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MORTGAGE

THIS MORTGAGE ("Sceeanvansirument”) is given on August 12, 1998 . The mongagor is
Q_o.mcm o Rokhaire? e ried ) R ey Recpyave PAN t;.mr_;)la PLrS Sy, (Ll

l= Uoers R e 'Lf‘ My v edd pevsm.

("Borrawer").
This Security Instrument is given 1o
OPTICN ONE MORTGACS-CORPCORATION, A CALIFPURNIA CORPORATION
which s organized and existing under the laws of  CALTZORNIA , and whose
address is 2020 B, PIRST STREET SUITE 100, SANTR-ANA, CN 92705 ("Lender”).
Borrower owes Lender the principal sum of

AND NC/140THs Dollars (U.5. $138,800.00 ik
This debt is evidenced by Borrower's note dated the sanie date as this Securi v Anstirument ("Note™), which provides for monihly
paverents, with the fall debt, iF not paid earlier, due and payable on Sapeenber 01, 2028 . This
Security [nstrament secures 10 Lender: (a) the repayment of the debt evidenced by=the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with futerest; advanced under paragraph 7 1o prosect
the security of this Security Instrument; and (¢} the performance of Borrower's covepanis and agreements under this Security
fstrument andd the Note, For this purpose, Borrower does hereby mortgage, grant and conveyqo Lender the following described
property located in Cook Counly, Minois:

SER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF,

Permanent Reab Estate Index Number: 19-12-301-011

which has 1he addruess of 5115 § TROY STREET, CHICAGO [Sueet, Cityy,
Ninais 60632 ("Property Address™);
173 Cole[
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TOOETHER WITH all the improvemenis now or herealter erected on the gropecly, and all vasensemts, appurtenmnces, s
fectures pow o herepfier o part of te property. Al replacements aml additions shall also be covered by this Seeurily nsirument,
Albal the furepoing is referred to in this Seeurity Instrument as the " Property,”

BORROWER COVENANTS that Borrower §s lswfully seised of the estute hereby conveyed wid has the vight 1o morigage,
praad il eonvey the Property and than the Property is uneneambered, exeept for encumbranees of record, Borrower wirrants jind
Wil defend generally the tithe to the Property agatost ol clabms and dermands, subject 1o any encumbrances of record,

COVENANTS, Bovrower amdd Lender covenant and agree as follows:

[, Payment of Principal and interest; Prepayment atd Late Charges. Borrower shall promptly pay when due the prineipa)
al and wterest on the debt evidenced by the Nute and any prepayment and Tate charges due under the Note,

2, Funds for Toxes and Insurance, Subject 1o applicable liw or to g writlen waiver by Lender, Barrower shall pay 1o
Lender an the diy ittty paymemts are due under the Note, until the Note is paid in full, oosum (CFunds™) (o G yearly nses
and assessiments which wy-atain priority over this Security fustroment as & len on the Propertys () yearly Jeaseholad paymeors
or pround repts on the Prapedsyit any; () yearly hazard for propery insurgneglpremivns, @y yearly load insuranee preimivms,
i any; (o) yeurly motigage isainaee premivms, 11 any; and () any sums pagubie by Borrower 1o Lender, in accordanee with the
provisiots of ueagraph &, in ieu ot se payment of morigage insurance premiums, These items ure enlled "Eserow lems.” Lender
iy, atany time, colleet and hold Fuadyin an mmount aot to exeeed the masimum smount o lender for o federalty refated mongage
Joan may reruire tor Burrawer's esertaw neeonnt under the Tederal Read Estate Setfement Procedires Act ol 197 s amended (rom
time o time, 12 USCL Scetion 2601 e e 2" SHESBAY), unless another Tnse that applies o the Funds sets o tesser amount, 1{ so,
Lender gy, ab any time, cotleet wsd hold Funds isan amoumt not 1o exceed the lesser amount, Lender may estimiate the anusim
af Funds due on the basis of cucrent data andreasonable estimates of espenditures of Tutwre Escrow Jtems or olberwise in
aceordanee with applicuble law,

The Funds shall be held in o instiwtion whise deposits are insured by & federsd ageney, instrumentality, or entity
tincluding Lender, it Lender s sueh an instivwtion) or in way Federn) Home Loan Bank. Lender shall apply the Funds o pay the
Escrow [tems, Lender may oot charge Bovrower for holding and applying die Fands, snoally analyzing the escrow accautst, of
vertying the Escrow liems, unless Lerder pays Borrower interest sirthe Funds and applicable law permits Lender 1o avke sueh
it charge, However, Lender uty vequite Borrower w pay w onelime cizge for an independent real estite X reporting service ased
by Tender in connection with this loan, untess apphivable v provides ofiersvise, Undess an agreement is made or applicable law
reguires interest (o be paid, Lender shall nod e reguired 1o pay Borrowed oy interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paicd on e Fueds) Lender sl give o Borrower, without chavge,
anannual accoanting of the Funds, showing credits and debhis 1o the Funds and thd purpose for which eaeh debic 1o the Bunds wis
e, The Fands are pledged as additional seenrity for all sums seeured by this Secoriee [nsteument,

I the Funds held by Lender exceed the amounts permitted to be held by applicabiefawe, Lender shall aceount 1o Borrewer
for the excess Funds in accordunee with the requitements of apphcable law, 1 the amount o Fands held by Lender atuny e
is nab sulticient to pay the tscrow (tewms when due, Lender may so notily Borrower in writing, Ged, in such cise Borrower shidl
iy 10 Lender the wmount necessaey o make wp the defleieney. Borrower shall make up the deficieney in no more than twelve
mopthly paymenis, at Lender's sele diseretion,

Upon payrment in il o all suos secured by this Secarity instrument, Leader shall prompuy refveiad o Borrower any Funds
Bl by Lencer. 1 under paragraph 21, feoder shadl aequire vr selt the Propenty, Leader, prior to the aeasisition or sl of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as « eredit against the soyis secured by (his
Security Instrument.

3, Applicaton of Payments, Unless applicable faw provides otherwise, all payiments received by Lender under paragraphs
Fand 2 shall be applied: lirst, o any prepuyment ehavges due under the Nome; second, wimoans payable under paragriaph 2; third,
o interest duey fourth, to principal due; and last, w oy due charges due under the Note,

4. Chorges; Liens. Borrower shall pay sll taxes, assessments, chiarges, fines and impuositions atilntable to the Property
which may autain priority over this Security Instewment, and fensehold payments or ground rents, if any. Borrower shall puy these
obligations in the manter provided in paragraph 2, o 1 ot paid in tat manner, Borrower shall piy them on time direetly 1o the
person owed payiment. Borrower shall prompty furnish to Lender ail notices of amownts o be pid under this paragraph. 1f
Horrower makes these payments directly, Borrower shull promptly furnish to Lender receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has priority over ihis Security Instrument unless Borrower: (1) agrees
e writing to the payment of the obligation secured by the Hen in o manner aceeptable o Lender; (b) contests in good faith the lien
by, or delemds against enforcement af the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the liens or (¢) secures Trem the bolder of the Yiew i agrecment savisfictory to Lender subordinating the tien to ihis
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Svenriiy Instrument. 1 Lender determines that any pant of the Property is subject to & lien which may atain priority over this
Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafler crected on the Property
insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, inchiding Noods or
fiooding, Tor which Lender requires insurance, This insurance shall be maincained in the amounts and for the periods thin Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. T Borrower [ails to ntaintain coverage described above, Leader may, al Lender's option, obtain coverage
to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mosigage clause, Lender shall
Bave the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender sl receipts of paid
premiums and renewal notices, In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may nikke proef of lezs if not made promptly by Borrower,

Unless Leaderand Borrower otherwise agree in writing, or d[)]ﬂic;thlc Law otherwise reguires, insurance proceeds shall
b applied first w reiminirse Lender for costs and expenses incurred in connection with obtaining any sueh insurance proceeds, and
then, at Lender's oplion, i such order and proportion as Lender may determine tn its sole anid absolute discretion, and regardiess
of sy impaivment of seevriy eilack thereolt (1) 1o the swns secured by this Security Instrument, whether or not then due, and
to such components thereof as lepder may delerming in its sole and absolute diseretion; and/or (i) 1o Bomower 1o pay the costs
and expenses of neeessary repairs er restoration of the Property to o condision satisfaciory 10 Lender. 1 Borrower abandons the
Property, or does nol answer withiiz5u davs 2 notice from Lender thiat the insurance carrier has offered 1o seile a eliim, Lender
ey cotleet the insurance progeeds, Lenderany, in its sole and absolute discretion, and regardiess of any impairment of security
or Tack thereod, use the procewds 1o repair oi resieie e Property or o pay the stms sceured by this Security Instrument, whether
or not then due. The 30-day period will begin when the natice is given,

Uniess Lender and Borrower otherwise agres in writing, any application ol proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referre’d to i paragraphs | and 2 or change the amoun of the paymenis. I under
puragraph 21 the Property is acquired by Lender, Borrowe s right so any iusarance policies and proceeds resulting from dumage
1o the Property prior 1o the acquisition shall pass o Lender o the extent of the sums seeared by this Seeority Instrument immediately
prior to the aequisition,

It Borrower ablains earthguake insuranee, any other hazaa dasiance, or any other insurance on the Propeity and such
wsuranee is not specifically required by Lender, then such insurance i (b name Lender as loss payee twreunder, wnd (i) e
subject 1o the provisions of this paragraph 5.

6. Occupancy, Preservation, Mainteninee and Protection of the Yapentv: Borrower's Loan Application; Leascholds,
Borrawer acknowledges thatthe Lender does nol desire @ make a loan to Barrowe: secured by this property on the teris contained
i e Note unless e property s 1o be oceupied by Borrower as Borrower's primpsvisecondary residence. Lender makes non.
awner residence Toans ol different lerms, Borrawer promises and asstres Lender than Qoipswer intends 1o oceupy this property as
Barrower's printary/secondary vesidence and (e Borrower will so aceupy his property 25 sole primary/sceondary residence
with sixty (60) days alter the date of the Sceurity Insteament. I Bogrower breaches 1his niomise 1o aceupy the propenty is
Bocrower's primary/secondary resicence, then Lender may fovoke any of the Tollowing remedies ~i, addition w the remedics
provided in the Security Instruent; (1) Deelare alf sums secured by the Security strument due wod pagable and foreclose the
Security Instrument, {23 Decrease the wrm of the foan und adjust the momthly payments under the Nm, preirdingly, incrense the
inderest eate and adjust the monthly payments under the Note secordingly, or (3} require that the principii Batinee be reduced 10
w percentige of either the originl purchase price or the appraised vidue then being offered on non-owner oceupicd loans,

Horrower shall siot desteoy, dimage or impair the Property, altow the Propenty 1o dejeriorste, or commit waste on the
Property. Borrower shall be in defiubt iU any forfeiture action or peoceeding, whether civil or eriminal, is begun that in Lender's
good Tty judgnent coukd result in forfeiture of the Property or otherwise materially impair the lien creamted by this Security
lnsirument or Lender’s seeurity interest, Borrower mny cure steht a defaall and reinstate, as provided in parageaph 18, by causing
the action or proceeding (o be dismissed whiy a rating diat, it Lender's good fonh dewerminmion, prechudes forfeiture of the
Bortower's interest in the Property or other material inpaiemen ol e len ereated by his Security Instrument or Lender's security
nerest. Borrower stiall also be in default IF Borrower, during the loa application process, gave materially false or inaeeurate
inlormion or sisements (o Lender (or Mited w provide Lender with any material informmion) in connection with the fown
evidenced by the Note, including, but not fimited w, representations concerning Borrower's oceupiney of the Propenty as o prineipal
residence, 1 this Security astrument s on a leaschold, Borrower shall comply with al) the provisions of the lease, 1 Borrower
wequires Tee title to the Property, the Teasehold md the (e tile shialh not merge unless Lender agrees 10 te merger in writing.

Borrower shall, at Borrower's owi expense, appear it and defend any action or proceeding pusporting t aflvet the Praperty
or any portion thereol or Borrower's ttle thereto, the validity or priority of the Ben eremed by ihis Security Instrument, or the rights
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1
,lm o pnwm\ of Lender with respect to this Seeurity Instrument or the Praperty, All causes of aetion of Borrower, whethey seerued

before or after the date of this Security Instrwment, for damage or injury to the Property or any part thereol, or in connection with
any transaction financed in whole or in pant by the proceeds of the Nate or any other note secured by this Security Instrument, by
Lender, or tn conneetion with o affecting the Property or any part thereol, including causes ol action arising in tort or contract
and canses of action Tor fraud or concealment of a material fact, are, at Lender's option, assigned (o Lender, and the proceads
thereid shall be paid direetly to Lender who, after deducting therefeom all its expenses, including reasonable attorneys' Jees, may
apply such proceeds to the sums secured by this Security Instrument or w any deliciency under this Sceurity Insirument or may
release any menies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in md prosecute
in its own pame any action or proceeding to enforce any such cause of action and may make any compromise or setlemen thereof,
Borrowey agrees o exeeme such further assignmients and any other instrnents as from time 10 ime may be necessary to effectune
the faregoing provisions and as Lender shal) request.

7. Protection of Lender's Rights in the Property. I Borrower lails o perform the covenants and agreemenis contained in
this Security Instrumest, or there is 4 tegal procecding that may significandy affect Lender's rights in the Property (such as a
proceeding in bankrapiey . probate, lor condemnation or for{eiture or 1o enforee laws or regulations), then Lender may do and pay
for whatever is necessacy 4o protect the value of 1he Property and Lender's rights in the Property. Lender's actions may include
patying any sums sceured by-asien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees atd entering on the Propedeio make repairs. Although Lender may take aétion under this paragraph 7, Lender does nol have
ter do s, 2

Any amounts disbursed by Lenaer under this paragraph 7 shall become additional debt of Borrower secured by this Security
lnstrument, Unless Borrower and Lender avree 10 other terms of payment, these amounts shall bear interest from (the due of
dishursement ai the Note rate in effeet frof o time and shal) be [)ﬂ)"lmt with interest, upon natice from Lender 1o Borrower
requesting payment.

8. Morgage Insurance, If Lender required mortgage insurance as # condition of making the loan seeured by this Security
instrument, Borrower shall pay the premiums required e maintain the mortgage insurance in effect, I, Tor any reason, the mortgage
insurince coverage required by Lender lapses or ceases 10 b2 i effect, Borrower shall pay the premiums reguired 1o oblain coverage
substantially equivalent w the morigage insurance previousty in effeet, ata cost substantially equivalent ta the cost 1o Borrower of
the mortgage insurance previously in effect, Trom an aliernate mor.gage insurer approved by Lender, 117 substantially cquivalent
nortgage insurance coverage is not available, Borrower shall pay 1o vender each month a sum equal 10 one-twelfth of the yearly
murtgage insurance premium being paid by Borrower when the insur<nce coverage lapsed or ceased (o be in effect. Lender will
aceept, use and retain these payments as a loss reserve in liew of mortgsge insurance, Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the atowri and for the period thar Lender requires) provided
hy an insurer approved by Lender again becomes available and is obtained. 2orrower shall pay the premiums required 0 maintain
mortgage inswrance in effect, or to provide o loss reserve, until the requirement Hr morigage insurance ends in accordance with
any writien agreement between Borrower aud Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspeciizisof the Property. Lencder shall give
Borraswer notice at the fime of or prior 1o an inspection speeilying reasonable cause for thed sprction,

10, Condemnation, The procecds of any award or claim for damages, direet or conseauential, in conneetion with any
condernation or ather taking of any part of the Property, or for conveyance in liew of condemnation, sie-hereby assigned and shall
he paid to Lender. Lender may apply, use or release the condesmation proceeds in the same mannce a0 provided in paragraph §
hereof with respeet o insurance proceeds.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condumitor offers to make
an award or settie a claim for damages, Borrower fuils (o respond to Lender within 30 days alter the date the soticeds given, Lender
i wuthorized Lo coliect and upply the proceeds, at its option, cither (o restoration or repair of the Property ar to the sums secured
by this Security Insinwment, whether or not then due,

Unless Lender snd Borrower otherwise agree in writing, any application ol praceeds to principal shall not extend or
postporie the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

[1. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension ol the time for payment or modification of
amortization of the sums securcd by this Security lnstrument granted by Leader 1o any successor in interest of Borrower shali nol
operite to release the liability of the orlguml Borrower or Borrower’s successars in interest, Lender shall not be required 1o
commence procesdings against any successor ininterest or refuse (o extend time for payment or otherwise modify amortization of
the sums secured by this Security Tostrument by reasen of any demand made by the original Borrower ar Burvuwet's suceessors
e interest, Any forbeiranee by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors ikl assigns of Lender and Borrower, subjeet to the provisions of paragraph
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17 Horrawer's covenams i agreements shall be joint ind several. Any Borrower who co-signs this Seeurity Instrument but does
not eaveute the Note: () 18 co-sigaing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
I'rnpvriy under the terms of this Seearity nstrument; (b is not personally obligated o pay the sums secured by this Security
Tnatrumient; and 4¢) agrees i Lender and any other Borrower may agree to extend, modify, forbear or mike iy aecommodations
with regard W the werms of this Security Tnsirument or the Note without that Borrower's consent,

13, Laun Charges, 1 the loan seeared by this Security Instroment is subject 1o a Jaw which sets maximum loan charges,
and that law is finally interpreted so thin the interest ur other loan charges collected or 1 be collected in conneetion with the loan
excecd the permitted Lmits, then: () any such Toan eharge shall be redueed by the amount necessary 1o reduee the charge to the
permitied Himit; and (b) any sums adready colleeted from Borrower which exceeded permitted limits will be refinded w Borrower,
Lender miny choose 1o make this refund by reducing the principal owed under the Note or by making a direct ppyment to Borrower,
I refund reduees pringipal, the reduction will be treated as o partial prepayment withoul any prepayment charge undey the Note,

[4. Nolices, Any notice to Borrower provided for inthis Security lnstrument shall be given by delivering it or by mailing
it by Tirst elass mail uptess applicable taw requires wse ol another methed, ‘The notice shall be directed o the Property Address or
any other address Brarotver designates by notice 1o Lender, Any notice 1o Lender shall be given by first class muil 0 Lender's
ibdress stated herein orfny othier address Lender designates by notice 1o Borrower, Any notiee provided lor in this Security
strwment shall be deemdd fodbave been given (o Borrower or Lemder when given as provided in this paragraph,

15. Governing Lav, Severnbility, This Security Dnstrument shadl be governed by federat Law and the law of the jurisdiction
in which the Property is logated, aathe event that any provision or clause of this Seeurily instrument or the Note conflicts with
applicalile Taw, such conllict shall nes alfeer other provisions ol this Security Instrument or the Note whiel can be given effeqt
without the conflieting provision, To aend the provisions ol this Security Insirument and the Note are declared 10 be severable,

16, Barrower's Copy, Borrower siwf be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Propenty or a Bevelicial Interest in Borrower. 7 all or any part ol the Property or any interest in it is
suld or transferred (or if 2 beneficial imerest in Bortower is sold or transierred and Borrower s not o natwral person) without
Lender's prior written consent, Lender may, at ity ozsiion, reguire immediate payment in full of all sums secured by this Security
[nstrutuient. However, this option shall not be exereised by Lender if exercise is prohibited by federal Taw as ol the dite of this
Security Listrument,

if Lender exercises this aption, Lender shall give Borrasver notice of aceeleration. The notice shall provide a period of not
fesy than 30 days from the date the notiee is delivered or mailed within which Borrawer must pay all soms secured by (his Security
Instrument. 11 Borrower Tails (o pay (hese sums prior te the expiradon of this period, Lender may invoke any remedies permitied
by this Security Instrument without [urther notice or demand on Borrewd

18, Borrower's Right to Reinstate. (T Borrower meets cerain conditions, Borsower shall hiave the right o have enforeemen
ol this Seeurity Instrument discontinued al any time prior (o the earlier of: (1) 3ays {or such other period as applicable law may
specily foe reinstatement) before sale of the Property pursuant to any power of sa'e contained in this Security Instrument; or (b)
entry of a judgment enforcing (his Security Instrument, Those conditions are that Rarrewer: {a) pays Lender all sums which then
wanld be due under this Security Instrament and the Note as il no accelermion had occerred; (b) cures any default of any other
covenims ar agreements; {ch pays all expenses incurred in enforeing (his Securily Instrwsent, including, bt not limited tn,
reasonable atlorneys® fecs; and (d) takes such action as Lender may reasonably require to assvre that the lien of this Security
Instewment, Lender’s rights in the Property and Borrower's obligation 1o pay the swns seeurea Ly this Security Instrument sha))
continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obiigations seeared Yereby shall remain fully
effective as it no acceleration had occurred, However, this right 1o reinstae shall not apply in the-case o acceleration undey
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with his Security
(nstrument) may he sold onu or more times without prior notice 10 Borrower. A sale may reselt in a change it entity (known
as the “Loan Servicer®) thay collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change ol the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address ol the new Loan Servicer and the address to which payments should be made. The notice will also coptain any ather
information required by applicable law. The holder of the Note and this Seeurity Instrumient shall be deemed o be the Lender
hereunder,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate 1o normal residential uses and
to maintenance of the Property,

Boreawer shall promptly give Lender written notice of any investigation, cliim, demind, lawsuil or other action by any
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governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actuat knowledge. II Borrower learns, or is notified by any govermmemal or regulatory authority, that any
removal or other remediation of any Hazardous Substance allecting the Property is necessary, Borrower shall promptly tike all
necessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indewnity, defend and hoid harmless Lender, its directors, oflicers,
employees, atorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, canses
of action, loss, damage, cost (including actual atorneys’ fees and court costs and costs of any required or necessary repair, cleanup
or detosification of the Property and the preparation and implementation of any closure, abatement, containment, remedial ar other
reyuired plan), expenses and Habitity direetly or indivecily arising ow of or attribwtable to () the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (h) the
ransport (o or from the Property of any Hazardous Substances, (¢) the violation of any Hazardous Substances daw, and (d) any
Hazartous Substances claims,

As used in s parngraph 20, "Hazardous Subsiinees” are those substances delined as wsic or azardous subsianees by
Environmental Livvandahe following substances: gasoline, kerosene, other Nammable or toxic petreletin products, toxic pesticides
andd erbicides, volatitesoteents, materiaks containing nsbestos or formaddehyde, and rudioactive materipks. As used in this paragraph
20, *Bavicommental Law means federal Laws and Taws ol the jurisdiction where the Property is Jocated that relawe o health, safety
of ehvirpmental protectios,

ADDRITIONAL COVENAMTS, Borrower and Lender fuether covenant and agree s follows:

21, Acceleration; Remedics: IFany installment under the Nole or notes seeured hereby s not paid when due, or if Borrower
should he in default under any proviziin of this Security tnstrument, or if Boreower is in default under uny other norigage or other
nstrament secured by the Property, all suins sesared by this Security Instrument and aceruedd interest thereon shall at once beeome
due and payable at the eption of Lender withont prinr notice, except as otherwise required by applicable law, ant regardiess of any
prior forbearance, In such event, Lender, at its oplion, and subjeet to applicable low, may then or thereafter invoke the power of
sale nrelfor any other remedies or take any othier actwon: permitted by applicable law. Lender will colieet alt expenses incurred in
pursuing the remedies deseribed in this Prragrapt 21, aneluzing, but not limited to, reasonabte attorneys' fees and costs of title
evidence,

22, Relense. Upon payment of all sums seeureed by s Seeurity Instrument, Lender shall release this property without
warcuy o the persan or persons fewalty entithed to i Such persaiay persons shall pay any recordation vosts, Lender may charge
sueh persen ot persens i fee for releasing the Property for serviees veariered if the charging ol the Tee is penmitied under applicable
law,

23, Waiver of Homestead, Borrower waives atl right of homestesitaxamption in the Prapeny.

24, Misrepresenimtion and Nomdisclosire, Burcower hins made certaia-wrinen represemtations and disclosures in order o
induce Lander o make tite loan evidenewd by the Note ov notes which this Seearity, Instrament seeores, and in the event thal
Horrower s made any maerial misrepresentation or Tniled 1o disclose any maeria et Lesder, ad its option and withont prioy
netice or deand, shall have the right w declare the indebledness seeured by this Seeuiity Instrument, irrespective ol the migurity
dite specified inthe Note or notes secured by this Security Instrament, immedintely due e naynble,

25, Time i% of the Bsserice, Tinw is of the vssence in the performance of each provisiomol this Seeurity lustrunent.

26, Walver of Statute of Limitations, The pleading of the staute of Hmitations as a defense w.enforeement of this Security
Isteument, or any and all obligntions refereed 1o herein or secured hereby, is hereby waived e fllest extent permitted by
applicable law,

27, Madification, This Seeurity Instrument may be moditied or mnended only by an agreemens Sewriting sipned by
Rorrower and Lender,

28, Reimburseiment, To (he exwent peemitied by applicable faw, Borrower shabl reimburse Trostee mmd Lender Yor any and
all conts, fees and expeoses which cither may ineur, expend or sustain in the execution af the trust ereated hereunder or in the
performance of any act reguired o peemitied hereunder or by faw or in equlty or otherwise arlsing oul of o3 iy connection with
this Sceurity [nstramien, e Note, any other note secured by this Seeurity Instrument ar any uther instrument exeeuted by Borrewer
i conneetion with the Note ar Seeurity tstewmnent, To the extem penmitted by applicable Taw, Borrower shall pay to Trustee itnd
Lender their fees in connection with Trustee and Lender including, bt not limited to assumption application fees; fees for payoft
deriands and, statersents of Toan balmce; Tees Tor moking, transminting and transporting copics ol foan documents, verificutions,
fald or partial len releases and other documents requested by borrawer of necessary for performanice of Lender's rights or duties
under this Seewrity Instroments Rees arising from a retwmed or dishonored cheek; fees o determine whether the Property s
ueeupied, protected, maintained ur insured or reduted purposes; appraisal fees, inspection fees, legal fees, hroker lees, insurance
mish-teran substitations, vepair expenses, forectosure fees amd costs arising from foreclosure of the Property ml prokection of the
sectrity for this Security Instrument; aid all other fees aned costs ol a similar patire not otherwise prohibied by law,

e ool 8 1L 6 (U8 2898
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Loan Number: 041024229 St,rw"nu, Number: 108469-8 Dwe: 08/12/98

. 29, Clerical Ecror, [n the event Lender ar any time discovers (hat the Note, any other note seeured by this Security
pa Instrumentt, the Security Instrument, or any other document or instrument exceuted in connection with the Security Instrument, Note
‘fn: nates contains an error thit was caused by a clerical mistake, caleuation error, computer maifunetion, printing error or similar
v, error, Borrower agrees, upon notice from Lender, to reexecuie any documents that are necessary (o correet any sueh error(s).
By Borrower further agrees thit Lender will not be liable to Borrower for any damages incurred by Borrower thit arc directly or
w o indirectty caused by any such error.

l'l;’ 30, Lost, Siolen, Destroyed or Mutilated Security Instrument and Other Documents, [n the evenl of the loss, (hefi or
e destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or

¥ L instraments executed in connection with the Qu:uuly Instrument, Note or nofes (cnl]mwcly. the “Loan Documents®), upan

" Rorrower's receipt of an indemnilication executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall exceute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilaed
Loan Documents, and.may be treated for all purposes as the original copy of such Loan Document.

31. Assigumer, of Rents. As additional security hereunder, Borrower hereby assigns (o Lender the rents of the Property.
Borrawer shall have (b< rght to eoflect and retain the rems of the Property as they become due and payable provided Lender has
nol exercised its rights (cesasire immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders to this Securiee“Instrument, 1T one or more riders are exeeuted by Borrower and recorded together with this
Security Instrument, the covenants ane agreements of each such rider shall be incorporated imo and shall amend and supplement
the cavenants and agreemenis of this'Security Instrument as if the rider(s) were o part of this Security Instrument.

[Cheek applicable box(es))

Adjustable Rate Rider =] Condominium Rider t-d Family Rider

N (- P . . .
O Na Prepayment Penalty Option Rider < Pianned Unit Development Rider O Cecupancy Rider
[ Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees toboierms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses:

)

& L g= 3 {Seal) {Seal}
RAMONJ\ RAMIREa Qorrowet Rertower

B
P el (Sealy (Svth)

ELBEN  RAMIREZ l Borrower Harower

o ) -
.LAO A i a W (/ {Senl) taeil)

CRAMON T RRMTREZ Horrower Nosrower

S~

[fape 7 ut } WLYHRNT {52898}

:
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Loat Ninnber: 041024220 Servicing Number:  108469-0 Daw:  08/10/98

Counly ss;

v Notary Public in amd for said connty and state do hereby certiry

v petsonally known to me to be the same persongs) whose name(s)
subseribed to the foregeing instrument, appeared before we this day in persog, and acknowiedged that
signed and delivered e said instrument s free and volumtary act, Tor the uses and purposes (herein set forth,
Given under my-nind and official seal, this day uf

\

My Commission Expires: | L ("“ ; ‘Z/X&P“ (,w(,U /\ ﬂ/f\j‘;?v

4 )
Natary Pullic

i omgm EAL

-

EK,
:ﬁmnv PUBLIC, STAYE OF L.

COMMISSIGN EXPIRES 12.5.2001 ¢

LEGAL DESCRIPTION

.L‘O'I';HJ IN B{..(')CK 3,,'N AT MCINTOSH'S SUBDIVISION IN THE SOUTHWES]
iO\@ ‘NSI-II“P 38 NORTH, RANGE 13, EAST OF FHE THIRD PRINCIPAL
IIILE/»}'\]K;"[}'SIILREOIT RECORDED FEBRUARY 15, 1912 AS DOCUN

) 174 OF SECTION 12,
CIF MERIBIANACCORDING TO THE
HENT NO. 4913895, 1M COOK COUNTY.

Pave 8ot § ILIHE (15-28-98)
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Coany Number: 041024229 Servicing Number:  108469- 8 Date: 0a8/12/98

ADIJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made August 13, 1998 \
and s incorporated into and shall be deemed o mnend and supplement the Mottgige, Deed of Trust or
Seeurity Deed the "Security Instrument”) of the same date given by the undersipned (e "Borrower"t (o
seeure Borrower's Adjustable Rate Note (the "Note™) o

QAPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORNTION
ithe “Lender v ol the same date and covering the property deseribed in the Security fnstrument and focined
a

G115 5 TROY STREET,  CHICABD, 11 60632

[Propenty Atlidress)

THENOTE CONTAINGPROVISIONS ALLOWING FOR CHANGES IN'THE INTEREST
RATE AND 'THE MONTLLY PAYMENT, ‘ITHE NOTE LIMITS 11K AMOUNT ‘I'HE
BORROWER'S INTEREST atll CAN CHANGE AT ANY ONE TIMIL AND THE
MAXIMUM RATE ‘THE BGRROWER MUST PAY,

ADDITIONAL COVENANTS, In addiion o the covenants and agreements made in the Secusity
(nstrument, Borrower and Lender Turther covenmt cnd agree as follows:

The Note provides for an initial Interest vate of 10.675%
Note provides for ehanges in e interest tage and the monthly pavoes, as fllows:

IR INTEREST RATE AND MONTIHLY PAYMENT CHANGES:

(A} Chinge Dates

The inerest rte 1 will pay may change on the first day of - Septomibay 2000 .
and o that day every sixeh month thereilier. Eaeh date on which my interest il cauld chiange s called o
"Chinge Dage.”

(1) ‘The Index

Beginning with the tiest Change Date, my interest rive will be based on an Index. ¢ Stden” is the
average of interbank affered rues for six-month U.S. dollar-denominated deposits in the Lomdon marker
CLIBOR™Y, as published in The Wall Street Journal, The most recent Indes Ggure available as OF e Tirst
business iy of the month immedintely preceding (he month in whieh the Change Date oceurs is calied the
"Current index.”

I e fistex is no-fonger available, the Note Hobder will choose i new index that s based upon
comparsble informmtion, The Note Holder will give me notice of this choice.

(C) Calewlation of Changes

Betore each Chinge Date, the Nate flolder will caleulate my new inerest rate by adding

FIVE and 675/1000 percentinge poin(s) ( 5, gysy )
to e Current Index. The Note Holder will then roumd the result of this addition 1o the wext higher one-eighth
o one percentage point (6,125%), Subject 1o the limits stated in Seetion 4(0) below, this rounded smount will

MULTISTATE ADIUSTANLE RATIL RIDVR-LIBOR INDEX - Slogle arity
Page 1ol ) USRINO 11407
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Loan Number: 041024229 Servicing Number: 108469-8 Date: 08/12/98

be my new interest rale undil the next Chinge Date.

The Note Holder will then determine the amount of the monthly payment that would be salficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The interest rate §aw required 1o pay ot the first Change Dane will not be greater than

13.675% orless than  10.875% . Thereafter, my interest rate will never
he increased or decreased on any single Change Dute by more than one percentage point {1.0%) Trom the rale
ol interesSF Pave been paying for the preceding six months, I no event will my fidcrest rite he greater
than £5.675% or less than - 10.,675%

(E) Elfeedive Date of Changes

My new marest rate will become effective on each Change Date. [ will pay the amount of sy new
momhly payment beginaing on the first monthly payment date after the Change Date wniil the amowst of my
monthly payment changesagain,

(1) Notice of Charges

The Noie Holder will daiver.or mail to me a notice of any changes in my interes! rate and the amounl
of my maathly payment before theelteative date of any change. The notice will include informition required
by taw to be given me and alse the titde andiclephone number of a person who will answer any question I may
have regarding the notice.

TRANSFER OF THE PROPERTY OP. A-BENERICIAL INTEREST IN BORROWER
Covenant 17 of the Security instrument is amenaed toead as follows:

Transfer of the Property or a Benefictal Interestin darrower, U all o any purt of the Property or any
wterest in it is sold or transferred {or i o beneficial interesc i Boreower §s sold or wanslerred and Borrower
is not a natural persen) without Lender's prior wrillen consent, Lender way, at its option, require immediate
payment i full of all sums sceured by this Seearity Insteament, Hewsver, (his option shatl not be exercised
by Lender i1 exercise is prohibited by Tederal Taw as of the date of this Security Instrument. Lender atso shall
not exereise this option ity (@) Borrower causes (o be submitted 1o Lenaer information required by Lender o
evitlumte the intended transforee as i1 a new loan werg befng made o the transierve; and () Lender ressonably
determines e Lender's security will not be impaited by (e Joan assumption el S the visk of a breach of
any covenant or agreement in this Sceurity nstrument is aceeptable o Lender,

To the extent permitted by applicable s, Lender may chirge o reasonable T us a condition 1o
Lender's consent to the loan assumption, Lender may also require the transieree 1o siga s sssumption
agreement than s aveeptable to Leader and that obligaies the tramsteree 1o keep sl the promises iad avrcements
made in the Note and in this Seeurity losteument, Boreower will continue 1o he obligaied under e Nete and
this Security Instrument unless Lender releases Borrower in writing,

[f Lender exereises the aption o require immediate payment in full, Lender shall give Borrower notice
of aceeleration, The notice shall provide a period of not fess than 3 days (ram the dute the potice by detivered
or matted within which Borrower must pay all sums secured by this Security Tustrument. H Bovrower fails 1o
pay these sums prier to the expitation of this periad, Lender may invoke any remedies: permitied by this
Security nstrament withour further notice or demand an Berrower,

MULTINTATIE ADJUSTABLI RATE RIDHR-LINOR INGEX-Slghe Family
Pape 2 ot 0 VSR ¢04. 14070
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Loan Number: 041024229 Servicing Number: 108469-8 Dale:  08/12/98

BY SIGNING BELOW, Borrower aceepts and agrees to the erms and covenants contained in this
Adjustable Rate Ridee.

ﬂi y Lttt /&“,N ‘ S Z\/ULL/@?@A/;«-Lt_ {Seal)

RP\MONA RAMIREZ ELBEN RAMIREZ

‘,-_O* ﬁu—-o (Sl

RAMON  RAMIREZ

(Seal)

(Svah

MULTISTATE ADJUSTABLE RATTE RIDER-LIROR INDEX-Single Farily

Page 3ol ) UISRUK23 (011447







/]

UNOFFICIAL COPY %23 .

Loy Number: 041024209 Servicing Number: 1ond6y -8 PDaw 08/10/98

[-4 FAMILY RIDER
Assignment of Rents

THIS 1d FAMILY RIDER s matde Augunt 12, 1998 .l s ingorparited
infe and shall e deeted W wmend and supplement the Morigage, Deed of Trust or Secwity Deed (the
"Seeurity Instrumwt™y of the same date given iy the andersigned (e "Borrower”) t seeure Borrewer's Note
tu

OMITON ONE MORTGAGE CORPORATION, A CALLFORNIA CORPORNITON
the "Lemde™ of ihe same date and covering the Property deseribed in the Security Instrument and toented
.
L1155 TROY STREET, CHICAGO, 11 60637
(Propeny Addiess)

I-4 FAMILY COVENANTL,  Tw addition o the covenants and agreements made in the Security Insteument,
Horrower and Lender Turtaer covenant and agree as Tollows:

A, ADDITIONAL PROPER'CY SURIECT TO 'THE SECURITY INSTRUMENT, In addition 10 the
Property deseribed in the Seeurity Iistrament, the following items are added o e Propeny description, and
shall also constitute the Property coveree by-the Sceurity Instruments Baitding materials, applianees and goocds
ol every hature whitsoever now or herealtee fozated in, on, or used, or intended 10 be used in connection wilh
the Property, including, but not limited to, thoseas¢ the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and tight, fire prevention and exsinguishing apparatus, security and aceess control
apparatus, plumbing, bath tubs, water heaers, water thoseds, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, slarm windows, storn doors, screens, blinds, shades, curtains and curtain
rods, atached wireots, cabinets, panelling and attached Moo coverings now or hereafter attached 1o the
Propecty, all of which, including replacements and additions diéreno.shall be deewed o be and resmain & part
ot the Property covered by the Security Instrument. All of the foregaing together with the Propeny deseribed
i the Seeurity tsirument (or the leasehold estate il the Security fistrumeinis on  teasehold) are referred to
inshis -4 Family Rider amd the Security Instrument as the *Property,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shalliotseck, agree to or make 4
chinge in the use of the Praperly or its zoning classification, unless Lender has agieed in writing o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements ol any govermmental
budy applicable 1o the Property.

C. SUBORDINATE LIENS, Lxcept as permitted by federal law, Barrower shall nol aliow sy lien
ierior 1o the Security Instrument 1o be perfected against the Property withoul Lender's prioe writien

permission,

D. RENT LOSS INSURANCE, Borrowcer shall maimtain insurance against rent loss in addition to the
other hazards for which insurance is required by Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Coverant 18 is deleted,

I, BORROWER'S OCCUPANCY. Unless lender and Borrower otherwise agree in writing, the first
paragraplt in Covenant 6 concerning Borrower's accupaney of the property is deleted, Al remaining

MULTISTATE 14 FAMILY RIDKR
Page 1 0F ) USRIOEL (01-10:97)
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Loan Number: 042024229 Servicing Number: 108469-8 Dule: 0B/12/98
Coveniants and agreements set forth in Covenant 6 shall remain in efleet,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign 1o Lender all feases of
the Property and all security deposits made in connection with leases of the Froperty. Upon the assignment,
Lender shall have the vight to modily, extend or terminate the existing leases and 1o execute new leases, in
Letwder's sote diseretion, As used in this paragrapi F, the word “lense” shall mean “sublease® i1 the Security
Instrument is on g leasehold.

H, ASSIGNMUNT OF RENTS; APPOINTMENT OIF RECEIVER; LENDER IN POSSESSION.
Borrower ssolately andd unconditionally assigns and teansters 1o Lemder all the rents wnd revenues (“Rents”)
of the Property, vegardless of to whor the Rents of the Property are payable, Borrower suthorizes Lender
or Lender's agents o colleet the Rents, and agrees than each tenant of the Property shall pay the Remts 1o
Lawder or Lender’a anants, However, Borrower shill receive the Rents unti) () Lender s given Borrower
natice of s intention e meeive Rents alter o defaud by barrower winder the Seourity tnstrument amd (i)
Lender has piven notice toabe tenant(s) that the Rens are o be paid 1o Lender or Lender's agem, This
assiiniment of Rents constinwes an absolute assignment and nol an assignment (or additionnl seeurity only.

I Lendur gives notive ol asintention o veeeive Rents to Barrower: (1) al) Rents reeeived by Borrower
shall be held by Borrower as trusicegor the benefit of Lender vnly, to be applivd w e sums seenred by the
Seeurity Instrument; (1) Leoder shall e enditled w coltect and reeeive all of the Rents of the Property; (i)
Borrower agrees Wtk cach tevont of the Fraperty shall pay mlt Rems due and unpaid to Lender or Lemder's
agents upon Lender's writien demind o the it (iv) unless applicable law provides siherwise, all Rems
collected by Lender or Ferader's ugents shall beagpiied first 10 the costs of wking control of and managing
the Property and collecting the Rems, cluding, bat neciimied w, atorney's fees, receiver's fees, premiums
on receiver's bonds, repale and nimintenanee costs, insranee preminms, axes, assessments and ether chirges
on the Property, and then to the sums seeared by the Seeuvity Tastrument; (v) Lender, Lender's agents o any
Judicially apputimed receiver shall be Hable to aceount for o these Rents aciually received; sl (vi) Lender
shill be entitled (e have o receiver appointed W ke possession v s manage e Praperty and colleet the
Rents aml profits <erived from the Property without any showing x40 the inadeguacy of the Propesty as
seeurity,

[V the Rents of the Property tre not suffivien o cover the costyol kaing control of aid managing
the Praperty and of collecting the Rents any funds expended by Lender Trsuch pupases shall become
nlebiedness of Borrower o Lender seeured by the Seeurity Tnstrument pursuaes loCavenint 7,

Govtoswer tepresents and warrines thal Borrower s not exeeuted any prior assiznment of the Rents
and has nat amd will not perform any act that would prevemt Lender from excreising iy riehis under this
patragraph.

Lender, or Lender's agents or o judicially appointed reeeiver, shull notbe reguired ez spon, like
control of or maintain e Property beloce or after giving notice of default o Borrower,  However, ! ender,
or Lender's agents or o judicially appointed receiver, may do so at any tme when a defimll ocenes, ~Any
applicatton of Rents shall not cure or waive any defarit or invalidite any other right or remedy of Lender,
This Assignutent of Rents o the Property shabh terminate when ol the sums seeured by the Seeurity Instrument
are praid il

L, "ASSIGNMENT OF RENTS" MODIFUED, Any Covenant of the Security Instrument grasting i
Assigment of Rents to Lender is superseded by this Rider.

J, CROSS-DEFAULT PROVISION.  Borrower's default or breach under any note or agreement in
which Lender has an interest shatl be o breneh wader the Seeurity fastrument and Lender may invoke any ol
the remedivs permitted by the Security Insirument,

MULTISTATH 14 FAMILY RIDIR

Page 2ot 3 USRI - 10-97)

13 of

fi

13




>
al
O
O
]
<
O
LL
LL
O
Z
>




UNOFFICIAL COPYM42923 e w1

Loan Number: 041024229 Servicing Number: 108459-8 Due: ©8/12/98

BY SIGNING BELOW, Borrower accepts and agrees 1o 1he terms and provisions contained in this 1-4 Family
Rider,

-

y?@qf:ftm;«fﬂ @d/}ifm
RAMONA RAMIREZ o Bareewer Bornwer

ELBEN RAMIREZ Bosrower Hareowet

[

Soo b2 D

RAMON RAMIREZ | Harrower Burrowey

MULTISTATE L4 FAMEILY RIDKR
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