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MULTIFAMILY MORTGAGE
ASSIGNMENT OFSLENTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein "Instrument™) is piade August 1), 1998 between the Martgagor/Grantor, Jeffery Glass, g
married pMXE | * whose address is 915 Blackhawk, Uriversity Park, B 60466 (herein "Borrower®), and the Morgagee, LaSalle
Bapk IS . a Corporation organized and existing under the laws of United Stittes. whose address 8303 W ilieeins Rd. Suite 500,
Chicago, 1L 6063} (herein "Lender).

WHEREAS, Borrower is indebled to fender in the priveipal st of ONE HUNDRED FIVE THOUSAND AND 004100,
{$105,000.00) Dotlars, which indebiedness is evidenced by Borrower's xate dated Angust 11, 1998 providing for monthly
instliments of principal and interest, with the balance of the indebtedness. i7nat sooner paid, due and payable on September 1,
2023,

TOSECURE TO LENDER (a) the repavment of the indebledness evidenceddrcthe Note, with interest thereon, and al)
renewals, extensions and modifications thereof: (b) the repaynent of any future advaneds, wibvinterest thereon, made by Lender to
Borrower pursuant to paragraph 2% hereof (herein "Future Advances”); (<) the payment of 3l otér swms, with interest thereon.
advanced in accordance herewith 1o protect the security of this Instrument; and (d) the performanee of the covenants and
agreements of Borrower herein comained, Burrower does hereby mortgage, grant, convey and assignaa tender the foffowing
described property located in Cook county, State of Hlinois:

Legal Description: See Exhibi¢ “A”
*T0O TENIA GLASS, THIS IS NOT HOMESTEAD PROPERTY AS TC TENIA GLALSY

TOGLETHER with all buildings, improvements. and tenements now or hereafier erected on the property, and all heretofore or
hereafter vacated alleys and streets abutting the property, and all easements, rights, appurtenances, rents, rovalties, mineral, oil and
gos rights and profits, water. water rights, and water stock appurtenant 1o the propenty, and all fixtures, machinery, equipment,
engines, boilers, incinerators, buikding materials, appliances and goods of every nature whatsoever now or heveadter located in, or
on, or used, or intended to be used in connection with the property, including, but not fimited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light; and all elevators, and related machinery and equipmens, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, waer ¢losels,
sinks, ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, sereens, blinds,
shades. curtains and curtain rods, mirrors, cabinets, paneling, rugs, attached tlaor coverings, furniture, pictures . antennas, trees and
plants, and all other personal property necessary for the operation of the real estate; all of which, including replacements and
additions thereto, shall be deemued to be and remain a part of the real property covered by this Instrument: and all of the foregoing.,
together with siid property {or the leasehold estate in the event this Instrument is on a leaschold) H)&: hereire referred to as the

"Property”. -
p 1st AMERICAN TITLE order # C/ 2 ’7f {%7 ﬁLL
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A " Borrower covenants that Borrower is Jawfully seized of the estate hereby conveyed and has the right 1o mortgage, grant,
" convey and assign the Property {and, it this Instrument is ait & leaschold, that the aruond lease is i ull force and effect withow

© modification except as noted above and svithowt defalt on the part af cither kessor or lessee thereuader), that the Property is
unencumbeered, and that Borrower will warrat and defend generally the ditke tot he Property againstall claims and demands. subje
to any casements and restrictions listed in a schedule of exceplions to coverage in any title insurmice policy insuring Lender's
interest in the Property.

Uniform Covenants. Berrower and Lender covenant and agree as follows:

. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the
indebledness evidenced by the Note, and prepayment and late eharges provided in the Note and alf other sums secured by this
Instrament,

20 TUNDS FOR TAMES, INSURANCE AND OTHER CHARGES. Subject to applicable taw or to o written waiver by Lender,
Borrower shall pay 1o Bender on the day monthly instatiments of principal or interest are payable under the Note tor on another day
designated in writing by L<nider), until the Note is paid in fufl, a sum (herein "Fands") equal to one-tweltih of () the yearly waler
and sewer rates and taxes wtassessments which may be levied on the Property, (b) the vearly ground rents, i any, (€1 the yeardy
presivm installments for firespd other hazard insurance, rent foss insurance and such other insurance covering the Property as
Lender may reguire pursuant to parageph § hereot, i) the yearly premium instafiments for martgage insurance, it any, and () if
this Instrument is on @ leasehold, theyearly fixed rents, it any, under the ground lease, all as reasonably estimated initiadly and from
time to time by Leader on the basis of assessments and bills and reasonable estimates theveoll Any waiver by Lender ol a
requirement that Borrower pay stck Funds iy ve revoked by Lender. in Lender's sole discretion, ot any time upon notice i
writing to Borrower, Lender may require Borrows (pay to Lender, in advance, such other Funds for other taxes, charges,
preniums, assessments mnd inspositions in connectivnsvith Borrower or the Praperty which Lender shall reasonably deem
necessary (o protect Lender's interests (herein "Otherterpasttions™ ). Unless otherwise provided by applicable oy, Lender may
reguire Funds for Other impositions to be paid by Borrowsc 30 a fump sum or in periodic instalimenis, an Lender's optivi,

The Funds shall be hetd in an instination(s) the deposits or accounis of which are insured ar guaranteed by a Federald or
state ageticy {ncluding Lender iF Lender is such an institution), Léodenshall apply the Fands to pay said rates, rents, 1axes,
assessments, insurance premivms and Other bmpositions so long as isoriover is aot in breach of any covenant or agreement of
Borrower in this Instrument. Lender shall make no charge for so bolding zad apnlying the Funds, analvzing said account or for
verifying and compifing said assessments and bills, updess Lender pays Bovresver interest, earnings or profits an the Funds and
applicable law permits Lender 1o make such a charge. Borrawer and Lender imay agree in writing af the time of execution of this
lastrument that interest on the Funds stigh be paid to Borrower, und unless such agizemant is made ar applicable law requires
interest, cartings or profits 1w be paid, Lender shall not be required to pay Borrower any wierest, earnings of profits un the Funds.
Lender shall give to Borrewer, without eharge, an annual accounting of the Funds i Lendercaermal format showing eredits and
debits 1o the Funds and the purpose for which cach debit to the Funds was made. The Yunds @orpledged as addiienal security for
the sumes secured by this [nstrument,

1 the amount of the Funds held by Lender at the iime of the anoual accounting thereo! shall cxeotdahe amount deemied
necessary by Lender to provide for the payment of water and sewer rates, faxes, ssessments, insurance prepsiunais, rems and Other
Impositions, as they fall due, such excess shall be credited 10 Borrower on the next monthly instaliment or instiiments of Funds
due, ITat any tme the amount of the Funds hebd by Lender shall be dess than the amoum deemed necessary by Landir 1o pay water
and sewer rafes, LIKES, assessIMents, insarance premiums, rents ind Ciher Impositions, as they {all due, Borrower shatl pay to
Lender any amount necessary o make up the deficiency within thirty davs after notice from Lender w Borrower requesting
payment thereof.

Upon Borrower's breach of any covenairt or agreement of Borrower in this Insteument, Lerder may apply. in any amount
and in any order as Lender shall determine in Lendet's sole discretion, any Funds held by Lender at the thne of application (i) to pay
rates, rents, Laxes, assessiments, msuranee prentiums and Other Impositions which are now or will hercaller become due, or (1) as a
credit against sums secured by this Instrument. Upon payment in fuit of all sums secured by this Instrument, Lendee shiadl prompthy
refund fo Borrower any Funds held by Lender,

30 APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, afl payments reccived by Lender from Borrower
under the Mote or this Instruenent shall be applied by Lender in the following order of priority: (1) amoums payabile to Lender by
Boreower ander paragraph 2 hereot, (i} interest payabie on the Note: (iii) principal of the Note: (v} interest payahle on advances
made pursuant to paragraph 8 hereol; (v) principal of advances made pursuint to paragraph 8 hereof; (vi} interest payable on any
Futuge Advance, provided that it more than one Future Advance is outstanding, Lender may apply payments received wmong the
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#.:amounts of interest payabie on the Future Advances in such order as Leader, in Lender's sole discretion, may determine: (vii)
= principitl of any Future Advance, provided that i more than one Future Advance is ontstanding, Leader may apply payments

i3 received among the prineipal balances of the Future Advances in such order as Lender, in Lender's sofe discretion, may detenmine:
;. and (viii) any other sums secured by this Instrumentin such arder as Lender, at Lender's option may determiae; provided. however,
’ that Lender may, at Lender's option, apply suy sums payable pursuant to paragraph 8 hereof prior 1o interest on and principal of the
=2 Nole. but such application shall not othenyise afTect the order of priority of application specified in this paragraph 3.

N

7 4. CHARGES; LIENS. Borrower shall pay all waler and sewer rates, rents, taxes, assessments, premiums, and Other Impositions
atributable to the Property at Lender's option in the manner provided under paragraph 2 hereol or, if ttat paid in such mannes, by
Borrower making payment, when due, dircetly ta the payer thereof, or in such other manaer as Lender may designate in writing.
Borrower shall promptly fisrnish 1o Lender receipts evidencing such payments, Borrower shafl promptly discharge any lien which
has, or may have, priesily over or equality with, the Hen of this Instrument, and Borrower shall pay, when doe, the claims of alt
persons supplying labor ar materials to o in connection with the Property, Without Lender's prior written permiission, Borrower
shall not affow any tien inferior to this Instrument to be perfected against the Property,

5. MAZARD INSURANCL, Borrower shall Keep the improvenents now existing or hereatier erecied on the Property insured by
carriers at all times satisfaziony to Lender against foss by fire, hazards included within the term "extended coverage™, rent foss and
such other hazards, casuatties) linbitities and contingencies as Lender (and, i this Instrment is on i feasehold, the groand lease)
shall require and in such amountsand for such perfods as Lender shall require. Al premiums on insurance pelicies shah be paid, at
Lender's option, in the manner provided under paragraph 2 hereof, or by Borrower making payment, when due, directls to the
carrier, or in such other manner as Lenderaay designate in writing,

All insurance policies and renewnsibereot shalf be in o form acceptable to Lender and shall include a standard mongage
clause in favor of and in form acceptahle to Lended, Londer shall have the right 1o hold the policies, and Borrawer shalf promptiy
furnish to Lender alf rencwal notices and all receipiz-ofpaid premiums. At least thirty days prior to the expiration date ol a policy,
Borrower shall deliver to Lender a renewa! policy in fovivsatisfactory 1o Lender, 17 Whis fnstrument is o a leasehold, Borrower shafi
{urnish Lender o duplicate of all policies, renesal notices,verimwal policies awd receipts of paid premiums if. by virtue of the ground
lease, the originals thereofl may nat be supplied by Borrower (o Lesder.

10 the event ol foss, Borrower shall give immediate written netice to the insurance carrier and to Lender. Borrower hereby
authorizes wd empowers Lender as attorney-in-fact for Borrawer 1o mikeproo! of loss, 1w adjust and compromise any claim uncer
insurgnce pohicies, 10 appear in and prosecute any action arising from sueh inumance policies. 1o collect and receive insurance
proceeds, and to deduct therefrom Lender's expenses incurred in the collectiols 0 such proceeds: provided kowever, that nothing
contairmed in this paragraph 3 shadl require Leader to incar any expense or ke any psnon hereunder. Borrower Turther authorizes
tender, at Lender's aption, () to hold the balance of such proceeds to be used to relinbureé Borrower for the cost of reconsiruction
or repair of the Property or (b) 1o apply the balance of sueh proceeds to the pavment ol ihesnms secured by ihis Instrument,
whether or not then due, in the order of application set Torth in paragraph 3 hereal (subject, Bowever, 1o the rights of the lessar
under the grovnd tease if this Instrument is on a feasehoid).

{1 the insurance proceeds are held by Lender to reimbugse Borrower for the cost of restoratior and repair of the Property,
the Property shall be restored 1o the equivadent of its original condition or such other condition as Lenduhay snprove inwriting.
Lender may, at Lender's option, candition disbursement of said proeeeds on Leader's approval of such plansaed specilications of
an architect satistactory 1o Lender, contractor's cost estimates, architeet's cestificates, waivers uf liens, sworn sthiespents of
mechanics and materialmen and such other evidence of costs, percemage completion of construetion, application of payments, and
sutisfaction of liens as Lender may reasonably require. i the insurance proceeds are applicd 1o the paynient of the sums secured by
this lastrament, any such application of proceeds to principa) shall not exceed or postpone the due dates of the monthiy installmients
referred ta in paragraphs | and 2 hereof or change the amounts of such installments, 15 the Property s sold pursuant o pasagraph 20
hereof or if Lender acquires title Lo the Property, Lender shall have all of the right, title and interest of Borrower in and 1o any
insurance policies and unearned premiums thereon and inand to the proceeds reselting from any damage o the Property prier lo
sueh sale or acquisition.

0. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS, Borrower (a) shall not commit waste or permit
impairment or deterioration of the Property, () shall not abandon the Property, (¢ shall restore or repair prompily and in a zood
and workmanlike manner all or any part of the Properiy to the equivalent of its original condition, or such other condition as Lender
may apprave i writing, in the event of any damage, injury or loss thereto, whether or not insurance proceeds are available to cover
in whale or in piwt the costs of such restoration or repair, (d) shall Keep the Property, inchiding improvements, fixures, equipnent,
machinery and appliances thereon in good repuir and shall replace fxures, cquipment, machinery and appliances on the Property
when necessary to keep such items in good repair, (¢) shall comply with all faws, ordinances, regulations and reguirements of any
vovernmental body appticable to the Property, (f} upon written demuand by Lender shall provide for professioaal management ol the
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Property by it residential renta property mamger satisfactory to Lender pursuant to a contract approved by Lender in writing, (g)
shall generally operate and maintain the Property in a manner to ensure maximum rentals, and () shall give notice in writing to
Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding purporting to aflect
the Praperty. the security of this Istrument or the cights of powers of Lender. Meither Borrower nor any tenant or other persen shall
remove, demolish or alter any improvement now existing or hereafter erected on the Property or any fixture, equipment, machinery
or appliance in or on the Praperty except when incident 1o the replacement of fixtures, eguipment, machinery and appliances with
items of like kind.

If this fnstrument is on a leasehold, Borrower (1) shall comply with the provisions of the ground lease, (1) shall give
immediate written notice to Lender of any defisult by lessor under the srownd ease or of any notice received by Borrower from such
lessor ol any default uader the ground lease by Borrower, (iii) shall exercise any option to renew or extend the ground lease and
give wrilten conflirmation thereof to Lender within thirty days after such option becomes exercisable, (iv) shall give immediate
writlen netice to Lender of the commencement of any remedial proceedings under the cround lease by any party thereto and, if
regquired by Lender, shall permis Lender as Borrower's attorney-in-lact to control an act for Borrower in any such remedial
proceedings and (v} shall within thirty days after request by Lender obtain (om the Jessor under the ground lease and deliver
Lender the fessor's <sworpel certificate required thereunder, i any, Borrower hereby expressly transfers and assigns to Lender the
benedit of all covenantscontained in the ground lease, whether or not such covenants run with the land. but Lender shall have no
tiability with respect to suek eavenants nor any vther covenants contitined in the ground lease.

Horrower shall not surrepder the leasehobd estate and interests herein conveyed nor tesminate or cancel the ground lease
creating said estate and interests, ang’ Barrower shall not, without the express written consent of Lender. alier or amend said ground
lease. Borrower covenants and agrees’anat there shall not be o merger ol the ground lease, or of the leasehold estate ereated thereby,
with the fee estate covered hy the ground izaz2 by reason of said leasehald estate or said fee estate, of any pant of either, coming
into common ownership. unless Lender shallconseat in writing to such merger, i Borrower shail acquire such fee estate. then this
[nstrument shadk simultancously and without furtber action be spread so as to become a lion on sueh fee esine,

7. USE OF PROPERTY. Unless required by applicablé ey or unless Lender bas otherwise agreed in writing, Borrower shall not
allow changes in the use for which all or any part of the Praperty was fntended at the time this Instrument was execiled, Borrower
shall notinitiate or acquivsce in a change in the zoning classification ol the Property withow Lender's prior weitten consent.

8. PROTECTION OF LENDER'S SECURITY. I Borrower fails 1epedform the covenants and agreemets contained in this
Instrument, or if any action or proceeding is commenced which aftects €ieatioperty or title therete or the interest of Lender therein,
including, but not limited 1o, eminent domain, insolveney, code enforcement oparrangements of proceedings involving a bankrup:
or decedent, then Lender at Leader's option may make such appearinues, dishivse such sums and take such action as Lender deems
necessary. in s sole diseretion, to protect Lender's interest, including, but not limited o, (i) dishursement ol attorney's fees, (i)
entry upon the Property o make repairs, (i} precurement of satisfactory insurance as piovided in paragraph 3 hereofl and (iv) if
this Instrument is on a leasehold, excrcise of any option to renew or extend the ground feasc on behaif of Borrower and the curing
of any defautt of Borrower in the terms and conditions of the ground lease,

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shatl breome additionat
indebtedness of Borrower secured by this [nstrument, Unless Borrower and Lender agree to other teris of payment, such amounts
shall be immediately due and payable and shall bear interest from the date of disbursement a the rate stat2d i the Note unless
colfection from Borrower ol intterest at such rate would be contrary to applicable law, in which cvent such ariounss shall bear
interest at the highest rate which may be cottected {rom Borrower under applicable faw. Borrower hereby covenaitsiand agrees that
Lender shadl be subrogated to the lien of any mortgage or other lien discharged, in whele or it part, by the indebledness secured
hereby. Nothing contained in this paragraph ¥ shali require Lender to incur any expense or take any action hereunder.

9, INSPECTION, Lender may make or cavse to be made reasonable entries upon and inspections of the Property,

10 BOOKS AND RECORDS. Borrower shalt keep and maintain at all times at Borrower's address stated below, or such other
place as Lender may approve in writing, complete and accurale books of accounts and records adequate to reflect correctly the
results of the operation of the Property and copies of all written contracts, leases and other instruments which affect the Property.
Such books, records, contracts, leases and other instruments shail be subject to examination and inspection al any reasonable timw
by Lender. Upon Lender's request, Burrower shall furnish to Lender, within thirty davs, a balance sheet, a stateinent of income and
expenses of the Praperty and a statement of changes in financial position, cach in reasonable detail and certified by Borrawer and, if
Lender shall require, by an independent certified public accoumant. Borrower shall furnish, together with the foregoing fingncial
statements and at any other time upon Lender's request, a rent schedule (or the Property, certified by Borrower, showing the name
of each tenant, and for cach tenant, the space occupied, the lease expiration date, the rent payable and the rent piid.
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I, CONDEMNATION, Borrower shall promptly notify Lender of any action or proceeding relating to any condemnation or other
taking, whether direct or indirect, of the Property, or part thereof, and Borrower stall appear in and prosecute any such action or
proceeding unless otherwise directed by Lender in writing, Borrower authorizes Lender, at Lender's option, as attorney-in-fact {or
Borrower, o commence, appear in and prosecute, in Lender's or Borrower's name, any action or proceeding relating 1o any
condemnation or other laking. The proceeds of any award, payment or claim tor damages. direct or consequential, in connvetion
with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or lor conveyances in licu of
condemnation, arc hereby assigned 10 and shall be paid to Lender subject, it this Instrument is on a leasehold. to the rights of lessor
under the sround lease,

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, afler the deduetion of Lender's
expenses incurred in the coliection of such amounts, at Lender's option, to restoration or repair of the Property or Lo pavment of the
sums seeured by this [nstrunsent, whether or not then due, in the order of application set Tonth in paragraph 3 hereof, with the
badanee, iFany, to Borrower, Untless Barrower and Lender otherwise agree in writing, any application of proceeds to principal shall
nol extend or postpone the due date of the monthly instdiments referred to in paragraphs | and 2 hereof or change the amount of
stuch installments, Borawer agrees to exccule such further evidence of assignment of any wwards, proceeds, damages or claims
arising in connection witn such condempation or taking as Lender may require,

12, BORROWER AND EAZFNOT RELEASED. From time to time, Lender may, at Lender's option, without giving notice o or
obtaining the consent of Burreswars Borrower's successors or assigns of any junior lienholder or guarantors, without Hability on
Lender's part and notwithstanding Rovzawer's breach of any covenant or agreement of Borrower in this instrunient, extend the time
for pauyment of said indebtedness or any part thereof, reduce the payments thereon, refease anyone liable on any of said
indebtedness, uccept a renewal note o notestherefor, modify the teems and time of payment of said indebledness, refease from the
lien of this Instrument any part of the Proparty “Gike or release other or additional security, reconvey any part of the Property,
consent to any map or plan of the Property, consenio the granting of any casement, join in any extension or subardination
agreement, and agree in writing with Borrower teunodity the rate of imerest or period of amortization ol the Not or change the
amount of the monthly instaliments payable thereunder: Any actions taken by Lender pursuant 1o the terms of this paragraph 12
shall not affect the obligation of Berrower or Borrower's cuccessors or assighs o pay the sums secured by this Instrament and to
abscrve the covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, pirtnership or other
entity for payment of the indebtedness secured hereby, and shall notaffect the Jien or priorily of lien hereof on the Property.
Borrower shall pay Lender a reasonable service charge, together with cuch title insurance premiums and atlorney's ees as may be
incurred at Lender's option, for any such action it taken at Borrower's (eouest.

13, FORBEARANCE BY LENDER NOT A WAIVER, Any forbearance by Pender in excrcising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude e exereise of any right or remedy, The acceptance by
Lender of payment of any sum secured by this Instrument after the due date of suca paymient shall not be a waiver of Lender's right
tor either require prompi payment when due of all other sums so secured or to declare & Zztault for Tailure 1o make prompt payment,
The procurement ot insurance or the payment of taxes or other liens or charges by Leader 2wt not be a waiver of Lender's right to
pecelerate the maturity ol the indebtedness secured by this Instrument, nor shall Lender's rece pt of any awards, proceeds or
damages under paragraphs S and 11 hereol operate to cure or waive Borrower's default in paymen? of' sums sceured by this
Insirnment,

ML ESTOPPEL CERTIFICATE, Borrower shall sithin ten days of a written request from Lender furnisb/_snder with o written
statement, duly acknowledgoed. setting forth the sums secured by this Instrument and any right of set-off, coudterciaim or ether
defense which exists against such sums and the obligations of this Instrument,

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instramuent is intended to be o security agreement
pursuant to the Uniform Commercial Code for any of the items specificd above as part ol the Property which, under applicable luw.,
may be subject o a security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a seeurity
interest in said items, Borrower agrees that Lender may file this Instrument, or a reproduction thereof. in the real estate records or
other appropriate index, as a financing statement for any of the items specified above as part of the Property. Any repradugtion of
this lastrument or of any other seeurity ngreement or financing statement shall be sufficient as a (inancing statement. In addition,
Borrower agrees 1o execute and deliver to Lender, upon Lenders request, any tinancing statements. as welf as extensions, rencwals
and amendments thereof, and reproduction of this Instrument in such form as Lender may require to perfect a security interest with
respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals, amendments and
refeases thereof, and shall pay alt reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shafl not create of suffer 1o be created pussuant to the
Uniform Commereial Code any other security interest in suid items, including replacements and additions thereto. Upon Borrower's
breach of any covenant or agreement of Borrower contained in this instrument, including the covenants 1o pay when dug ali sums
secured by this Instrument, Lender shall have the remedies of a secured party under the Uniform Commercial Code and, at Lender's




 UNOFFICIAL COPY




UNOFFICIAL COP 88742165

option, may alse invoke the remedies provided in paragraph 26 of this Instrumen as to such items. In exercising any ol said

“remedics, Tender may proceed against the items of real property and any items of personal property specified above as part of the
Property separately ot together and in any order whatsoever. without in any way affecting the avattability of Lender's remedies
under the Uniform Commercial Code or of the remedies provided i paragraph 26 of this Instrument,

16, LEASES OF THE PROPERTY. As used i this paragraph 16, the word "lease” shall mean "sublease™ if this Instranent is un a
leasehold. Borrower shall comply with wnd observe Borrower's obligations as landlord under all leases ol the Propeny or any pant
thereot. Burrower will not ease any portion of the Property for non-resideatial use exeept with the prior writien approval of Lender.
Borrower, al Lender's request, shall furnish Lender witl executed copies of all feases now existing or hereafter made of all or any
part of the Property, and all leases now or hereafter entered into will be in Torm and substance subject 1o the spproval of Lender. All
leases of the Property shall specificatly provide that such leases are subordinate to this Instrument; thiat the tenint attorns w Lender,
such attarunient to be effective upon Lender's acquisition of title to the Property: that the tenant agrees 1o execute such further
evidences of attornment 48 Lender may from time (o time request; that the astoranient of the tenant shall nol be terminated by
foreciosure; and that Lender may, at Lender's optian, accept or reject sich attoraments. Borrower shall not, without Lender's written
consent, exeeule, modady, surrender or terminate, either orally or tnwriting, any Jease now existing or heeealter made of all or any
part of the Praperty providing for a wrm of theee years or more, permit an assignment or sublease of such a lease without Leader's
writlen consent, of requesi o7 consent to the subordination of any lease of all or any pirrt of the Property 1o any lien subordimate to
this Instrument. 17 Borrower bevoemes aware that sy tenant proposes 1o do, or is doing, any act or thing which may give rise o any
right of set-off against rent, Boriawer shall (1) take such steps as shall be reasonably calculated o prevent the acerual of any right 10
a set-ofl against reat, (id) notify Leswerthercol and of the amount of said set-offs, and (i) within ten days after such acerual,
reimburse the tenant who shall haveacuired sich right to sct-ofl ar take such other steps as shall eflectively discharge such set-oll
and as shall assure that rents therealter dueshall continue to by pavable withom set-ofT or deduction.

Upon Lender's tequest, Borrower shall 2asign to Lender, by written instrument satistactory to Lender, all leases now
existing or hereatter made of all or any part of the Pronerty and all security deposits made by tenams in connection with sueh leases
of the Property. Upon assignment by Borrower to Lenduraf any leases of the Property, Lender shall have all of the rights and
powers pussessed by Borrower prior to such assigamentasd Cender shall have the right to modity, extend or teiminate such
existing leases and to execute new leases, in Lender's sole diseeetion.

17, REMEDIES CUMULATIVE, Each remedy provided in this instrisment is distinet and cuniulative w all other rights or

remedies under this Instrument or alTorded by baw or equity, and may be exercised concurrently, independently, or suecessively, in
any order whatsoever.

L8, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. ' Beriower chall voluntarily file a petition under the
Federal Bankrupiey Act, as such Act may {rom tinte to time be amended, or under any similar or successor Federal statute relating
to bankruptey, insolvency, arrangements or reorganizations, or under any state bankrur@sar insolvency act, or fike an answer in an
involuntary proceeding admitting insolvency or inability to pay debts, or if Borrower shal! 1440 10 obtaiin a vacation or stay of
involuntary procecdings brought for the reorganization, dissolution or liguidation of Borrow<r 0raf Borrower shall be adjudged @
bankrupt, or ifa trustee or receiver shall be appointed for Borrower or Borrower’s property, or ifithe'Property shall become subject
to the jurisdiction of a Federal bankrupicy court or similar state court, or il Borrower shatl make an assigement for the benefit of
Borrowet's eveditors, o if there is an attachmen, exccution or other judicial seizure of any portion of Borereer's assets and such
seizure is not discharged within ten days, the Lender may, at Lender's option, declare all of the sums secured by this Instrument o
be immediately due and payable without prier notice to Borrower, and Lender may inveke any remedies permated by paragraph 26
ol this Instrument, Any attorney’s fees and other expenses incurred by Lender in connection with Borrower's bankiupiey or any of
the other aloresaid events shall be additional indebtedness of Burrower secured by this Tnstrument pursuant 1o paragraph 8 hereol

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or trunsfer of
(i) alb or any part of the Property, ov any interest therein, or {ii) beneficial interests in Borrower (i Borrowey is ot a natural person
or persons but is & carporation, partnership, trust or other legad entity), Lender may, at Lender's option, declare all of the sums
seeured by this tnstrument 1o be immediately due and payable, and Lender may invoke any remedies permitted by paragraph 26 of
this Instrument. This option shall not apply in case of

(it} transfers by devise or descent or by operation of law upon the death of « joint terant or a partner;

(b} the grant of a leasehold interest in a part of the Property of three vears or less (or such tonger lease term as Lender may
permil by prior written approval} not conlaining an option to purchase (except any interest in the ground Jease, if this
Instrument is on & leaschold);

{c) sales ot transfers of Oxwres or any personal properly pursuant to the first paragraph of puragraph 6 hereal
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20. NOTICE. Except for any nmu.u reguired under apphcahl aw 1o be given in anather nmnnu. a} any notice to Borrower
provided for in this Isteument or in the Note shall be given by mailing such notice by certified mai! addressed o Borrower at
Borrower's address stated below or it such other address as Borrower may designate by notice to Lender as provided herein, and (h)
any notice to Lender shalf be given by certified mail, return receipt requested, to Lender's address staied herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Instrument or in the
Note shill be deemed to have been given to Borrower or Lender when given in the manner desivnated herein.

21, SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The covenants and
agreements herein contained shall bind, and the rights hereunder shalt inure to, the respective successors and assigns ol Lender and
Borrower, subject to the provisions of paragraph {9 hereoft All covenants and agreements of Borrower shall be joint and several. In
exercising any rights hereunder or taking any actions provided for herein, Lender may act through its emplovees, agents or
independent contractors as suthorized by Lender. e captions and headings of the paragraphs of this Instrement are for
convenience only and are not to be used to interpre( or deline the provisions hereof,

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multitamily instrument
combines uniform caverants for national use and non-uniform caovenants with limited vartations by jurisdiction to constitate o
uniform seeurity instrupient covering real property and related tixtares and personal property, This Instrument shall be governed by
the kaw of the jurisdiction,inwhich the Property is focated. In the event that any provision of this Instrument or the Note conflicts
with applicable law, such exaflict shall not affect other provisions of this Instrument or the Note which can be given effect withoul
the conflicting provisions, and (0 i%is end the provisions of this Instrument and the Note are declared 1o be severable. In the event
that any applicable law limiting the aacunt ol interest or other charges permitted to be collected from Borrower is interpreted so
that any charge provided for in this tndsrament or in the Note, whether considered separately or together with other charges levied
in connection with this Instrument and the Nore, violates such law, and Borrower is entitled 1o the benefit of such law, such charge
is hereby reduced Lo the extent necessary Lo climinate such violation. The amounts, if any, previously paid to Leader in excess of
the amounts payable to Lender pursuant to such ¢harges as reduced shall be applied by Lender to reduce the prineipal of the
indebiedness evidenced by the Note. For the purpose:ot determining whether any applicable law limiting the amount of interest or
other charges permitted (o be coflected from Borrower bas been violated, ali indebtedness which is secured by this Instrument or
evidenced by the Note and which constitutes interest, as woitas all other charges levied in connection witl such indebtedness which
constitute interest, shall be deemed to be allocated and spread oyerihe stated terny of the Note. Unless otherwise required by
applicable law, such allocation and spreading shall be effected in.such.a manner that the rate of interest computed thereby is
uniform throughout the stated ternt of the Note,

23, WAIVER OF STATUTE OF LIMITATIONS, Borrower hereby watves 1he right to assert any statute of limitations as o bar to
the enforcement of the lien of this Instrument or to any action brought to enlorcetine Note or any other obligation secured by this
Instrument.

24, WAIVER OF MARSHALLING. Notwithstanding the existence of any other securiininterests in the Property held by Lender
or by any other party, Lender shall have the right w determing the order in which any or ali ofane Property shall be subjecied 1o the
remedies provided herein, Lender shall have the right to determine the order in which any or wl pestions of the indebtedness
secured hereby are satisfied from the proceeds realized upen the exercise of the remedies providedherein, Borrower, any pinty who

consents 1o this lnstrument and any party who now or hercafter acquires a security interest in the Projerty and who has actual or
constructive notice hereof hiereby waives any and atl right 10 require the marshalling of assets in connectied Wb the exercise ol any
of the remedics permitied by applicable law or provided herein,

25, ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration lor
the indebtedness evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues ol the Property. including those now due, past due, or o become due by virtue ol any fease or other agreement
far oceupancy or use of all or any part of the Praperty, regardless of to whom the rents and revenues of the Property are pavable,
Borrower hereby authorizes Lender or Lender's agents to collect the aforesaid rents and revenues and hereby directs cach tenant of
the Property to pay such rents to Lender or Lender’s agents; provided, however, that prior to written notice given by Lender o
Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shatl collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. to apply the rents and revenues so
collected 1o the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so Jong as no such
breach has oceurred, to the account of the Borrower, it being intended by Borrower and Lender that this assignment of rents
constitutes an absolute assigmment and not an assignment for additional security only. Upon delivery of written notice by Lender to
Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of
Lendet entering upon and taking and maintaining full control for the Property in person, by agent or by a court-appuinted receiver,
Lender shall immediately be entitled to possession of all rents and revenues of the Property as specified in this paragraph 25 as the
same become due and payvable, including but net limited to rents then due and unpaid, and all such rents shall immediately upon
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delivery of sueh written notice of |Jnn'm\'cr's' breach by Lender ;n l!orm\vcr. cach [tnant 0;' the Property shail make such rents

payable to and pay such rents to Lender or Lender's agents on Lender's written demand 1o cach tenant therefor, defivered to each
tenant personally, by mail or by delivering such demand to cach rental unit, without any liability on the part of said tenant to inquire
further as to the existence of o default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assighment of said rents, that Borrower has not
performed, and wilt not perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender
from exercising its rights under this paragraph 23, and that at the time of exeeution of this Instrument there his been no anticipation
or prepayment of any of the rents ol the Property for more than two months prior to the due date of such rents. Borrower covenants
that Borrower will not herealter collect or accept payment of any rents of the Property more than two months prior o the due dates
of such rents. Borrower further covenants that Borrower will exercise and deliver to Lender sueh Turther assignments of rents and
revenues of the Property as Lender may from tinie to time request,

Upon Borraswer's breach of any cavenant or agreement of Borrower in this Instrument, Lender may in person, by agent or
by a court-appointed receiver, regardless of the adequacy of Lender's security, enter upoen and take and maintain full control of the
Property in order togertorm all acts necessary and appropriate for the operation and mainienance thercol ineluding. but not limited
1o, e execution, cancellation or modification ol leases, the collection of all rents and revenucs of the Property, the making of
repairs to the Property an the execution or termination of contracts providing for the management or mainteninee of the Property.
all on such terms as are deesed best to protect the security of this nstrument. In the evenl Lender elects to seck the appoiniment of
a receiver for the Property upor Bsutrawer's breach of any covenant or agreement of Borrower in this Instrument, Borrower hereby
expressly consents to the appointniep: of such receiver. Lender or the receiver shall be entitled te receive a reasonable fee for so
managing the Property,

All rents and revenues collected subscquent o delivery of written notice by Lender to Borrower ol the breach by Borrower
of any covenant or agreement of Borrower in this Instiument shall be applied first Lo the costs, if any. of taking controt of and
managing the Property and colleeting the rents, inciuding, but not limited to, attorney's fees, receiver’s fees, premiums on receiver's
bonds, costs of repairs to the Property, premiums on insyrapce policies, taxes, assessments and other charges on the Property. and
the costs of discharging any obligation or Habitity of Borrew z-as lessor or landlord of the Property and then 1o the sums secured by
this Instrument, Lender or the receiver shall have access (o the buoks and records used in the operation and maintenance of the
Praperty and shall be liable to account cnly for those rents actuaily: reseived. Lender shall not be lable to Borrewer, anyone
claiming under or through Borrower or anyone having an interest inthe Property by reason of anything done or feft undone by
Lender under this paragraph 25,

If the rents of the Property are not sufficient to meet the costs, if any, o aking control of and managing the Property and
colleeting the rents, any [unds expended by Lender for such purposes shall become/indebiedness of Borrower to Lender secured by
this Instrument pursusnt to paragraph 8 hereof. Unless Lender and Borrower agree tiwriting to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment therzo! and shall bear interest (rom the date of
disbursement at the rate stated in the Note unless payment of interest at such rate would becorimary 1 applicable T, in which
event such amounts shall bear interest at the highest rate which may be coilected by Borrower andzr applicable Faw,

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of
rents as provided herein shall not cure or waiver any defanlt hereunder or invalidate any other right or remed;of Lender under
applicable law or provided herein, This assignment of rents of the Property shall terminate at such time as tis Ltrument ceases o
secure indebledness held by Lender,

Non-Uniform Cavenants. Borrower and Lender further covenant and agree as follows:

36. ACCELERATION: REMEDIES. Upon Borrower's breach ol any covenant o agreement ol Borrower in this Instrument, or in
any olher joan agreements ot [inancing arrangements now existing or hercafter entered into between Borrower and Lender,
including, but not limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender's option may
declare all of the sums secured by this Instrument to be immediately due and payabie without further demand and may foreclose
this Instrument by judicial proceeding and may invoke any other remedies permitted by applicable law or provided herein. Lender
shall be entitled to collect all costs and expenses incurred in pursuing such remedies, including. but not limited 1o, atlomey's fees,
costs of documentary evidence, abstracts and title reports,

27. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay
Lender's reasonable costs incurred in releasing this Instrument.
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28. WAIVER OF HOMESTEAD AND REUEMPTION. Borrower hereby waives all right of homestead exemption in the

_Property. Borrower hereby waives all right af redemption on behalt of Borrower and on hehalf of all other persons acquiring any

interest ar title in the Property subsequiont to the date of this Instrument, except decree or judgment creditors of Barrower,

29, FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument sceures indebtedness
held by Lender, may make Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this
Instrument when evidenced by promissory notes stating that said notes are secured hereby, Atno time shall the principal amount of
the indebtedness secured by this Instrument, not incinding sums advanced in accordance herewith ta protect the seeurity v this
Instrumenl, exceed the original amount of the Note US (§103.000.00) plus the additionat sum of US § -0-,

30. The Borrower represents and agrees that the proceeds of the Note seeured by this Mortgage will be used tor the purpese
specified in Section 6404(1)(¢) of Chapter 17 of the Hlinois Revised Statutes and that the principal obligation secured hereby
constitutes a business loan which comes within the purview of said paragraph.

31. 1t is covenanted and agreed that the property mortgaged herein shall at no time be macle subject w any Trust Deed. Mortgage or
other lien subordinace tahe lien of this Instrument, In the event that the property mortgaged hercin does become subject 1o any
such Trust Deed, Morigags-ar other lien subordinate to the lien of this Mortgage, Lender may, at Lender's option, declare all ot the
sums secured by this Instrwen to be immediately due and payable, and Lender may invoke any remedies permitted by paragraph
26 of this Instrument.

IN WITNESS WHEREOF, Borrowe! hus executed this Instrument or has caused the same 1o be executed by its representatives
thereunio duly authorized.
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CORPORATE ACKNOWLEDGMENT

:;}’. STATE OF ILLINOIS, County ss:

The foregoing instrument was acknowiedged before me this

{date)

of

tperson acknoeiedeing) {olfice)
I Bing

corporation, on behadf {name of corporation)

{state)
of the corporation.

My Commission Expires:

Notary Public

WWVVV
0FFIC|AL SEAL
CAROLINE wWILMOT

5 LINGIS
NOTARY PUBLIC, STATE OF &
32012 -
MY COMMISSION EXPIRED: U INDIVIDUAL ACKNOWLEDGMENT

STATE OF [LLINOIS, s ~ County ss:

/
w {Lp “_/ﬂ[ éCM(U ’/f }w tary Public inand for said count: and stae, do bereby certify thar Jeffery Glass,

2 m,]mg d person. . ., persenally knoy rl)to me 10 be the same person(s) whose name(=))zsubscribed (o the Toregoing instrument,
appeared belare me this day in person,uind acknowledged that he signed and dedivered thespidasirument as his free and voluntary

act, for the uses and purposes therein set forth, ) , n
3%

(EC'U-—”f;&’Z(_,«’-}??‘ |
[/

.19

Given under my hand and ofTi i'/di seald, / / day of

7 ) 7 -

My Commission Expires:

Notary Public
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Exhibit A"

Legal Description:

LOTS 39 AND 40 IN BLOCK (5 IN THE SUBDIVISION BY JOHN G. SHORTALL TRUSTEE OF THE NORTH 172 GF
THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE L, EAST OF THI THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property Address: 1436 E. 73¢d, Chicago, 11. 60619
PI#20-26-214-023, 024
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ST PADIUSTABLE RATE RIDER

THIS ADJUSTABLE RIDER is made this Angust 11, 1998, and is incorporated into and shall be deemed to amend and
supplement the Multifamily Mortgage (the "Security istrument”) of the same date given by the undersigned (the "BORROWER")
o secure Borrower's Adjustable Rate Note (the "NOTE") to LaSalle Bank ¥sh (the "LENDER™Y of the same date and covering the
property deseribed in the Security Instrument and located

1436 E. 73rd, Chicago, 1). 60619

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATL AND THE MONTHLY
PAYMENT, I THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. I¥
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions conrained in the Note concerning per annum interest rate and monthly payment changes are as follows;

" The inical vat¢ ofinterest due and payable hereunder shall be 8.000% percent per annum, The interest note is subject to
change, however, beginpisg on the Lst day of September, 2003 and on that day every twelfth (12th) momth thereafter (the “Change
Pates"} subject to the linsitations set Torth herein. The per annum Rate OF Interest shail be changed on vach "Change Date” 10 a
“Rate OF Interest” which ¢quarztane "Current Index Rate" plus 3.00 percent. The Current hdex Rate shal! be the most recent "lndex
Rate™ avatlible as of 30 days priarica Change Date. The Index Rate shall be the weekly average yield on United States Treasury
seearities adjusted (o a constant maturty.of one year, s made available by the Federat Reserve Board (H-13). If'the lndex Rate is
no longer available, the holder of the Note ailt choose 2 new index which is based upon comparable information. Wrinen notice of
the note holder's choice of o new index shatp2'sent 1o the undersigned.

Chartges to the per annum rate of interest gsdeseribed above, shall be subject (o 1he follosing Hmitations: a) The interest
rale shall never be changed by more than 2.00% (ro #ieinterest rate which was W eflect immediately prior 1o such chunge and ty)
The interest rate payable at any time during the term ofthe Yaan shatl never be greater than 12.50% or lower than 7,50% per annum.
Late charges and default charges as specified below, however, are payable in addition to the per annum rite lmitations set forth in
this paragraph and nothing contained herein shall be deemed t limi the imposition of such late charges and/or default charges.

The initial monthly instatliment payments of principal and inzerest shall be in an amount necessary 10 amortize the originat
indebledness, (ogether with interest at the initial rate, over a Twenly Fiveyenr neriod (the Amortization Period). Monthly
installments of principal and interest, however, shatl be changed, effective vath 'the installment due in the monihy immediately
subsequent to the Change Date, to an amount necessary to amortize the pringipal batance outstanding on such Change Date,
together with interest thereon w the new per sium rate of imerest over the numbcr of years remaining in the Amertization Period.
interest on this loan shall be payable monthly in artears, except that per diem interest Sognthe date if disbursement to the end of the
calendar month in which disbursement accurs shall be payable in advance,

IN WITNESS WHEREOF, Borrower has executed this RIDER.

Borrower's Address:
1436 £, 73rd
Chicago, 11, 60610
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitment
Schedule C

" Pile No.: (127896
LEGAL DESCRIPTION:

LOTS 39 AND 40 IN BLOCK 15 IN THE SUBDIVISION BY JOHN G. SHORTALL TRUSTEE
OF THE NORTH.1/2 OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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