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This Morlgage prepared by:  Wiltiam T, O’Nelll Attorney-at-Law
1000 N. Ruch Ctreet
Chieago, lllinnis 0611

Sonre— MORTGAGE

THIS MORTGAGE ("Security Instrument"”) is given on Augrst 8, 1998. The mortgagor is Vincent Sanchez,
Jr. and Deborah Sanchez, MARRIED TO EACH OTHER ("Bor:ower”). This Security Instrument is given fo
OAK TRUST AND SAVINGS BANK, which is organized and existiro under the laws of the State of lllinois and
whose address is 1000 N. RUSH STREET, CHICAGO, IL 60411 ("Lender"). Borrower owes Lender the
principal sum of Seventy Seven Thousand Eight Hundred Fifty & 00,100 Dollars (U.S. $77,850,00). This debt is
evidenced by Borrower's note dated the same date as this Security instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable o Zantember 1, 2003. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment ot all ather zums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (¢} th2 performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpase, Borrower does hereby
mortgage, grant and convey o Lender the following described property located in Cooj Ceuriy Jllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF

which has the address of 5444 N. Kildare, Chicago, lliinois 60630 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
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contests in good faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against foss by fire, hazards included within the term "extended coverage" and any other
hazards, including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods thal Lender requires, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. |f Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, abtain coverage to protect Lender’s rights in
the Property in accordance with paragraph 7.

All insurance nolicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender sinall have the right to hold the policies and renewals. Y Lender requires, Borrower shall promptly
give to Lender all rezeints of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
nolice 1o the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender ano Sorrower otherwise agree in writing, insurance proceads shail be applied to restoration or
repair of the Property damaq=d, if the restoration or repair is economically feasible and Lender’s security is not
lessened. {f the restoratiors or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be apphied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid 1o Borrowe:. i Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance cafrier.has offered to settle a claim, then Lender may coliect the insurance
proceeds. Lender may use the proceeus lo repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The/30-iay period will begin when the natice is given.

Uniess Lender and Borrower otherwiss agree in writing, any appiication of proceeds to principal shall not
axtend or postpone the due date of the monthly raviments referred to in paragraphs 1 and 2 or change the amount
of the payments. |t under paragraph 21 the Fropeity is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to 102 Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument mn:ediately prior to the acquisition.

6. QOccupancy, Preservation, Maintenance and Frotcction of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the roperty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and ¢hzii-continue to occupy the Property as Borrower's
principal residence for al least one year after the date of occupanny, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless ext2nuating circumstances exist which are beyond
Borrower's control.  Bortower shall not destroy, damage or Impair-ine Pranerty, aflow the Property to deteriorate,
or commit wasle on the Property. Borrower shall be in default if any Icrieiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in/tctfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's ‘security interest. Borrower may cure
such a defauit and reinstate, as provided in paragraph 18, by causing the actina.or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument.or Lender's security inlerest.
Borrower shall also be in default if Borrower, during the loan application process’ gave materially false or
inaccurate information or statements to Lender {or failed to provide Lender with any.iozerial informaticn) in
connection with the loan evidenced by the Note, including, but not limited to, represcritations concerning
Borrower's occupancy ol the Property as a principal residence. If this Security Instrumentis.on a Ieasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to i) Praperty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property {such as a proceeding in bankruptcy, probate, for condemnation or forteiture or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary 10 protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Securily Instrument, appearing in court, paying reasonable attorneys' feas and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
S0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. il Lender required morlgage insurance as a condition of making the loan secured by
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lo the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrawer. Any nolice provided for in this Security instrument shall be deemed to have been given 1o Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conllicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred {(or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a
natural person) withaut Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise
is prohibited by lederal law as of the date of this Security Instrument.

If Lender exercises 'nis option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 50 r.avs trom the date the nolice is delivered or mailed within which Borrower must pay all
sums secured by this Secu iy instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without jurther notice or demand on
Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o
have enforcement of this Security Instruraent discontinued at any time prior to the eariier of: {a) 5 days (or such
other pericd as applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of
sale contained in this Security instrumeni: or (b} entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: {(a) pays Lendzr all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred, ib).cures any default of any other covenanis or agreements; (c)
pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender-may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property ¢énd 3orrower's obligation to pay the sums secured by this
Security Instrument shall cantinue unchanged. Upon remmstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as ii z10.acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paraoraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ¢/ 4 partial interest in the Note (logether with this
Security Instrument) may be sold one or more times without prio_riotice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”} that collects mont'iy cayments due under the Nole and this
Security Instrument, There also may be one or more changes of the Loan Servicer unrefated to a sale of the Note,
If there is a change of the Loan Servicer, Borrower will be given written «iza¢e of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name ang aridiess of the new Loan Servicer and
the address to which payments should be made. The notice will also contain imiy other information required by
applicable law,

20. Hazardous Subsiances. Borrower shall not cause or permil the presence, uze, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, ror 2.Jow anyone else to do,
anything affecting the Property that is in violation of any Environmenltal Law. The preceding iwo sentences shali
not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Piopenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuii or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. !t Borrower learns, or is notified by any
gavernmental or regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmentai Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroteum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
tormaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federai iaws
and faws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defaull; (b)
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II':JD!VIDUAL ACKNOWLEDGMENT

STATE OF b 2 e )
}ss
COUNTY OF M )

On this day belore me, the undersigned Notary Public, personally appeared Vincent Sanchez, Jr.; and Deborah
Sanchez, to me known o be the individuals described in ang who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given unger my hand and officiaseal this __ 2% day of W 199
B@z‘tfﬂr\r—»ﬁ.&ﬁh@&m Residing at ___(otntegon g™

! / J

e _ .
Notary Public in and 1# tf.e State of _b_éé/’_‘_‘qfé_‘ o
Sy vﬁ-‘AA.*:..-'

L

My commission expires X *OFFICIAL SEAL’
{ Avany Penaherrera
. Notary Public, State of llinols
Fixed Rate. Balloon 7 T M ComIEa o apirg s 1073000
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 8th day of August, 1998, and is incorporated into and shall be deemed
10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower") to secure Borrower's Note to OAK TRUST AND SAVINGS BANK
(the "Lender") of the same date and covering the properly described in the Security Instrument and located at:

5444 N. Kildare, Chicago, lllincis 60630

14 FAMILY COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Sesurity Instrument, the following items are added to the Property description, and shall also
constitute the Propeiiy covered by the Security Instrument; building materials, appliances and goods of every
nature whatsoever row or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, byl rot limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air_anc light, fire prevention and exlinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awn'sgs, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, parieling and attached floor coverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part ot the
Property covered by the Security Instrurient:  All of the foregoing together with the Property described in the
Security instrument (or the leasehold estate i”ine Security Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Froperty.”

B, USE OF PROPERTY; COMPLIANCE WITH LAY,  Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, uniess.Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulalions and requirements of any governmental body applicable o the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal iav,-Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lerder’s prior written permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriary, the first sentence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All reinzning covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 1o modify, extend or terminate the existing leases and 10 execule new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease" if the Security Instrument is on a
Jeasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and translers to Lender alt the rents and revenues ("Rents”) of the
Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees thal each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defauit pursuant
to paragraph 21 of the Security instrument and (i} Lender has given notice to the tenant(s) that the Rents are to be

MULTISTATE 1-4 FAMILY RIDER Form 3170 $/90
Fannie Mae/Freddie Mac Uniform Instrument (page 1 of 2 pages)
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LOT 11 IN SAUCANASH WOODS PHASE 1, BEING A SUBDIVISION QF PART OF THE NORTH 1,2
OF THE NOATHEAST 1/4 OF SECTION 10, TOWNSHIP 40 HORTH, RANMGE 13, EAST DF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OUTORER 10,
1987 AT DOCUMENT NUMBER 97749784, IN COOK COUNTY, ILLINDIS.

IDERTIFICaTION Mo, 2
ORK TRUST A Swpiifr i







