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5%&%1%@&&53 AN 4PRA RAMIRRZ, KIS WIFK. 1IN

(*Morigagor,’

Wwhther ane o more] mortgagie. Saveys and warmantd 0_Me; HOME EQUITY CORPORATION [IL & WIN'Lender’
in conaiiaration of the sum of _esTd3yTv THRER THOUSS Py

, . Jomned oF 10 be lomned to
~ASRACIO BAMIREX AND/OR ROGA RANIRBY

Dy BOrTOwer s nete(s) oF Bgresment datad TR the res) sstate
gescribed below. together with all priviieges, Find‘"}lanﬁ;lnumnmn and appurfenances, all reats fonses, lsaues and

profite, ail claima, awards and paymants macde as & ceault of the axsrcise of the right of sminent domain, and al,existing
and future improvaments and fixtures (all oalled the "Proprty ) to secure the Obiigations deacribad in paragra this
Martgage, including bt aat imited to repayment of the sui $izisd above plus certin huture advances made by Lender.
Mortgagor hersby relecses and walves all rights under and by via:3 of the homestead exemgtion iswe of this state.

1. Desoription of Property. (This P I8 . the hameitzad of Mongagor.

ST orpie !%'ss'f'{?stgn'gv{ﬁm{' TR TR TR A o S $URDIVISION OF PART OF
THE BAST 1/2 CF IRE BAST 1/2 OF THT NCRTHWEST 1/4 Q7 LBCTION M1, TOWNSHIP 40 MORTH, RANGE
13 EAST OF THE TRIRD PRINSIPAL MERIDIAN, ACCORDING TU #LAT 3F SAID FOSHE mwpfvzli{m

DASCRIFTION OF INTRAXET RATR AND MATUMIHY GATE CONTIWTED vi ATTACHED SRBST.
— |t ohecked hers. description continues or appears on sttached shoet.

ot 11 checied hore, this Mortgage is & “construction martgage® under 810 ILCS ;0313 (o).

J1f checkad hate, Condarminium Ricler [y axtachwd.

2. Tiie. Morigugor warrants Litle 1o the Proparty, excepting only restrictions and «87-mants of racord, municipa) and

1905 SEURLIRAN S ATLINHS® 80T IR PIANIA DR VYL SUR A -y -

t‘:“mvn. interest NLA . DB P8I0 ON dsofOWved fundds ¥ an eacrow 1 required une or pamgraph 8(a) of this
Age

4. MOngage as Seourty, Thie Mongage cecures promat paymant to Landar of (a) the sum stated in % St paragmph
of this Montgago, plus interest and charges accanding to the terms of the promissory NOTes or aQreemer «i Nofrowsr t0
Lender iianitfied above. and any extansions, renewala or madifications signed by any Borrower of suvh promissory
notes or agraement. (b) to the extent ot prohibted by applicabie law (1) any additional sums which are In the future
ioanad Dy Lender to any Mortgagor, to any Mongagar and ancther or to ancther guarantesd or endorsed by any
Mongagor primarily for parsonal. family or housshold purposes and agread in documents gvidencing the transaction 1o
ba socured by this Mortgage, and (Ii} all other additional sums which ars In the future ioaned by Lender to eny
Martgugar. ta any Mortgagor and SHothar of 1o ancthar guarantsed or endorsed by any Morgager, (¢) afl interest und
chargss, and (d) to the extent not prohibited by iw, Ml costs knd mpanees of collsction or enforoement (all called the
‘Obrigations”) This Mortgage alsc secures the perfarmance of &l covenants, conditions and agresmenta contained in
this Morigage. Unless otharviae required by law. Lender will satisty this Mortgage upon request by Mortgagor I (s) the
Otiigations have been pela acoording 1o thalr tyms, (b) any commitmant 1o make future advances secured by this
Mortgage hae terminated, (c) Lencler has terminaiad any iine of cradlt uncier whioh Adveices ars Lo e secursd by this
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sortgage, and (d) ot OHNMQW&ELCJAIN G}:@ﬁ ol ather wm. ?:n%

covenants, and agroements cantained In this Mortgage and the documenta Obligations.

and performed.

8. Toies. To the extont not paic 1o Lender under paragraph 8(a). Mortgagor shall pay betora In#y Degome delinguent &l
1axeg, assasamants and othac charges which may be lovigd ot assessad agalnst 1he Proparty, or agalnst Land

Mongage of the Obligations or other deit secured by Thie Mortgage, upon Lander s interest in tha P .

sceipts showing timsly payment.
shall keep the {mprovementa on the Proparty insured againat direct loss of damage occasioned
ofther hazarda as Lander may raquire. theough insurers approved by
s o tha unpais baiance of tha Obligations or the full replacement
o088, and shall pay the premiume when due. The poticies shal contain the standard mongage ciause in

favor of Lander and, uniess Lender otharwise agress in writing, 1he original of all policies covering the Property shall be

depostted with Lander.  Subj roval, Borrower i free (2 select the insurance agert of insurer through
which insurance is notice of loas o (naurance companiss and Lander. Al

& from Such RS o the Instaliments of the Ottigations in the inverss
arder of their maturties {(without ration of the IMprovemants on the Property. Inthe

evant of foracionre of this Morigage or cthet transt mainguishment of the indsttedness

abcured hareby. ol right, titfe, and Imareat of Mongag ranice than in force shall pass to the purchaser

of grames.

7. &olhtml Proteriion Indurd Lender with evidence of the Insurance caverege
at Mongagar's expensd 10 protect Lender's interests in the

raquired by tnig MongZae, Lend
Property. This ingurancs imzy, but n coverage that Lender purchases may not
pey any claim that Mortgego: makes of any claim that is made against Mortgagos in connection with the Propeny.

Mortgagor may later cance any insurance purchased bY Lender, but only ahet providing Lender with evidence that
Mortgagor has abtained insura’ice 8e required by this Mortgage. |f Lender purohasss insutance for the Property,
Mongagor wil be responeitlo tor e costs of that ngurance, Including interest and any ather charged

i connection with the placementt of thz nuurance as required by 1his Morgage. If Lender purchases |
Property, Morigagor wii be responaidis tat the insurance. until the effective date of the canceilation o axpiration of the

insucance. The coste of the nsurance may b2 saded to Morigagor's towl outstanding balance of obiigation, The costs of

the Insurance may be mare 1han tho coet of inwrarae Mortgagar may bé ahie 1o obtainon Mangagor's own.
§. Morigager'n Covenants.

(a) Escrow. !t
to pay when Gué (1) the est

hazard insurance premiums,
orgage the prarHsms necessary 1o pay

to be inciuded In the 8acrow. nder may, 3t any time. collect and hoid such 8scTow funds in an
amount nat 1o axowed the maximum amount & lander or '8 {aderally related mortgage joan may require for
Mongagor's eAcrow account undar the todoral Meg! Ete Sqmement Protedures Act of 1874, as amended from
time lo lima, Lencer may astimate the amount of escrow funde due on the bagls of cument cald and
satimates of huute axpendiures of haure gactow sccount funds o & ciherwise required by :
Lendar shall apply (e ascrowar funde againg! taxes. asseasmant N when dus or a8
otherwise Tequired by law. Racrowed funds may be commingled wih
funds held by Lander exceed the amount permit
Morigagar for the exoess escrowed funds in & mAR
applicable law. tha cecraw
kems when duo. Lender may nattty
necessary ta make up the deficlancy in 8 mannif

g 10 restore Of

law:
(hyCondition gnd Rapalr. To keep the Property In good and tenantabie condtion and repe%

replace damaged of destroyed mprovoments apd Rxtures,

(c)ilons. To kesp the Propecty frae from liens and ancumbrances superiof 1o the Hen of this Mongege and net
gesoribed In pmqrgvph 2 of thie Mo:’;luqo:

(d)Other ages. Y0 perform ail of Mortgagor's obligations and duties under any ouher mortgage of sacurtty
agreemant on the Proparty and any obligation 10 pay secured by such a mongage or sscuitty agreement;

(s)Waste. Nt to CcOMMIt Waste of permit waale ta be commtted upon the Property.

(f) Conveyance. Notto sall, axeign. lenee. Avise tranaler any legal of squitable interest in

of the Property, or permt the same to occur without the priar written cgnsant of Lender and, without
or may clegl with any transteree a3 10 Mis inereet i the stme manner &4 with Mortgago?,

ing the habiay of Morigagor unde: this Mongage o the Quligations:
Fags20l 4
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{g}Alteration or Removal. Not 10 remova, w Wmmny. without Lender's
priof written Y ) s promptly repiaced with
| Sl oot E“@W

Concemnation. Tomwm«mwmmnummbrthuﬂnudﬂqum.wmymbv
cordemration procesding (Incuding paymems In compromise of cundemnetion proosedings), and &
companaation received ae damages for injury to the Property, or any par The compenastion shall ba appiled in
Such manner as Lender determings to rebuilding of the Property or 10 the Obkgations in the inverss order of their
maturties (without penalty for prapayment);

{1} Inupeation. Lender and s authorized repretentalives may onter the Property at reasonable times 1o Inspect &,
and at Landera option to repeir or restors the Property and to conduct snvirgnments) assessmants and audits of
the Propeny;

aomunm Ta comply with il iawe, o7dinancee and requistions affecting the Propanty: and
Bubrogation. That Lander I Subrogatad to the lien of any mongsge or other ln discharged, in whole or In part.
by the praoseds of the note(s) or agresment Kenttied above.

9 Snviconmantsl Laws, Morigagor represents, wamante and covenants to Lender () that during the perlod of
Mortgagor's ownerahip or use of the Property no substance has been, Is or wil be presant, used, stored, deposted,
ireated, recyelad or disosed of on, undsr, In or about the Property In & form, quantity or manner which i known 1o be
present on. under, in or abatn the Property woukt require alsan-up, removal or nome sther remedial action ("Hazardous
Substance’) under any tederal, state of loca laws, requiations, ordinancas, codes or niss (Environmental Laws"); (b) that
ronmor Fas 10 knowledge, after dus inquiry, of any pﬂor(uu or ulstomol of wmﬂmrdom Substanos on the
roperty bywp:!ormo!ornmonumgmcﬂmpony; c) that, without timiting 8 Qenenality of the foregoing,
Mongagor hes (0 Xnowledge. atter due inquiry, that the Property comtaing asbeetos, polychiorinated biphenyt
components (PCBY o undergroundt storage tanke; (d) that thers are no conditions existing Ourrently or likely to exist
during the term of this Itcr.puge which wauld subject Mortgagor lo any darnages, pensities, injunctive relist or clean-up
oosls In any governmentzi o reguistory setion or thind-party clalma relating to any Hazardous Substance; (o) that
Mongagor (s not subject to ary Zourt or sdministrative proceeding, judgmant, decres, order or ckation relating to any
Hazardous Sublm;undmw.‘»ﬂonmwlnmomhubun.ntmmmb. and in the future wii remain in
compliance with all Envitonmentsy Levia, Mortgagor shail indemnify anc hold harmisss Londer, ity directors, oMoers,
employees and sgents from all loss, coat /nciuding ressanable atomeys’ iees and isgal expenses), labity and damage
whatsoever diractly of indirectty resulting from artaing o of, of based upen 1) the presence, use, storage, depost,
aatment, recyciing or disposal, at any time, ¢/ any Hazardous Substancs on, under, In or about the Property, or the
transportation of any Hazardous Substence to 74 rom the Property, (i) the viclation or aiieged vioietion of any
Environmental Law, permit, judgment o license raing ta the presence, use. storpe. daposit, treatment, recyaling of
Cispasal Or any Mazardous Substance on, under. in Ce atou the Property, or the ransportation of any Huxardous
Substance 1o or from the Propenty, or (i) the impostics: =i any governmental lien for the recovery
olean-up costs expended under any Environmental Law. Mo ganor shail Immedistely noty Lender in writing of any
governmental o reguigtory action or thirdsparty olaim ingthiier or threstaned In coNNection With ny Haxardous
Subgtance on, in, under or about the Property.
10. Authority of Lendaer to Pertarm tor Morigego.
» Lender mary after giving Mongagor any
the duties o cause them to be performad, including withaut
raquired, and the cost shall ba dus on demand and seaured b
any document ovidencing an Obikgation, but not In excess of the maximum rate peimitted by law, from the date of
wWpendiure by Lander to the date of payment by Morigagor.
11. Detault; Acoslerstion: Remedies. #f (s) thera s & detaut under any Obiigation “e=ured by this Morigage, ()
This Morigage, or (o)
en, at the oction of Lender sach Qbiigation will bacome immec.air.y 2eyable. If Lancler
SXerciase k3 option to accelerats, the unpaid principal and intereet owed on tha Obligetion, together:at’; ali sums pald by
Landet a8 authoraed or required under thix Morntgags or any Cbiigation, shall be coliectible in a eul

» Mortgagor agress thai upon tha occurrence of an event of defauht, Londer shall be entitled.
Posssasion of the Property, without bond, ubject to appiicable law. Lencier shail have &l of the
8 Mortgagee in possassion provided by law, and shall ba enthied to reimbursemen for reasonatie
wmmlmgumfouheummmmlonwmmmn Page3of4
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any part or wt of the Property, Untl the ocourrence of an evern of default under this Mortgage or any
MorQagar has the right 1o collect the rents, lssuss ang profits from the Propenty, but upon the occurrence of suoh an
avert of default, Morigagor's icansa 1o collect s tarminated and Lender shall be entitied to such rents, issuss and profits
and may, aftet giving Mortgrgor any notice aid opporunity to perform reQuirsd by law, notify any or all tenants to pay al
such rents directy 1o Lender. All such payments ahgll be applied in such mennar as Lander detsrmines to payments
tequired under this Mortgage and the Obligations. This assignman shal! be enforceabis and Lander ahal! be sntitied to
take any action to enforce the asaignment (including notico to the tenants to pay directly to Lender of the
sommancement of a foraciosure action) withaut seeking o obtaining the appaintment of a receivar.

18, Recelver. Upan the commencement or during the pandency of an eotion to foraciose this Martgage, ar enforce any
other romedies of Londer undar i, without regard to the adequacy Or inadequaay of the Property e seourity for the
Qbiigations ¥ the Mortgages is entitied 1o possession of the Property pursuant to appiicable faw, then upon request of
the Mongages, the court shat appaint a recever of the Froperty (including homestead Inmerest) designated by Lender
without bond, and may empawet the receiver to take possession of the Property and gollect the rants, issuss and orofits
of the Praperty and exerciss such othar powsts as the Court May grant uni® the confirmation of sale and the expiration of
the :dcmptton pariad, if any, and may arder the rents, issuat and profits, when 80 collacted, to be held and applied #s
required by b.w.

17, Expanses. TJ tha extent nat peohibited by inw, Mongagor shall pay &li reasonable conts and sxpenses before snd
after judgment, ncluding without limitation, altorneys' fees, fees and expeness for enviranments) sasessmacts,
inspections snd aucs. And feas and sxpanses for obtaining litls evidence incurred by Lender in proteeting or enforeing
Re rights under this Morgege.

10. Severabillty: Qovernlap Law. invalidity or unenforceatiity of any provision of this Mortgage shall not aftect the
validty or entorcaabiity of any o2her previion. The vaidity, construetion and anforoament of this Mortgape are governed
by the laws of Nincis.

19. Successors and Assigne. The-obigations of all Morigagurs are joint and aeveral. This Mangage benefits Lander, ks
SCCPRCM AND ANIGNE, AN binds Mor.gaor(s) and thair respactive hairs, personal representatives. sUCCesacHs and
aalgm.

$0, Entirs Agreament. This Mortgage 8 inie~J24 by the Mortgagor and Lender as & final axpression of this Mortgege
and a8 @ complete and exciusive statament ‘of @7 terma, there being N conditions to the il effectivanesss of this

Montgage. No paral svidence of any naturs shail b8 used to supplement or mocify any tems.

Morigagar acknowiedQes receint of an axaot copy of 1)is Mangage.  Signed and Semed _Augups “m“”

(8RAL)
TFype i Otganization)
(8EAL} (SEAL)
(SEAL, (82AL)
(BBAL L, (BEAL)
STt esesmserases ACKNOWLEDGMENT: S
STATR OF ILLIOIS } "

Tcr?mwdmlmmmcchnwwmmmm 52423[57‘_/Zég?y‘ '

bYZONACIO MMIAEE AND ROSA MIREs WL\ i F¥

of

e /umm me “QOFHCIAL SEAL®

ANGELICA J. ROMERO
HOY a Ry BURUIET STATE OF ILLINOIS
PATY COMAMISSION FXMRES D8/ 19501
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ADDENDUM TO MORTGAGE

MORTGAGOR

IGNRCIO RAMIRRZ AMD ROOA RAMINEZ, HIS WIFE 1IN
JOINT TENANCY

LENDER
M&I HOME EQUITY CORPORATION (IL & WI)
PARCEL IDENTIFIER NUMBER
13-33-111-013
This Addendum Is to & Mortgags dwed 08/14/1998 inthe amount of  833,000.09

INTEREST RATE
{ %1 Fixed Re’s. The intercet rate onthe Note of Agreement i 10.250 %.

{ 1 Varisble ®i.te. The Note or Agreament contains a variable rale basad on an index pius a margin. The index s
WA

which 18 curramy &t /A %.

MATURITY DATE
{ x ] Fixed Maturity. Tha 'axturity dete of this Mortgage is  0g/15/2013
{ 1 Terminable Maturity. ‘Jnigss the Note or Agreemont is sooner ferminated purluant to provisions of the

Agresment, the lemination Uate is M/A . The terminetion date shai!l be automstically

extended from year (o year (fie. %3 date unieas the Lender gives notice to the contrary at least 30 days prier to
the annual anniversary of suoh Zate,

( ] Cemand. The Note or AQreemaent s payable upon demand.

oﬂc%i'rfx'g°ﬁ?ﬁp§apﬂn mﬁw TPUPGRE IN COOK COUNTY, ILLINOLS.

-
3

2 FETVLSE

[ ] DESCRIPTION OF PROPERTY CONTINUED ON RAVERSE BI0K.
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