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RECORD AND RETURN TO:

EQ FINANCIAL, INC.
1920 S§. HIGHLAND AVE., 106
LOMBARD, ILLINOIS 60148

Prepared by:
DOCU-TECH, INC./L. WIMMER FOR
. EQ FINDNCIAL, INC.

1920 8. HIGHLAND AVE., {106
LOMBARD, ILLINCIS 60148

THIS MORTGAGE is madz-this 14eh day of  August . 1998 |, between the Mortgagor,
ARTURO CABELLO AND (JLAUDINE S. CABELLC, HIS WIFE, AS JOINT TENANTS

therein “Borrowver"), and the Morigagee,
EQ FIMNANCIAL, INC,.

. it carporation organized and
existing under the laws of THE STATL AP ILLINOIS , whose address is
1920 SOUTH HIGHLAND AVENUE, SUITE 106, LOMBARD, ILLINOIS &£0148

{herein "Lender").
WHEREAS, Borrower is indebted to Lender in the principatsum of U.S. § 43,000.00 , which
indebtedness is evidenced by Borrower's note dated  August 14, .1998 and extensions and rencewals
thereofl (herein "Note"}, providing for monthly instatiments of priticipa! and interest, with th balance of indeliedness, if not
sooner paid, due and payable on August 19, 2028
TO SECURE to Lender the repayment of the indebtedness evidenced Uy the Note, with mlcml thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage; and the
performance of the covenants amd agreements of Borrower hercin contained, Borrawer does hereby morigage, 2rant and convey
to Lender the following described property located in the County of 000K CO0K .
State of IHinois:
THE SOUTH 30 FEET OF THE NORTH 90 FEET OF LOT 140 IN F.H. BARVLETT'S 48TH
AVENUE SUBDIVISICN OF LOT "A" (EXCEPT RAILROAD) OF CIRCUIT COURT-PARTITION
OF THE SOUTH 1/2 ARND THAT PART OF THE NORTHEAST 1/4 LYING SOUTH OF ILLINQIS

AND MICHIGAM CANAL RESERVE IN SECTION 3, TOVWNSHIP 38 NORTH, RANGE 15;~EAST
OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

WG ([

Parcel ID #: TAX ID # 19-03-308-028 VOL 379

which has the address of 45724 SOUTH KEA{E‘INC]; AVENUE , CHI‘(CA(]‘:O
Street ity

Illinois 60632 [ZIP Cude] (herein "Propenty Address”);
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TQGETHER with all the improvements now or herealter erected on the property, and all casements, rights, appurtenances
and rents all of which shall be deemed to be and remain & part of the property covered by this Mongage; and all of the
foregoing, together with sald property (or the leasehold esiate if this Morigage is on a leasehold) are hereinafter referred (o as
the "Property."

‘Borrower covenants that Borrower is fawf{ully seised ol the estate bereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Berrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lesder covenam and agree as {ollows:

1. Payment of Principal ond Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxcs and Insurance, Subject 1o applicable law or o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds”) Cqual 1o one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assesstients, if any) which may autain priority over this Martgage and ground remts on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for morigage
insurance, if any, all asteasenably estimated initially and from time to time by Lender on the basis of assessments and bills and
repsonable estimates thercor “Barrower shall not be obligated to make such payments of Funds 1o Lender to the extent that
Borrower makes such payments<o tie holder of a prior mortgage or deed of trust if such hotder is an instiitional lender.

if Borrower pays Funds (o Cender, the Funds shall be beld in an institution the deposits or accounts of which are insured
or guaraniecd by a federal or staie agepsy (including Lender it Lender is such an instivtion), Lender shall apply the Funds 10
pay said taxes, assessmemts, insurance.pieiiums and ground remts. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicabic law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
cxecution of this Mortgage thal interest on the_Foads shall be paid 10 Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lendershatl not be requiced 1o pay Borrower any interest or carnings on the
Funds. Lender shall give to Borrower, without charge’ an annual accounting of the Funds showing credits and debiis to the
Funds and the purpese for which each debit (o the Funds vas made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount af the Funds held by Lender, together with thicqutire monthly installments of Funds payable prier to the due
dates of tixes, assessments, jnsurance premiums and ground rends, Shall exeeed the amount reguired to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such ekcess shall be, &t Borrower's oplion, cither promptly
repaid to Borrower or credited to Borrower on monthly instaliments of Funds. 1¥ the amount of the Funds held by Lender shall
not be sufficient to pay taxces, assessments, insurance premivms and ground rews as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lend<raaay require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prowap’y-refund to Borrower any Funds held by
Lender. If under paragraph 17 hereol the Property is sold or the Property is otherwisc «wquived by Lender, Lender shall apply,
na later than immediately prior (o the sate of the Property or its acquisition by Lender, any Funds held by Leader at the time of
application as a credit against the sums securel by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments recoives by Lender under she Nate
and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounss payable w’ Uender by Barrower under
paragraph 2 hereof, then lo inlerest payable on the Note, and then to the principa of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowei’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenan(s to make paymems when due, Borrower shall pay or cause 1o be paid all taxes, assessments and other charges, fines
and impositions anributable 10 the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any,

5. Hazard lnsurance, Borrower shall keep the improvemenis now L(lblll‘l},, or herealler erecied on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and {or such periods as Lender may require,

The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be in a form acceplable to
Lender and shall include & standard mortgage clause in favor of amd in a Jform acceptabie 1o Lender. Lender shall have the right
1o hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreemem witl a
lien which has priority over this Mortgage. ¥ 2.c.

Inillu\‘f).lg7 g.ﬁ)—
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In the event of loss, Barrower shall give prompt notice 19 the insurance carrier and Lender. Lender may make proof of loss
i not made promptly by Borrower.

If the Properly is abandoned by Borrower, or if Borrower fails wy respomd to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers (o seitle a claint for insurance benefits, Lender is authorized to
collect and apply the insurance procecds at Lender’s option cither to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condeminjums; Planned Unit Developments. Borrower
shatl keep the Property in good repair and shall nol commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mongage is on a leasehold. if this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or i ary action or procecding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender’s option, uron netice to Borrower, may make such appearances, dishurse such sums, including reasonable wttormeys’
fees, and take such acrion as is necessary to protect Lender’s interest. If Lender required morigage insurance as a condition of
making the loan secured By ihis Morigage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiremenc for such insurance terminates in accordance with Borrower's and Lender’s writien agreement or
applicable law,

Any amounts disbursed by Lender pursuant to 1his paragraph 7, with interest thereon, at the Note rute, shall become
additional indebtedness of Borrower sesused by this Mortgage. Unless Borrower and Lender agree 1o other jerms of payment,
suich amounts shall be payable upon naies from Lender 1o Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any Sxpunse or take any action hereunder.

8. Inspection. Lender may make or cauze to-be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Bortower notice prior to riv-such inspection specifying teasonable cause therefor relaied 10 Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or clpim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licw of condemnation, are hereby assigned
and shail be paid to Lender, subject to the terms of any mortghgs, deed of trust or other security agreement with a lien which
has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Yaivez, Exlension of the time for payment or medification
of amortization of the sums secured by this Mortgage granted by Lender 12 any successor in imerest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Beirower’s successors in interest. Lender shall not
be required to commence procecdings against such successor or refuse to exterd time for payment or otherwise modify
amortization of the sums sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy Sereunder, or otherwise afforded by
applieable law, shall not be a waiver of or prechude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The tovenants and agreements herein
contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower,
subjeet to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shiiii be joint and several, Any
Borrower who co-signs this Morigage, bul does not execute the Note, (a) is co-signing this Morigage eolv to morigage, grant
and convey that Borrawer's fnterest in the Property to Lender under the terms of this Mortgage, (b is not nersenally liable an
the Note or under this Mortgage, and (¢ agrees that Lender and any other Borrower hereunder may agreeo extend, modify,
forbear, or make any other accommoditions with regard to the terms of this Mortgage or the Nole without (hat Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Nutice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other acldress as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified muil 1o Lender’s address stated herein or 10 such other address as Lender may
designale by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been
given to Borrower or Lender wien given in the manner designated herein,

13. Governing Law,; Severability, The state and local laws applicable to this Mortgage shafl be the laws of the
jurisdiction in which the Property is locpted. The foregoing sentence shall not limil the applicability of federal law 1o this
Mortgage. In the event that any provision or clause of this Morignge or the Note conflicts with applicable law, such confliel
shall not affect other provisions of this Mortgage or the Note which can be given effect without the confliciing provisiu\?ﬂad Cm
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this end the provisions of this Morigage and the Note are dectared (o be severable, As used berein, "costs," "expenses” and
“altorneys’ fees” include all sums to the extent pot prohibited by applicable law or limited herein,

14, Borrawer's Copy. Borrower shali be turnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execuie and deliver to Lender, in a form accepiable to Lender, an assignmem of any rights, clims or defenses
whicti Borrower may have against partics who supply Jabor, materials or services in connection with improvements made 1o the
Property.

16. Transfer of the Property or 5 Beneficial Interest in Borrower, IT all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persan) withoul
Lender's priar written consent, Lender may, at its option, require immediate payment in full of all sums secured by (his
Mortgage. However, this option shall not be exercised by Lender if excrcise is probibiled by federal law as of the date of this
Martgage.

if Lender exercives this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from-the date the notice is detivered or mailed within which Borrower must pay afl sums secured by this
Mortgage. If Borrowel futoto pay these sums prior to the expiration of this period, Lender inay invoke any remedies permitted
by this Mortgage without fit'icr notice or demand on Borrower.

NON-UNIFORM COVEN/ANTS, Borrower and Lender further covenant ind agree as follows:

17, Acceleration; Remedicr. Yoxcept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgaee, including the covenants to pay when doe any sums secured by this Mortgage,
Lender prior to acceleration shall give npiive to Borrower as provided in paragraph (2 hereolf specifying: (1) the breach;
{2) the action required to cure such breack,(3) a date, not less than 10 days from the date the notice is mailed te
Borrower, by shich such breach must be cured: and {4) that fallure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums seevred by this Mortgage, Torecloswre by judicial proceeding, and sale of
the Property. The notice shall further inform Borrow<r of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of ¢ defanlt or any other defense of Borrower to acceleration and
foreclosure, If the breach is not cured on or hefore the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately duc and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shail e eutitled to collect in such proceeding all expenses of
fareclosure, including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title reports,

18, Borrower's Right to Reinstate. Notwithstanding Lender's acccleratienaf the sums secured by this Morigage due to
Borrower's breach, Borrower shall have the right 1o have any proceedings began by Lender to enforee this Mortgage
discontinued a1 any time prior to entry of a judgment enforcing this Mortgage it {a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration oceursed; (b)Soriower cures al] breaches of any other
covenants or agreements of Borrawer contained in this Morigage; (c) Borrower pays all reisonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and‘in enforcing Lender's remedies as
pravided in paragraph {7 hereof, including, bul not limited (0, reasonable attorneys” fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the fien of this Monigage, Lender's interest in e Yreperty and Borrower's
obligation to pay the sums secured by this Mortgage shall comtinue unimpaired. Upon such payment ard <ure by Borrower, 1his
Mortgage and the obligations sccured hereby shall remain in full force and effect as if no acceleration had ‘accurred.

19, Assignment of Rents; Appoimiment of Receiver. As additional security hereunder, Borrower licreby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereof or abandenment
of the Property, have 1he right 1o collect and retain such rems as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have  receiver
appoinicd by a court to enter upon, take possession of and manage the Property and to colleet the rents of the Property inctuding
those past due. Al rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actualiy
received.

20. Release, Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

YR.C,
AL
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURLE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

- Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any defaul(
under the superior encumbrance and of any salc or other foreclosure action.

IN WITNESS WHEREQF, Borrawer has executed this Mortgage.

T &’LZJ’“) éé/@é/ é/ (Seal)

ARTURO CABELLO -Barmower

7 ] . 7 =
N C'L-/{“‘“Wg“““ /- j‘cyé{' &G (Seal)

7
CLAUDINE S. CABELLC -Borrower

(Seal)

-Bormswer

{Seal)
-Borrower

(Sign Original Only)

n
e
STATE OF ILLINOIS, : (Tl County s
LoCA {Undia iz w2 d :
a Notary Public in“and for said county and state do hersoy centify that
.ARTURO CABELLO AND CLAUDINE S. CABELIQ, MIS WIFE, AS JOINT TENANTS

, persovally known to me 1o be the sume person(s) whose natiie(s)
subscribed to the feregoing instrument, appearcd before me this day 11 person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and vuuatary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 14th £ ay of August / - 1998
! ) /

v . £ / f | J—
581 i il / 4 S cpTonT
My Commission Expires; A iy KL v

~ 4
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R POFFCIAL SEAL
% LYNDAS. BUMSTEAD
?,:' Notery Publc, State of e’ N
22 Wiy Commigsion Exprps 1114 59 ;:
D LGS EBELBIN W
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