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Prepared by:
ERICA WHITMIRE
NORTHBRODK, IL 80062

MORTGAGE q

7810069440

THIS MORTGAGE ("Security lnsioumdd™) is givenon  AUGUST 14, 1998 . The mortgngor is
JAMES F. CARLTON, MARRIED T2
LISA FINGERHUT CARLTON #**

("Borrower"). This Security Insteument is given to
PRISM MORTGAGE COMPANY
which is organized and existing under the laws of THE STALZ OF ILLINOIS » nd whose
ncllress is 500 SKOKIE BOULEVARD-SUITE 100
NORTHBROOK, ILLINOIS 60062 #Lender”). Borrower owes Lender the principul sum of
THREE HUNDRED SEVEN THOUSAND FOUR HUNDRED-JND 00/100

Dellars (U.S, 8 307,400.00 ),
This debt is evidenced by Borrower's note duled the same dute ns this Sceariiy instrument ("Note"), which provides for
monthly payments, with the full debt, if not puid earlier, due wd payable on SEPTEMBER 1, 2028 .
This Seeurity Instrument secures to Lenders (1) the repayment of the debt evidenced by Lo iNute, with interest, und afl renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interss!,  advenced under paragraph 7 to
protect the sccurity of this Security Instrument; and (¢} the performance of Borrower's covenpsis-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgige, grant and conves-to Lender the following
described property located in- COOK County, llinois:
THE EAST 60 FEET OF LOTS 1 AND 2 IN THE SUBDIVISION OF BLOCK ¢ IN
DEMPSTER’S ADDITION TO WILMETTE, BEING A SUBDIVISION OF LOTS 20, 21,
22, 23, 24 AND 25 IN BAXTER’S SUBDIVISION OF SOUTH SECTION OF OUILMETTE
RESERVATION IN TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

*% LISA FINGERHUT CARLTON IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel 113 4 (96— 5L/ %)lj/ ﬂ/ﬁ

which hus the nddress of 32 CRESCENT , WILMETTE Streat, City ,

Illinois 60091 Zip Coda ("Property Address");
il FEmily-FNMA/FHLMC UNIFORM
‘ INSTRUMENT Form 3014 9/90
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this Security Instrument, Lunder may give Borrowor n notics identifying the lien, Borrower shiull salisfy the lien or take one or
more ot the actions set [orth ubove within 10 duys of the giving of notive,

S, Huzaed or Property Insurnnce, Borrower shill keep the improvements now existing or herealler erveted on the
PProporty insured ugainst loss by five, huzards included within the term “extended covernge” and any other hazards, ineluding
floods or fooding, for which Lendor requires insurmnee, ‘This insuzance shall be maintuined in the amownts und for the periods
that Lender requires. The insurance enrrior providing the insurmmes shall be chosen by Borrower subject to Lender's approvad
which shull not bo unrensonubly withheld, [ Borrower fuils (o maintuin covernge described shove, Lender nuy, wt Lender's
option, ebluin coverage (o proteet Lender's rights in the Property in necordunee with pueagraph 7,

ALl insurmes policios and renuwals shall be weceptable to Lender and shill inelude n standurd mortgnge clase. Lender
shall huve the right to hold the policies unl cenwwals, I Lender requires, Borrower shall prompily give Lo Lemnder all receipts of
paid promivims und renowad notices, In the event of toss, Borrower shall give prompt notice to the insuranee carrier and Lender,
Lender oy ke proot of ess it pot nicdo promptly by Boreower,

Unless Lender and Borrowor othervise ugree in writing, insuranco proceeds shall be applied to restorntion or tepuir of the
Proporty damaged, U the restoration or repair is ecanomically feasible and Lender's seeurity is not lessened, 1 the restoration or
ropir is not eensowiznlly feasible or Lender's seeurity would be lessened, the insurnee proveeds shall be npplied to the sums
secured by this Secueify Instrument, whether or not then due, with any exeess puid 1o Borrower, I Borrower abindons the
Propurty, or dogs not sy within 30 days a notice from Lendee that the insuranee earvier has offered 1o settle a ¢luim, then
Lender muy vollect the ternnee proceeds, Lemdor may use the proceeds to repair or restore [y I’rupcr!)' OF Ky pay sums
securedt by this Seeurity [nstruieat, whother or not then due. The 30-day period will hegin when the potice is given,

Unless Londer wd Borrowsr otherwise ugrew in writing, uny upplication of proceeds (o principal shall not extend or
posipone the e date of the mendily payments refereed (o in parugeaphs 1 and 2 or change the amount of the payments, {f
undor parsgrmph 21 the Proponty is negairad by Lender, Barrower's right to any insuranee policies and proceeds resulting from
ditmage to the Praperly prior to the sequizition shull puss to Lender to e extent of the sutis secured by this Securivy lnstiummens
imaedintely price to the uequisition,

6. Oveupuney, Preservation, Malntenince and Protection of the Peopertys Borrower's Loun Application; Leasvholds,
Borrower shull occupy, establish, and use the Propuicy is Bocrower's priseipid residence within sixty days after the exceution of
this Seeurity lnstrument wd shadl continue 1o oceupy S Property ws Borrower's principul residence for st least one year after
the dite of vecupnney, untoss Lender ollorwise wgrees in witing, which consent shall not be unreasonsbly withheld, or unless
extentting vireumstunces exist wiich we beyond Bovrowee'scontrol, Borrower sl not dwlru). damage o impiie the
Broperty, allow the Property to deteriorate, or commil waste @ tho Property, Borrower shall be in default if any forfeiture
netion or proceecling, whothor civil or eriminal, is begun that in Leatlzits good fuith jodgment eould result in forfeiture of the
Praperty or athorwise materinlly imjaiy the Hen vremted by this Seeurity istrument or Lender’s securily interest, Borrower may
cure such u dofiuult and reinstute, s provided in paragraph 18, by cuusing fhesetion or praveeding to be dismissed with  ruling
thitt, in Leador's good fuith cutermination, preciudes forfeiture of the Borrwer's interest in te Properly or other material
inpairment of the Hen crented by this Seenrity Tnstrument or Lender's seeuriiss inietest. Borrower shall afso be in default if
Borrower, during the loun applicution process, gavo nuterfully false or innecurate irforamtion or statements to Lender (or fuiled
w provide Lender with any material informution) in connection with the loan evidenced b the Note, including, but not limited
to, vepresentutions coneerning Borrower’s oceupaney of the Property as n principal resideiee. 3 this Seeurity Instrument is on o
leasehold, Borrower shuall comply with all the provisions of the lenso. 1t Borrower acquizes fre title o the Property, the
lewsehold and the few title shall not merge wnless Lender ngrees to the merger in writing,

7. Peotection of Lender's Rights in the Propeety, 1 Borrower [ils to perform the covenunts and =gesements contuined in
this Seeurity Instrumont, or there is w fogal proceeding that mny signilicantly slfeet Lender's rights in s !’rupcrly (suehef n
proceeding in hunkmpt;y. prabate, Tor condenmation or forfeitare or to enlores lnws or regulations), tes femler may do”fid
puy Tor whalever is necessary 1o proteet the value of the Proporty and Lender's rights in the Proparty. LL..(ILI § netions mly
inchule paying any sums sectred by o lien which has privrity over this Security Instrument, appearing in cowt, pay I‘IJ ]
rensonnble atorneys® fees wil entering on the Peoperty to make tepairs, Allhough Lender may (ake netion under this pnrm..m
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paengraph 7 shatl beconme additional debt of Borrower secured by 1@
Seeurily lnsteument. Unless Borrower and Letcsr sgree (o other terms of puyment, these wmounts shialt bear imerest Trom {he
dite of dishursement at the Note rate and shul be puyable, with interest, upon notice from Lender (o Borrower requesting
pay ment,

8, Mortgage tnsueance. I Lender reguired mortgage insurance as i condition of muking the Jonn seeured by this Security
Instrument, Borrower shall puy the premiums required to maintain the mortgage inswrance in effect. If, for uny reason, the
morlgage insurance coverage vexuired by Lender fupses or ceuses to be in effect, Borrower shull puy the premiums required w,

ln(t/llll:

@D, BRI} meow Page 30l 8 Form 3014 8/90 IS (091
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3 Lender's sddress stated erein or any other address Lender designates by notice to Borrower, Any notice provided for in this
i::',' Security Instrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph.

o 15, Governing Laow; Severability, This Security Instrument shall be govemed by federsl law und the law of the
"% jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note
;ﬁ‘k cqnﬂicls with {lp]’)“cllble law, .sm.:h conﬂic_&sllmll‘_h_ql_' ‘a'l:ff\ekcﬁolher pm‘vl_sions of this Sv,cu?'ily Instrument or the Note which can be
i iven effect without the conflicting pro\{iij‘l‘t)‘q,.r',l'c.tl1ls &and the provisions of this Security Insirument and the Note are declured
aim 10 be severable. W e

}5: 16, Borrower’s Copy. Borrower shulf tlr":g_iwn ‘ofie conformed copy of the Note and of this Security Instrunsent.

R 17, Transfer of the Property or a Bheficial Interest in Borrower, 17 all or uny part of the Property or any interest in it
¢ is sold or transforred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul

Lender's prior wrilten consent, Lender may, at its option, require immedinte payment in full of al) sums seeured by this
Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by fedesal law as of the date
ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 daysTeom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument, 1 Borrower fuils to pay these swss prior Lo the expiration of tis period, Lender may invoke any remedies
permitted by this Scevairy nstrument without further notice or demund on Borrower.

18, Burrower's Pigit to Reinstate, 11 Burrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tistrument discontinued at any time prior to the enrlier of: (1) $ days (or such other period us
applicable low may specify 1o0 reinstatoment) before sale of the Property pursuant (o any power of sale contained in this
Securily Instrument; ar (b) entry-o! s judgment enforeing this Security Instrument. These conditions are that Borrower: (i) prily's
Lender afl sums which then would be daz under this Security Instrument and the Note as if no aceeleration had ocenrred; (b)
cures hny defunlt of uny other coventists o agreoments; (c) puys sl expenses incurred in enforcing this Seeurity Instrument,
including, but not limited to, rensonable atorneys’ fees; and (d) takes such wetion as Lender may reasonubly requine to assure
thut he livn of this Seowrity Instrument, Lendar’s=rights in the Property and Borrower's obligation 1o pay the sims secured by
this Security Instrument shall continte unchupgeds, Upon reinstatement by Borrower, this Seeurity Instrument and the
obligutions secured herehy shall remain fally offective s3if no neeelertion hud oceurred. However, this right to reinstate shall
not upply in the euse of aceeleration under paragraph 17.

19, Sale of Note; Chuage of Lann Sevvieer, The Note or o purtial interest in the Note (logether with this Security
Instrument} mny be sold one or more times without prior notiec 1o Borrower, A sule may resull in a change in the entity (knowa
s the "Lonn Servicer”) thut collecls monthly payments due wnderdhe Note wnd this Security Instrument, There also iy be one
or mare changes of the Lown Servicer unreluted to a sulo of the Note/ 1 2nere is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in sceordunce with purngruph 14 sbovss rad applicabie liw. The notice will state the mme wnd
addvess of the now Loan Servicer and the address to which puyments sionld Ye-made. The notive will also contain any other
informution required by spplicable lww,

20 Hwenrdous Substunees, Boreower shill nol ciuse or permit the presearuse, disposul, stornge, or release of uny
Huzardous Substunces on or in the Proporty, Bortower shatl not do, nor allow fnyore else 1o do, anything aifecting the
Property that is in violtion of mny Baviconmental Law, The preceding two sentences slaull not apply to the presence, use, or
stormge on the Property of sonfl quantities of Huzardous Substances that are generally rechnized 1o be approprinte to normal
vesidentin wies wnd to maintonance of the Propenty,

Borcower shall promptly give Lender written notice of any investigation, cluim, demand, vsitor other nelion by any
goverunentul or regulitory ugency or privite pmty involving the Properly and uny Huzsrdons Substaricr oc Environmental Law
of which Borrower has sctuul knowledgo, If Borrower leams, or is notified by any goversmentul or regulitaey nuthority, Ihni'p
any vomoval o other remedintion of any Huwedous Substance sffeeting te Property is necessury, Borrowersiall promptly kv 3
all necessury remedind nctions in neeordance with nvironmental Liw, “\

As used in this purngraph 20, “Hozuedous Substunees” are those substaniees dhefined as toxic or hazardous substunces by A
Lnviromuental Law and the following substunces: gasoline, kerosene, other famnmble or toxic petrolenm products, toxic
posticides wnd erbicides, volutile solvents, matorinls containing wsbestos or fornwldehyde, wnd radionetive mmterints. As used in
this puragraph 20, “Environmentnl Law" wenns fecderal fses and fows of the jurisdiction where the Praperty is loented that S
rebivte 1o healtly, sufely or suvicsnmental protection, .

NON-UNIFGRM COVENANTS. Borrower wnd Lender further covenunt wid agree as follows: .
21, Aceeterntion; Remedies, Lender shall give notlee (o Borrower prior to necelerution falluwing Borrower's breacly
ol any coveount or wgreement in this Securlty tnsteament (hut not prior t weeeleeation under puragroph 17 unless

-
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RIDER - LEGAL DESCRIPTION

THE EAST 60 FEET OF LOTS 1 AND 2 IN THE SUBDIVISION OF BLOCK 4 IN

DEMPSTER’S ADDITION TO WILMETTE, BEING A SUBDIVISION OF LOTS 20, 21,
22, 23, 24 AND 25 IN BAXTER‘S SUBDIVISION OF SQUTH SECTION OF OUILMETTE

RESERVATIONIN TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN_COOK COUNTY, ILLINOIS.

Rev.080591 DS G40
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ADJUSTABLE RATE RIDER

( Your Treusuey ludes - Bite Caps) 7810069440

THIS ADJUSTABLE RATIE RIDER is mude this 14TH duy of  AUGUST
1998 undis incorporsted into nnd shull be desmied 1o waend and supplement the Mortgage, Deed of Innl
or Security Del (the "Security Instriment™) ol the same date given by (e undersigned (the *Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note™) to
PRISM MORTGAGE COMPANY

{the"Lender) of the sume date and covering e propeety duseribed in the Security Tnstessment und Jocated al:

32 CRESCENT, WILMETTE, ILLINOI&S 60091
Froporty Addraza
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRTWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM HATE THE BORROWER MUST PAY,

ADDITIONAL COVEXANTS, In addition to the covernmis and agreements nucle in the Security Instrument,
Borrower and Lender turther cavensnt nid ugrev ns foltows:

Ao INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intorest 7t of 6.8750  %. The Nole provides lor changes in
the interest vade wind the monthly pryments, as Tollows:

d, INTEREST RATE AND MONTHLY PAVMERT CHANGES

(A) Clange Dutes

The interost vite Ewill puy may chunge on the first oy of SEPTEMBER 1 |, 2000 | wnd on that
duy every 12th month thereafter, Each date on which my itarest rate could change is called o "Change Date.”

{8} The Index

Beginning with the first Chunge Date, my interest rate wil betmsed on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constat snaturity of 3 year, as made aviilable by
the Feders! Reserve Bonrd, The most recent Index ligure available ns af the dute 45 tdays before ench Change Daie
is vnlled the "Current Index.”

11 the Index ts no longor available, the Note Holder will choose n new inder which s bused upon comparable
information, The Note Molder will give me notice of this choice,

() Caleulation of Changes

Before each Chunge Date, the Nole Holder will calculate my new interest rate by adding - TWO AND

THREE FOURTHS percentage poinl(s) ( 2.750¢8 %) to the Current

Index. The Note Holder will then round the result of this addition to the nenrest one-cighth ¢i cie percentage point
{0.125%). Subject to the limits stated in Seclion (D) below, this rounded nmount will be my e jnierest rmie untit
the next Change Date.

MULYISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family + Fannlo Mna/Freddie Mac Unlform Instrument
Paga 1 of 2

@!;8228 210802 VAP MORTGAGE FONMS - (0O0IG217291  Form 3111 3/8% o
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