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[~ FHIS MORTGAGE ("Sceurity Instrument”) isuiven on the 1dth day of August, 1998,

T Uhe mongagor is FELIPE SILYA AND ALMA R SHVA L HUSBAND AND WIFL 4 o]
o . o o - | (*Borrower”). {0
( This Sceurity Instrument is given o COVENANT MORTOACE CORPORATION, A CORPORATION, which i 'Q
da organized and existing under the laws of the Stte of ILLINOES pidwhose ndidress is 1186 W, STIURE DR, SUITE 150, @8
e ARLINGTON HEIGHTS, ILLINOIS, 60004 l&

(“Lender),
Borrower owes Lender the principnl sum of ONE HUNDRED BIGHTERN THOUSAND SIX HHUNDRED BIGHTEEN !

2 7.

and NO/10eeesDollurs (US, § LIBGIROD,  This debl is evideneed by Burower's note dated the same date as this
Security Instrument (“Note”), whieh provides {or monthly puyments, with the fullgebs, i sot paic carlier, due and payable -

J on September 1 2028, "This Seeurity Instrument seeures 10 Lender: (n) the repaymentaf the debt evidenced by ihe Note,*
y with imterest, and all renewals, extensions and modificutions of the Notes (b) the payment@! ull other sums, with interest,
Y wdvaneed under puragraph 7 1o proteet the seeurity of this Seeurity fnsteument; and (¢)<he reclormunce of Borrower's
: f covenaes and agreements under this Seeurity Instrument and the Note, For this purpose, Borrower does hereby

6_' -A-‘E-

mortgage, grunt and convey 10 Lender the following deseribed property located in CODK Cousiy ikipuis: '
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STREET ADDRESS: 8814 ROBIN DRIVE UNIT B
CITY: DES PLAINES COUNTY: CooK
TAXNUMBER: 09-15-412-049-0000C

LLE,

P L twe 5
-

LEGAL DESCRIPTION:
PARCEL 1:

...-,
ROTL e R

THE WESYT 21.17 FEET OF THE EAST 135.0 FEET OF THE SQUTH 1/2 OF LOT 6 IN DEMPSTER GARDENS
HOMES SUBDIVISION, A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 41
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Lt T,
s s

PARCEL 2:

EASEMENTS AS SET FORTH IN THE PLAT OF SUBDIVISION RECORDED JUNE 9, 1960 AS DOCUMENT
NUMBER 178772973 AND CERTIFICATE OF CORRECTION RECORDED MARCH 9, 1961 AS DOCUMENT NUMBER
18204793 AND AS CREATED BY THE MORTGAGE RECORDED NOVEMRER 14, 1962 AS DOCUMENT NUMBER
18645208, IN COUK) COUNTY, ILLINOIS.

CLEOALD
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I the amounts held by Lender Tor Escrow Nems exeeed the amounts permitted to be held by RESPA, Lender
shall aecount o Borrower [or the excess funds s required by RESPA, I the amounts of funds held by Lender wt any
fime are not sufficient to pay the Escrow ltems when due, Lender may nolily the Borrower and require Borrower 10 make
up the shortage as permilied by RESPA,

The Escrow Funds are pledged is additional seeurity for all sums secured by this Seeurity Instrument. I Borrower
tenders to Lender the Tull payment of all such sums, Borrower's account shall be credited with the balanee remnining
for all instaliment tems (n), (b), und (c) and any morigage insurance premium installment that Lender has not become
oblignted to pay to the Seerctary, and Lender shull promptly refund any excess funds to Borrower,  Emmediately prior to
a loreclosure sule of the Property or its acquisition by Lender, Borrower’s aecount shall be credited with any halanee
remaining Tor all installments for items (a), (b), and (c).

3. Application of Payments, Al payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the morigage insuranee premium Lo be paid by Lender to the Seeretary or 1o the monthly charge by the
Scerclary instead of the monthly morlgage insurnnee premiuny

Sccond, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, Nood and other hazard
insurance premiums, as required;

Third, 10.interest dug under the Note;

Fourth; to amortization of the principal of the Note; and

Fifth, 1o Ime charges due under the Note,

4. Fire, Flood snd Other fluzard Insurance, Borrower shall insure afl improvements on the Property, whether
now in existence or subseauently ereeted, against any hazards, casualties, and contingencics, including lire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall slso insure 2l isprovements on the Property, whelher now in existence or subseguently crected, aguinst
loss by floeds to the extent requised by the Secretary, Al insurance shall be carricd with companies approved by Lender.
The insurance policies and any reneals shall be held by Lender and shall include loss payable clauses in favor of, and
in & form acceptuble 10, Lender,

In the cvent of loss, Borrower shadbgive Lender immediate notice by mail. Lender may make proof of oss il not
made promptly by Borrower, Each insuronee company concerned is hereby suthorized and directed 10 make payment
for such loss directly t0 Lender, instead of 1o @orrower and to Lender jointly. All or any part of the insurance proceeds
may be applicd by Lender, at its option, either (i) ta 2ie reduction of the indebtedness under the Note and this Security
[nstrument, [irst o any delinguent amounts applicd inthe order in paragraph 3, and then o prepayment of principal,
or (b) (o the rastoration or repatir of the damaged Property, Any application of the praceeds Lo the principal shall nos
cxlend or posipone the due dale of the monthly payments which are referred to in paragraph 2, or change the amount
of such puyments,  Any cxeess insurance proceeds over ananieunt required o pay all outstanding indebiedness under
the Note und this Security Instrument shall be paid to the eniity leeally entitled thereto,

In the event of loreclosure of this Security Instrument or‘oties transfer of title to the Property thut extinguishes
the indebtedness, all right, thle and interest of Borrower in and 10 inturanze policics in foree shall pass to the purchaser.

S, Oeeupaney, Preservation, Maintenunee and Protection of the Property; Borrower's Loun Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days
after the execution of this Sceurity Instrument {or within sixty days of & latersuicor transler of the Property) and shall
cantinue to oceupy the Property as Borrower’s principal residence for at least ont-yrar xiier 1he date of occupangy, unless
Lender determines that regquirement will cause undue hardship for Borrower, or uiless <xienuating circumstanees exist
which are beyond Borrower's control. Borrower shall natify Lender of any extenuiting ‘circumsiances.  Borrower shall
not commil waste or destroy, damage or substantially change the Praperly or allow the Property i deteriorite, reasonable
wear and tear excepted, Lender may inspect the Property il the Property is vacant or abandoted aethe loan is in defauit,
Lender may ke reasonable action o protect and preserve such vacant or abandenced Property.” Plrrower shall also be
in defaul il Borrower, during the loan application process, gave malerinlly false or inaceurale inforipation or statements
to Lender {or failed 10 provide Lender with any materin) information) in connection with the Join eviderced by the Note &
including, bul not limited o, representations concerning Borrower's oceupancy ol the Property as o prineipal residence, Of)
If this Seeurity Instrument is on & leasehold, Borrower shall comply with the provisions of the lease. Il Borrower soquires s
fee title to the Property, the leasehold and fee title shail not be merged unless Lender agrees to the merger in writing. (Jb»

6, Condemuation, The proceeds of any award or claim for damages, direet or consequentinl, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyance in place ol condemnation, are hereby a
assigned and shail be paid to Lender (o the extent of the full amount of the indebtedness that remains unpaid under the
Now and this Sceurity Instrument,  Lender shall apply such proceeds o the reduction of the indebledness under the Nole <]
and this Sccurily Instrument, Mirst 1o any delinquent amounts appied in the order pravided in paragraph 3, and then 10
prepayment of principal.  Any application of the proceeds Lo the principal shall not extend or posipone the due date of
the monthly payments, which are referred (o in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required 10 pay all outstanding indebtedness under the Note and this Seeurity Instrument shall
be paid 10 the entity legally entitied thereto.
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Lonn No: 087750490 I: F I Doty 1Dy 205
1, Relnstatement, hlmwu has « right 1o ;u: rulmnlm il fender ;M\ required immediate pnyment in full

hecuuse of Borrower's fniture o pay an amount due wider the Note or this Secarity Instrament. Fhis right applies even
wfler foreclosure proceedings nre instituted, To seinstie the Seeurity Instrament, Borrower shall tender in o Tump sum
all nmounts required o bring Borrower's necount current including, w the extent they are abligations of Borrower under
this Securfly (nstrument, foreclosure costs und reasomible wnd customury nitorney's fees tird expenses praperly associated
with the torectosure proceeding. Upon reinstatement by Borrower, this Seeurity Instrument and the obligntions that it
seeures shatl remain in cffeet as i Lender hod not required immediate pryment in full. However, Lemder is not required
to permit reinstolement it (i) Lender has avcepted reinstatement after the commencement of toreclosure proceedings
within two yeors immedintely preceding the commencement of ioeurrent foreclosure proceeding, (i) reinstutement will
preclude foreelnsure on dilferent grounds in the future, or (i) reinstuiement will sdversely oifeet the priority of the ten
ereatedd by this Seeurity [nstrument,

{1 Borvower Not Relensed; Forbearunee By Lender Not n Walver, Exiension of the time ol payment or
medifiention of amortization of the sums secured by this Sceurily nstrument gronted by Lender to any suceessor in
interest of Borrower shall ot operate t refense e liability of te origing Borrower or Burrower's suecessor in imteresl,
Lender shall not be cequired 10 commence procecdings agninst any suceessor ininterest or refuse o extend time for
payment or athzavise modily amartization of the sums secured by this Security Instrument by reason of any demand made
by the origingl Burrower or Borrower's suceessors in inlerest, Any forbesrnnee by Lender in exercising way right or
remedy shall notoewwaiver of or preclude the exercise of any right or remedy.

12, Suceessurs und Assigns Bound; Joint and Severnl Linbility; Co-Slgners, The covents and agreements
of this Securily Instrunest shall bind and benefit the suceessors and nssigns ol Lender and Borrower, subject 1o the
provisions of puragraph G Borrower’s covenunts aml agreements shill be joint and severul. Any Borrower who co-
signs this Security Instrument @u. does not execute the Note: () is co-signing (his Security Instrument anly o mortgige,
grant and convey thul Borrower's interest in the Property under the werms of this Sceurity Instrument; (b) is not personally
oblignted 10 pay the sums secured Ly 2o Seeurity [nstrument; and (¢) ugrees tun Lender und any other Borrower may
agree 10 extend, modify, forbenr or make ary-accommoditions with regard to the terms of this Sceurity Instrument or the
Note without thal Borrower's copsent,

13, Notlees, Any notice 10 Borrowee provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable faw requires use ol another method, The potice shall be direeted © the
Property Address or any other address Borrower designittes by notice w Lender, Any notice to Lender shall be given by
fiest closs mail 10 Lender's nddress suted herein or any address Lender du‘i@,n.uu by notice 1o Borrawer,  Any notice
provided for in this Security Instrument shali be deentedt to-have been given (o Borrower or Lender when given s
provided in this paragraph,

14, Governlng Low; Severability, This Sccurity [nstrumenishall be governed by Federa! faw and the law of the
jurisdiction in which the Property is focated, In the event that nnypravision or clause of this Sceurity Instrument or the
Nole conflicts with applicable low, such conflict shail not affect other Aravisions of this Seeurity Instrument or the Nole
which can be given ¢ffect without the conllicting provision, To this end e provisions of 1his Securily Instrument and
the Note ore declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of e Note and of this Sceurity Instrument,

16, Huzardous Substances, Borrower shall not cause or permit the presense. use, disposal, storage, or release
of any Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone clse 1o do, anything
alfecting the Property that is in violalion of any Environmental Law. The preceding twesentenees shall not apply o the
presence, use, or storage on the Property of small quantities ol Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance ol the Property,

Borrower shall promptly give Lender writien notice ol any investigation, claim, demand, Zavauit or other action
by any governmental or reguliory ageney or private party involving the Property and any Hazirdons Substance or -3,
Environmental Law ol which Borrower hus actund knowledge. [ Borrower learns, or is natilied by any governmental or -
regulatory authority, thut any removal or other remediation of any Hazardous Substances alfecting the Property is
neeessary, Borrower shall promptly take all necessary remedial actions in aceordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances™ arc those subslances defined as toxic or hazardous |
substances by Environmental Law and the [ollowing substances: gasoling, kerosene, other lammable or toxic petroleum™”
products, texic pesticides and herbicides, velatile solvents, materials containing asbestos or formaldehyde, and radioactive
malerials, As used in this paragraphi 16, "Environmental Law" means Tederal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental prolection,

10/95 (Page 5 of 7 Pagas)
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