 against the hazards Lender
requlres, including fire and hazards Included within the term "extended covevass,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mont’-(v payment to Lender of the
yenrly premium installments for hazard insurance on the Property; and

(i) Borrowet’s obligation undet Uniform Covenant 5 to maintain hazard 11sutance coverage on the
Property Is deemed satisfied to the extent that the required coverage la provided by the Gwners Association

>

licy. 1

o gorrower shal) give Lender prompt notice of any lapse in required hazard insurance coveraps, -

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folloving aloss "
10 the Property, whether to the unit or to common elements, any proceeds payable to Bortower ai¢ iieichy '
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower,

C. Public Liubility Insurance. Borrower shall take such actlons as may be reasonable to insure that
the Owners Association maintains a public labllity insurance pollcy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, payable
10 Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender. Such proceeds ahall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

96ZT¥
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.
" E. Lender’s Prior Consent. Botrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:
78 (i) the sbandonmen: or terminstion of the Condominium Project, except for abandonment of
RY wrmination required by law in the case of substantial destruction by fire or other casuaity or in the case of &
By by condemnation or eminent domain;
(1i) any amendment to any provision of the Constituenst Documents if the provision is for the
8 express benefit of Lender;
3 im(liﬁ)nrmdnadmofpmfumnﬁmqmm»mmpﬂmofnlf-mmwmem
3 5 Asocistion; or
. (iv) my action which would have the effect of rendering the public liability insuraice coverage
. maintained kv the Owners Association unacceptable to Lender.
i ‘ F. Lexdles, 1f Borrower does not pay condominium dues and assessments when due, then Lender
i3 may pay ther., Agy amounts disbursed by Lender under this paragraph F shall become additional debt of
® Borrower secuied o the Security instrument. Unless Borrower and Lender agree to other terms of
A payment, these 970t shall bear interest from the date of disbursement at the Note rate and shail be
it - paysble, with interes , ¥pnn notice from Lender w Borrower requesting payment.
4 " BY SIGNING BELOW, Rarrower accepts and agrees to the terrns snd provisions contained in this
‘f” | ‘l‘@fuaé'c Slop. (Sead)
Bt B RYSZAGD SOLARZ -Borrower
Xdouia ¥ Solon (Seal)
% MONIKA A. SOLARZ -Borrower
.
i 43 (Seal)
e ~Berrawer
b (Seal)
% -Rorrower
ke 2
4 *n

P
*+
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