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RECORDING REQUESTED BY:
GMAC MORTGAGE CORPORATION

RETURN BY MAIN TO:

GMAC Mongnge C ation

Cupitat Markets/Home EdNity 0y rpe + DEPT-0{ RECORDING $37.50
(00 Witter Road %H 8711320 T4000% TRAK 3427 0B/21/98 12123100

Account No.: 1164649 COOK CGU“TY RECDRDER

Branch No.: 2‘.’7

UNDER GMACHOME EQUITY LINE OF CREDIT AGREEMENT q

NOTICE: THIS MORTGAGE MAY SIICURE ADVANCES MADE AFTER A TRANSFER OF PROPERTY.

THIS MORTGAGE, as amended and entenced (this “"Morigage is signed to secure advances under 8 GMAC Home
Equity Line of Credit Agreement {rhe "Agreeme:") it is dated as of August 11, 1998, and is made by David L. Alderman and
Lestie A. Alderman®n joint tebants who rwde{s, w51t Monroe River Forest, fllinois 60305 as mortgagor(s), in favor of
GMAC Mongage Corporation, a Pennsylvania Corpzrion, 100 Witmer Road, Horsham, Pennsylvania 19044.0963, as

mongagee. *F/K/A LESLIE ANN SCHWAAB

Throughout this Mortgage, "we”, “us” and "our” refer to mor.gasor(s) and any [Hinois fand trust ("Trml") that holds title to
the property described below. "GMAC" refers to GMAC Mortgage Corroration or its assigns. The "Account” refers to the Home
Eyuity line of credit account esiablished by GMAC under the Agreerier!. . "Borrower” refets 1o ench person who signs the
Agreement as borrower. The Agreement, this Mortgage and the Security’ Agreement and Collateral Assignment from Borrowers
to GMAC (if the Property is held in Trust), taken together, are called the "Creit Dociments." "Signer” refers to any person (other
thar GMAC) who has signed a Credit Document.

DESCRIPTION QF SECURITY

By signing this Mortgage, we grant, bargain, sell, convey, and morigage (unless mongagor isa Trust, in which event the rrusl:,._
conveys, mortgages and quitclaims) to GMAC, subjeet to the terms of this Mongage, (a) the re! estot= located at 611 Monroe 1N
River Forest, County of Cook, State of [Hinois 60305, more tully described in Schedule A (b) all bui'ding . and other structures ond
the pranerty; (c) all rights we may have in any rond, alley, easement or license regurding the property or %8y mineral, oil, gas or
water which is part of the property: () ull rents and royalties from the property; (¢) all proceeds of sny insvzence on the property
and all refunds of promiums o such insurance; () all proceeds of uny taking (or threatened taking) of the Zvoperty by any
governmental authority (“condemmation”); and (g) all fixtures on the property at any time (collectively, the "Propery”).

The Property inctudes all rights and interests which we now have ar which we may ncquire in the future. For example, if’ the
security mortgaged under this Mortgage is a feasehold estate and we subszquently acquire fee title to the Property, the rights and
interests granted to GMAC by this Mortgage will inchide the fee title that we acquire.  This Mortgage is also a Security
Agreement under the lHlinois Unitorm Commercial Code and we hereby grant GMAC a security interest in the personal property
described in {d) through (g) nbove.
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SECURED OBLIGATIONS

We Bave signed this Mortgage 1o secure payment to GMAC of up to $49,500.00, plus FINANCE CHARGES and 2ny other
amounts due GMAC under the Agreement (the "Total Balance Outstanding”) and to secure perfarmatce by Borrower under the
Agreement and our performance of the covenants of this Mongage (collectively, the "Secured Obligations).

PRIORITY OF ADVANCES

The fien of this Mortgage will attach on the date this Mortgage is recorded and will not be impaired prior to termination of the
Agresment by virtue of our repayment in full of the Total Balance Quistanding at any time.

REPRESENTATIONS AND DUTIES
We promise thet, except for Permitted Liens: (s) we own the Property; (b) we heve the right to mortgage the Property to

GMAC; and (c) there are 1o outstanding claims or charges against the Property. The term "Permitted Lien” means (x} any

mortgage, deed to secure debt or deed of trust ("securlty instrument”) disclosed to GMAC by any Signer in applying for the
Account, to the exten’ that the amount secured by such security instrument does not exceed the amount disclosed on such
application; and (y) any lixns, claims and restrictions of record that do not individuaily or collectively have a material adverse

impact npon GMAC's seciity, the vaiue of the Property or the Property's current use,

Euch of us, except any Trust, gi-+s a general warranty of title to GMAC. This means that each of us will be fully responsible
for any losses which GMAC suffe.s Lerause someone has rights in the Property other than Permitted Liens. We promise that we
wiil defend our ownershi~ uf the Property =oainst any claims of such right.

We will neither take nor permit any sction i oartition, subdivide or change the condition of title o all or any part of the
Property. We will not amend any Permitted Licn without GMAC's prior written consent.

CERTAIN PROVISIONS OF THE AGREEMENT

We understand that GMAC may, under certain circumstar ces vet forth in the Agraement, cancel its obligation to make fulure
advances and/or require repayment at once of all sums due unde: thz Credit Documents (the “Total Balance Outstanding”).

Under the Agreement, FINANCE CHARGES are based on the "priinz rate” published in The Wall Street Journal or in certain
clrcumstances the "prime rate” published in The New York Times or u siritls index selected by GMAC. The rate of FINANCE
CHARGES changes on a daily basis as the index or the amount outstanding tader the Agresment increases or decreases. We

- understand that Borrower will not receive advance notice of such changes.
* PROMISES AND AGREEMENTS

We ngree with GMAC aa fotlows;

1, TIMELY PAYMENT. Except as limited by paragraph 10 below, Borrower shall pay when due all sums owed GMAC
under the Credit Documents,

2 APPLICATION OF PAYMENTS. All payments shali be applied by GMAC as set forth in the Agreesnent

3, MORTGAGFES AND DEEDS OF TRUST; CHARGES; LIENS. We shali make payments when due and perform all
our obligations under any mortgage, doed of trust or other security agreement on the Property.

We shall pay or cause to be paid when due all ioans, mxes, assessments, charges, fines, impositions and rents of any kind
relating o the Property (“Assessments”). Receipts evidencing such payments shail be delivered to GMAC upon its request.
Except for Permitied Liens, we shail not allow any encumbrance, charge or lien on the Property 1o become prior to this Mortgage.

2.
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Schedule A

Lot 12 in Block 13 in the subdivision of the North 600 Feet of Block 6 and Block 13 (except Lot 1 in the County Clerk's Division
of said Block 13) in Quick's subdivision of thut pan of the Northenst 1/4 lying North of Lake street of Section 12,
Township 39 North, Range 12 East of the Third principnl meridian, in Cook County, ilinois. Tax 1.1.15-12.208-
007

Tax |D Number: 15-12.208-007

Known as; 61§ Monroe , River Forust, [llinois 60305
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4, HAZARD INSURANCE; CONDEMNATION,

() We shall, at our cost, keep all improvements on the Property insured against loss caused by huznrds included in
the teem “extended coverage” or by other hazards GMAC may reasonably specity. Hazurd insurance shall be in an amount equal
to the lesser of (i) the full replacement cost of the bullding that is part of the Property or (1) the amount of this Mortgage plus the
totnd amount of all Permittedd Liens; but never less than the amount necessary to satisfy any coinsurince requirement contained in
the insuriinee policy.

We may choose the insurance company, subject to approval by GMAC which may not be unreasonably withheld. Al
insurnnce policies and renewnls must be in form acceptable to GMACT and must include a standard mortgagee clause in favor of
GMAC. GMAC shall have the right to hold the policies and rencwals, subject to the terms of any Permitted Liens. H we pay the
premiums directly, we shall provide GMAC with oll renewal notices wnd, If requested by GMAC, all receipts for premiums, If
policies and renewnls are held hy any other person, we shall supply coples of them to GMAC within ten cuiendar duys after they
ure issued.

In the event of loss, we shall give prompt notice to the insurance company and GMAC. GMAC may fHe a prool of loss if we
tail to do so proriptly.

(b) The drozeeds of any condemnation of the Property shall be paid to GMAC, subject to any Permitted Liens. We
shall give GMAC notied of any threatened condemnation and sign ol documents required (o carry out this parsgraph 4. No
condemnation selllement miy e made without GMAC's prior weitten approval which shal! not be unrensonably withheld.

(¢) Subject to the termce-a any Permitted Lien, GMAC miay elect that the proceeds of any insurance ar condembation
(uiter payment of nll reasonable costs, r<prnses und attorneys' fees paid or incurred by GMAC and us) shall be applied to pay the
Secured Obligations, to repair or reconsiiuse the Property, and/or pay us tor our loss. In the event that such proceeds are not used
entirely for repair and reconstruction, we shali provide GMAC with o new appruisal or valuation of the Property, conducted by o
person or entity and in a form reasonably acceptabis to GMAC, unless GMAC waives this requirement in writing, The receipt of
proceeds shall not cure or waive any delisult or notics-of default under this Mortgage or invalidate any act done pursuant to such
notice.

It the Property s abandoned by us, or if we fall o respond to GMAC in writing within 30 calendar days from the dile notice
of o proposed insurance or condemnation settlement s givety to us, GMAC may settle the claim, collect the proceeds and apply
them ns set torth above.

I the Property is acquired by GMAC, all of our right, title and lntzrest in and to any insurance or condemnation proceeds
shall become the property of GMAC to the extent of the sums secured by Gus Mortouge.

8 MAINTENANCE OF THE PROPERTY; LEASEHOLDS:; CONDOMINIUMS:; PLANNED UNIT
DEYELOPMENTS. We shall: use, improve and maintain the Property in complinnes with Jaw. keep the Property in good tepair
and pay when due ail repair costs; prevent waste, impairment andror deterioration of the Tyvoperty: and comply with the provisions
of any lease of the Property.

I the Property is part of n condominium project or a planned unit development, we shull pramptly perform oll of our
obligations under the governing documents of the project or development.

6. PROTECTION OF GMAC SECURITY, We sholl appear in and defend any action or proceeding y-nich may affect the
security of GMAC under this Mortgage or result in o violation of paragraph 3 above. It such an uction is iied, we violate this
Mortgage or Borrowers violate the Agreement, then GMAC may disburse funds and do whatever it believes necessary to protect
the security of this Mortgage. {n doing so, GMAC shall give us notice but it need not make demand or release us from any
obligation.

Any amounts paid by GMAC under this paragraph 6, with FINANCE CHARGES at the varinble rate in effect under the
Agreement, shall be paid by us upon demand.  Until pnid by us, such amounts are secured by Lhis Mortgage. GMAC is not
required to incur any expense o take any action under this Mortgage and no action taken shall release us from any duty.

7. INSPECTION. Representatives of GMAC may inspect the Property from time to time. Exgept in an emergency, GMAC
must first give notice specifying reasonable cause for the inspection.

..
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8. FINANCE CHARGES AFTER END OF ACCOUNT AND/OR JUDGMENT. To the extent permitted by law, we
agree that FINANCE CHARGES after the end of the Account and/or after a judgment is entered shall continue to acerue st the
rates and in the manner specified in the Agreement.

9. OUR CONTINUING DUTIES AND GMAC'S RIGHTS; WAIVERS, No waiver of any GMAC right under the Credit
Documents shall release or limit our liability, Borrower's liability, or that of our successors or Borrower's successors, nor shail any
waiver affect the lien or priority of this Mortgage. GMAC shal) not be required to start proceedings ngainst any successor or
modify pryment terms by rezson of any demand made by us or any successor.

No GMAC act or failure to act shall waive any right under this Morigage, All waivers must be in writing and signed by
GMAC; they shall apply only o the extent and with respect to the event specified in the writing, Obteining insurance, or paying
taxes, other llens or charges shall not be a waiver of GMAC's right to demand payment at once of the sums sccured by this
Mortgage in the event of a default under the Credit Documents,

10. SUCCESSORS AND ASSIGNS; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. This Mortgage shall bind us
and our respoctiv: sutcessors and permitted assigns for the benefit of GMAC and its succesaors and assigns. All agreements
mads by us or any surzzssor are joint and severa! and may be enforced against each of us or any successor.

Any Signer who doe” nc. execute the Agreement (a) is co-signing only to encumber that person's interest in the Property and
to waive all homestead, dower, curtesy, appraisement, valuation, redemption, reinstatement, stay, extension, exemption and
moratorium Ixws now existing or Foreafier enacted, (b) is not personally liable under the Credit Documents, and (c) sgrees that
GMAC and any Signer may modisy aiZier Credit Document, without cansent and without modifying the interests of the rest of us
urdar thig Mortgage.

11. NOTICES. All notices shall be in writ'ag. \Except where applicable law requires otherwise:
(8) GMAC notices shall be hand delivz,»2 or mailed by first class, registered or certified mail to the address of the
Property or to such other address specified by the acddreesee in a written notice given to GMAC. Any GMAC notice shall be
considered given on the day it is deposited In the U.S. mail or is hand-delivered,
(b) Our notices shall be mailed to GMAC by first rins), registered or certified mail to the address for such notices
specified on our most recent monthly statement under the Agreement o1 to such other address specified by GMAC in a written
notice given to us. Any such notice shall be considered given on the day it 1a received by GMAC.,

12, GOYERNING LAW, This Morigage will be govemned by federal-wid Illinnis law. If any provision is invalid, {liegul, or
unenforceable, this Mortgage shall be interpreted as if such provision had never bien iicluded.

13. COPIES, We shall receive copies of the Credit Documents at the time they are siyv.2d or after this Mortgage is recorded.

14, EXERCISING REMEDIES. GMAC may exercise alt of the rights and remodies praviasd by the Credit Documents or

- law, and any of these rights and remedies may be exercised individually or jointly, once or & number o5 times. The parties to this

document are subject to the provision for Arbitration as set forth in the Agreement which is incororyad. by reference as if sot
forth at length herain,

15, EVENTS OF DEFAULT.

< {a) The events set forth in paragraph 15(b) are Events of Default if and when GMAC gives any Signer notice of default. We
"“ugree to notify GMAC promptly upon the happening of any event that would be an Event of Default under either Credit Document

upon the giving of notice by GMAC.

(b) After giving notice of default, GMAC may end the Account and/or demand repayment at once of the Total Balance
Outstanding In any of the following events:

) There has been fraud or material misrepresentation by any Signer in connection with the Account;

(ii) Borrowers have failed to meet the repayment terms of the Agreement for any amount outstending; or

-4'
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(iii) Any action or ingction by any Signer has adversely affected the Property or any right of GMAC in the
Property: to the extent permitted by law, this will include, but not be limited te, any Signer {or any legal representative or
successor of any Signer} agreeing to sell, transfer or assign or selling, transferring or assigning any interest in the Property, without
the prior written consent of GMAC.

(¢) Notwithstanding any lunguage in this Mortgage to the contrary, GMAC will not give notice of defauit unless permitted by
applicable law and GMAC will give us any grace petiod, right to cure and/or reinsiatement right required by applicable law. This
paragraph 15 is intended to give GMAC all rights permitted by applicable law.

16. REMEDIES. IF BORROWERS DO NOT REPAY AT ONCE THE TOTAL BALANCE OUTSTANDING
WHEN DUE, GMAC MAY EXERCISE ANY REMEDY AVAILABLE TO IT UNDER APPLICABLE LAW,
INCLUDING FORECLOSURE.

17, ASSIGNMENT OF RENTS: RECEIVERS: GMAC POSSESSION OF THE PROPERTY. As additional security,
we hereby assign to GMAC any rents due on the Property after an Event of Defautt or abandonment of the Property. In any action
to loreclose this Morigage, GMAC shall be entitled to the appointment of a receiver.

If an Event of Dviau't occurs ar we abandon the Property, GMAC, without notice, may enter upon, take possession of, and
manage the Property. GMIAT may then collect or sue in its own name for any rents due on the Property. All rents so collected
shall be applicd first to paveadit of the sersonable costs of operation md management of the Property (such us collection costs,
receiver's fees, bond premiumean: attoreys’ fees) and then to the Total Balance Outstanding. GMAC and the receiver must
account only tor rents actunlly reCeiyed.

Acts taken by GMAC under this pravgsuph 17 shall not cure or waive any Event of Defuult or invalidate any act done
pursuant to notice of default,

We will not, without the written ¢onsent of (IMAC, receive or collect rent from any teaant on the Property more than one
month in advance. Upon an Event of Default, we will zay monthly in advance 1 GMAC or any receiver the fair and reasonable
rental value of the Property or that part of the Property {i our possession. 1t we fail to pay such rent, we will vacate and surrender
the Praperty to GMAC o to such receiver. We may be evictrd by summary procecdings.

18, RELEASE. Upon payment and discharge of all sums «zcured by this Morigage and termination of the Account, this
Mortgnge shall be void and GMAC shall relense this Mortgnge withe: rlaarge o us.

19. REQUEST FOR NOTICES, GMAC requests that copies of notiee=-af default, sale und foreclosure from the holder of
anty lien which hns priority over this Mortgage be sent to GMAC at 100 Witmer Pand, Horshum, PA - 19044-0963.

20. EXHIBITS, SCHEDULES AND RIDERS, ETC. ‘The terms of any Dxh'bit, Schedule or Rider attached to this
Mortgage or executed and recorded with this Mortgage shafl be treated as if fitlly set teih in this Mortgage. Al of the terms of
the Agreement are made part of this Mortgage.

1. TIME OF ESSENCE, Time is af the essence in this Mortgage.

13. ACTUAL KNOWLERGE. For purposes of the Credit Documents, GMAC shall not beaeemed to huve actual
knowledge of any fact until it nctually receives notice ns st forth in paragraph £ or until it receives writter! netice thereof from o
source GMAC reasonably believes 1o be rellable. ‘The dute of receipt shall be determined by referenve to e, "Recvived” date |, o
stamped on such written notice by GMAC or its agent. >

a}

13, TAXES. If new taxes on mortgages or the debts they secure are established ufter the date ol this Mortgage, we shall pay -

the tuil amount of any such tax. L

L
24, WAIVER OF STATUTORY RIGHTS, To the extent permitted by law, for ourselves and our successors and nssigns, § .
we hereby waive the benetit of all homestead, dower, curtesy, appraisement, valuation, redemption, reinstatement, stay, extension,
exempion and morntoriim laws now existing or hercatler enacted and any right to hove the Property marshalled upon any
foreclosure. We Turther agree that any count having jurisdiction to foreclose may order the Property sold as an entirety.
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, 18, EXPENSES OF LITIGATION. in any proceeding to enforce any remedy of GMAC under the Credit Documents there

* shall be allowed and included, to the extent permitted by law, as additional indebtedness in the judgment or decree, any cowrt cosis

and reasonuble expenses which may be paid or incurred by GMAC for attorneys; appraisers; documentary and expert evidence:

: stenographers; publication; surveys; abstracts of title, title searches; title insurance policies; Tomens certificates; and similar items

B which GMAC reasonebly considers necessary in such proceeding or to evidence to bidders at any sale the true condition of the

- title to or value of the Property. Such expenses may be estimated to the extent they will be incurred after entry of the decree. All

such expenses, and those thet may be incurred to protect and maintain the Property or the lien of this Mortgage, shall be payeble
upon demand,

26. CAPTIONS; GENDER; ETC. The headings in this Mortgage are not to be used to interpret or define its provisions. In
this Morgage, the masculine gender inciudes the feminine and/or neuter, singular numbers include the plurals, and plursls include

the singular.

27. LIMITED 1 1ABILITY OF TRUSTEE. If this Mortgage is exccuted by a Trust, the Trustee executes this Mortgage
under authority vested in it as such Trusice, it is expressly understood and agreed by GMAC and its successors that (8} nothing
i contained in the Cr<dit Documents shall be construed to create any liability on the Trustee personally to pay any indebtedness or
i to perform any covens:ia either express or implied contained in the Credit Documents, and (b} any recovery under the Credit

é;‘ Ducuments shall be solesy rgainst and out of the Property by enforcement of the provisions thereof. This waiver shall in no way

2 affect the personal liability of 7av Borrower,

259

R | )

4 28. WRITTEN STATEME(T*. Within five calendar days upon reguest in person or within ten calendar days upon reguest

W by mail, we will fiurnish a duly ackno»!cdged written statement of the amount due undor the Credit Documents and state whether

i any offsets or defenses exist against the dela secured by this Mortgage.
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this Mortgage, we agree to all of the ghove,

LU —

- 't Alderman
1 MORTGAGOR

=3

| MOR’I(JA(:OR

; MORTGAGOR MORTGAGOR
MORTGAGOP. MORTGAGOR
MORTGAGOR G

STATE OF ILLINOIS )
. COUNTY OF Coul) ss.

I, the undersigned, a Notary Public in and for said County, in‘the State aforesaid, DO HEREBY CERTIFY that David L,
Alderman and Leslie A. Alderman, in joint tenantspersonally known 1o me to be the same person(s) whose name(s) ivare
subscribed to the foregoing instrument appeared before me this day in.ncrson. and acknowledged that ¢4

ajslgned. sealed and
delivered the said instrument as__ € free and voluntary act, tor the uses and (urpuses therein set forth, inchutling the releasc and
waiver of the right of homestead.

-

Given under et my hand and official seglthis I duy of /-l Ve ) ‘c# St

[/6\—- C/go— I/C UC/(/\_

Notary Public

Commission expires:

’vv'vvrvvyvv-vvv'v'vvv'v'irO rTYrY

"OFFICIAL SEAL”

—ANOREW D. XOCH
R NOTARY PUBLIC, $TATE OF ILLINERS
4 MY COMMISSION exmes 5410102

tsasilahsashoshtdshiasnsdadieon i

¥ A badasadd

22ETVLSE




"~ UNOFFICIAL COPY

MORTGAGE THIS INSTRUMENT PREPARED BY:
' Peter Hender, Esq.
Title No: GMAC Mortgage Corporation
100 Witmer Road
Horsham, PA 19044

Recorded At Request of
GMAC Mortgage Corporation

RETURN BY MAIL TO:
GMAC Mortgage Corporation
Capita] Markets/Home Equity
100 Witmer Road

Horsham, PA 19044-0963

RE.SERVE THIS SPACE FOR USE OF RECORDING OFFICE




