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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 18, 952, between Uptown National Bank of Chicago, not
personally but as trustee ut/a dated 8/11/98 and known »i Trust #98-121, whose address is 4753 N.
Broadway, Chicago, IL 60640 (referred lo below as "Grantor'): zid Uptown Nstional Bank of Chicago, whose
address is 4753 N. Broadway, Chicago, Il 60640 (referred to belov/ as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, granta o toniinuing security interest in, and
conveys {0 Lender all of Grantor's right, title, and Interest in and to the reats from the following described
Property located in Cook County, State of lliinals:

LOT & (EXCEPT THE WEST 1209 FEET THEREOF) AND LOT 6 (EXCie¥ THE EAST 1,82 FEET
THEREOF) IN DREW'S SUBDIVISION OF LOTS 7, 8, 9, 10 AND 11 EXCEPT 74T WEST 1.00 FOOT OF
SAID LOT 11) IN BROSS' SUBDIVISION OF BLOCK 16 IN MORRIS AND O7HZzr.S SUBDIVISION OF
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or ita address is commonly known as 2315 W, Harrison, Chicago, IL 60612, The Real
Property tax identification number is 17-18-300-017 and 17-18-300-018.

DEFINITIONS. The following words shall have the following rmeanings when used in this Assignment, Terms nhot
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and inciude without limitation any of the Events of
Default set forth below In the section titied "Events of Default.”

Grantor. The word "Grantor” means Uptown National Bank of Chicago, Trustee under that certain Trust
Agreement dated August 11, 1998 and known as Trust #98-121 uit/a dated B/11/98,
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engaee such agent or a?‘ents as Lender may deem appropriate, either in
Lender's hame or in Grantor's name, fo rent and manage the Property, Including the collection and application

of Rents.
Other Acts. Lender may do all such other thinf;s and acts with respect to the Proparty as Lender may deem
gP ropriate and may act exclusively and solely

n the place and stead of Grantor and to have all of the powers

rantor for the purposes stated above.

No Requirement to Act. Lender shall not be reguired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or mare of the forepoing acts or things shail not require Lender to do
any other specific act or thing.
APPLICATION OF RENTS. Alf costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole dlscretion,
shalt determine *ite application of any and ali Rents recelved by it, however, any such Rents received by Lender
which are not “ﬂ;"“’d to such costs and expenses shall be aﬁpl ed o the Indebtedness. Ail expenditures made Dy
hie assignment and not reimburged from the Rents shall become a part of the indebtedness

Lender under
secured by this A<sicnment, and shall be payabie on demand, with interest at the Note rate from date of

expenditure until paia.
of the Indebtedness when due and otherwise performs all the

FULL PERFORMANCE, (it Grantor pays ail
obligations imposed upon Ciartor under this Assignment, the Note, and the Related Documents, Lender shail
execute and deliver to Grante ¢ suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on 5z evidencing Lender's security interest In the Rents and the Property. Any
termination fee required by law shai e paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily ©. otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced to remit the smaunt of that payment (a) to Grantor's trustee in bankrupicy or to any
similar person under any federal or sta e b._mkrup!cr law or taw for tha relle! of debtors, (b) by reason of any
judgment, decree or order of any court oi-aarvinistrative body having jurisdiction over Lender or any of Lender’s
Pro ty, or &c) by reason of any settiemer* £, compromise of any claim made by Lender with any claimant
including without fimitation Grantor), the Indeb'e~nzss shall be considered unpaid for'the purpose of enforcement
of this Assignment and this Assignment shall corainue to be effective or shall be reingtated, as the case may be,
notwithstanding any canceliation of this Assignment o <f any note or other instrument or agreement evldencinﬂ
the Indebtedness and the Property will continue to secure the amount repald or recovered to the same extent as
that amount never had been orig naﬁr recelved by Lenue:, and Grantor shall be bound by any judgment, decree,
arder, settlement or compromise relating to the Indebtednaze or to this Assignment.

EXPENDITURES BY LENDER. |f Grantor fails to comply wi: 2y provision of this Assignment, or if any action or
Eroceedmg is commenced that would materially affect’ Lender’s .nterests In the Propeﬂx. Lender on Grantor's

ehalt may, but shall nat be required 10, 1ake any action that Ler.der deems appropriate. Any amount that Lender
expends in so doing will bear Interest at the rate provided for in tha Note from the date incurred or paid by Lender
to the date of re%a¥ment by Grantor, All such expenses, at Lender’s uption, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and ba.nayable with any Instaliment payments {0
become due during either (i) the term of any applicable Insurance pollc“ o) the remalning term of the Note, or
(c? be treated as a balloon payment which will be due and payable at the Mutc's maturity. This Assignment aiso
will secure payment of these amounts, The rights provided for in this paragrap!:-shall be in addition fo any other
rights or any remediss to which Lender may De entitled on account of the defaulrt. Any such action by Lender
shall not be construed as curing the delaulf so as to bar Lender from any remedy hat It otherwise would have

had.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defaisii ("Event of Default”)
under this Assignment:
Detsult on Indebtedness. Failure of Grantor to make any payment when due on the Indeciec'ness,
Compliance Default. Fallure of Grantor 1o comply with any other term, obfigation, coveierit or condition
contained in this Assignment, the Note or In any of the Refated Dacuments.
Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
cradit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor

of person that may materially affect any of Borrower's pro or Borrowsr's or any Grantor's ability 10 repay
mepfnans or mﬂo¥m their re%pective ligations under ?hisp?\gglgnmem or any of lhg Related Documents.

False Statements. Any warranty, representation of statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misieading tn any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including fallure of any collateral documents to create a valid and perfected security Interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained [n any
other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any tyge of creditor
warkout, or the commencement of any proceeding under any bankruptcy or ingolvency laws by or against

Grantor.
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08-18-1998. ASSIGNMENT OF RENTS Page 5

Loan No 31001 (Continued)

Appllcable Law. This Assignment has been dellvered to Lender and accepted by Lender in the State of
linols. This Assignment she!l be governed by and construed In accordance with the (aws of the State of

Hlinois.

Multipie Parties; Corporate Authority. All obligations of Grantor under this Assignment shali be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of an¥‘ mortgage, deed of trust, or
other security agreement which has u?riority over this Assignment by which that agreement is modified,
amended, exiended, or renewed without the prior written consent of Lender. Grantor shall nelther request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a count of competent jurisdiction finds any provigion of this Assignment to be Invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision Invaild or
unenforceab’c as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed tc b= modified to be within the limits of enforceability or valldity;” however, if the offending provision
cannot be so r«dified, it shall ba stricken and all other provisions of this ‘Assignment in all other respects shall
remair: valid arvs enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transter of Grantor's
interest, this Assignmart shall be binding upon and Inure to the benefit of the parties, thelr successors and
assigns. If ownership-of tha Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal witk Grantor's ‘successors with reference to this Assignmem and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.
Time |s of the Easence. Time s 4 the essence in the performance of this Assignment.

Walver of Homestead Exemﬁtlon Crantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State of lliincis as to all Indebtedness secured by this Assignment.

Walver of Right of Redemption. NOT.Y'THSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED "IN THIS ASSIGNMENT, GAANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY UADER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND CVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

OF THIS ASSIGNMENT.

Waivers and Consents. Lender shall not be deemec te have walved any righte under this Assignment {or
under the Related Documents) unless such walver Is in"wiing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operats % a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall c. constitute a walver of or prejudice the part)Bs
right otherwise to demand strict compliance with that dprov.s.on or-any other Provlslon. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shal) constitute a walver of any of Lender’s
rights or any of Grantor's obligations as to any future transactions.- Waenever consent by Lendeér is required
in this Assignment, the granting of such consent by Lender in any ‘ns:ance shall not constitute continuing
consent to subseguent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment Is executed by Grantor, not personaliy buc as Trustee as provided above
in the exercise of the power and the authorlty conferred upon and vested in It ‘a3 such Trustee (and Grantor
thereby warrants that it pocsesses full power and authority to execute this instrument), and it Is expressly
undarstood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liabllity
on the part of Grantor personally to pa{ the Note or any Interest that may accrus tasreon, Of any other
Indebtedness under this Assignment, or fo perform any covenant either expréss or lriphad contained in this
Assignment, all such itabllity, 1t any, being expressly waived by Lender and by every persei now or hereafter
claiming any right or security under this Asslgg‘\ment. and that so far as Grantor and its successr:s personaily are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtednets uhali look solgly
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assignment [n the manner provided in the Note and herein or 'by actlon to enforce the personal liability of any

guarantor,

UPTOWN NATIONAL BANK OF CHICAGO ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIXED,

GRANTOR:

Uptown Nationgi Bank of Chicago -
By: j/;/ //ﬂ/é;zf /

Daniél B. Starzyk, Trust Ofl/io!
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