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This Assignment of Renls prepared by: U town Nauonal Bank of Chicago @

Chlcago, roaﬁoe%
ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUSY 18, 1498, between Uptown National Bank of Chicago, not
personally but as trustee ut/a dsted 8/11/98 and know:i ia Trust #98-120, whose address I8 4753 N.
Broadway, Chicago, IL 60640 (referred to below as "Granlor”); and Uptown National Bank of Chicago, whose
address is 4753 N. Broadway, Chicago, L. 60640 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, granis # continuing securily iniereat in, and
conveys to Lender ali of Grantor's right, tite, and Interest in and to s Farts from the following describad

Property iocated in Cook County, State of Illinois:

THE EAST 1.82 FEET OF LOT 6 IN DREW'S SUBDIVISION OF LOTS 7, ¢, 8,10 AND 11 (EXCEPT THE
WEST 1.00 FOOT OF SAID LOT 11) IN BROSS’ SUBDIVISION OF BLOCK 13 IM MORRIS AND OTHERS
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 18, TSWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND LOT & IN BRCS%5  SUBDIVISION OF
BLOCK 16 IN MORRIS AND OTHERS SUBDIVISION OF THE WEST 1/2 OF THE SCATHWEST 1/4 OF
SECTION 18, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

The Real Properly or His addrass is commonly known as 2313 W, Harrison, Chicago, IL 60612. The Real
Property tax Identification number is 17-18-300-018 and 17-18-300-019.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation al! assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default"” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Granor. The word "Grantor” means Uptown National Bank of Chicago, Trustee under that certain Trust
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08-18-1998 ASSIGNMENT OF RENTS Page 3
Loan No 31001 (Continued)

INinois and also all other laws, ruies, orders, ordinances and requirements of ail other governmental agencies
affecting the Proparty.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Emplo mts. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lende:‘s%ga.fne or In Grantor's name, fo rent and manage the Property, Including the coliect‘i)on and application

of Rents.

Other Acts. Lender may do all such other thinPs and acts with respect to the Property as Lender may deem
afugoprtate and may act exclusively and solely in the place and stead of Grantor and to have ail of the powers
0

rantor for the purposes stated above.

No Requirement to Act. Lender shall not be requlred to do any of the foregoing acts of things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION. (F RENTS. All costs and exﬁenses incurred by Lender in connection with the Property shall be for
Grantor's account zad Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
ghall determine the application of any and all Rents received bF it; however, any such Rents received by Lender
which are not 1ppmxj -such costs and expenses shall be appiied to the Indebtedness. All expenditures made by
Lender under this Ausirpment and not reimbursed from the Rents shall become a parnt of the indebtedness
secured by this Assigninait. and shail be payable on demand, with interest at the Note rate from date of
expendiiure until pald.
FULL PERFORMANCE. If ‘G'antor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Giantor_under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a tuitab'e satisfaction of this Assignment and suitable statements of termination of
any financing statement on file eviaenclnp Lender's security Interest in the Rents and the Property. Any
termination fee required by law shall be pa'd by Grantor, if permitted by applicable taw. |f, however, payment I8
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a? to Grantor's trustee in bankrupicy or 10 any
similar person under any federal or state Sannruptcy law or law for the rellef of debtors, (b) by reason of any
judgment, decree or order of any court or admii/strative body having jurisdiction over Lender or any of Lender's
ro?erw. or Ac) bY reason of any settlement cr compromiseé of any claim made by Lender with any claimant
an uding without limitation Grantar), the Indebteaness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall contine to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nole or cther instrument or agreerent evidencin
the Indebtedness and the PrOpen[y will continue to secure *i1e amount repald or recovered to the same extent as
that amount never had been orig naur racelved by Lender, «rd Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the indebtedness or « this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any r:ovision of this Assignment, or if any action or
groceading is commenced that would materially affect Lender's intereats in the Proper% Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender Jeeins apﬁroprfate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Nuie iram the date incurred or paid by Lender
to the date of r ¥ment by Grantor. All such expenses, at Lender's opliur, will ‘a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be pavabla with any installment payments to
become due during either (i) the term of any applicable Insurance poflc*1 or {u e rema nln%srm of the Nate, or
(c) be treated as a balloon payment which will be due and payable at the Nota's maturity, This Assignment also
will secure payment of these amounts, The rl%hts provided for in this paragraph <hail he in addition to any other
rights or any remedies 10 which Lender m?ty o entitled on account of the default.  Any such actlon by Lender
g %II not be construed as curing the default so as to bar Lender from any remedy hel ¥ otherwise would have

ad.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defavit ("Event of Defauli”)
under thig Assignment:

Defauit on Indebledness. Failure of Grantor to make any payment when due on the indebtedness.

Compliance Default. Failure of Grantor 10 comply with any other term, cbligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Detautt in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materiaily atfect any of Borrower's groperty or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of thé Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under thig Assignment, the Note or the Related Documents is false or misleading In any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Asslannem or any of the Related Documenits ceases to ba In full force and
effect (including failure of any coflateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of &
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
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CORPORATE ACKNOWLEDGMENT

Tivoi<

STATE OF i )
) 88

/.
COUNTY OF ars K )

On this f%an day of _a'[.i.fﬂU‘ﬁL, 19 (f X . befare me, the undersigned Notary Public, personally
appearad Laura Y, Lee, Truet Ciricer; and Carler R. Huhls, Trust Officer of Uptown National Bank of Chicago,
and known 10 me to be authorizes) agents of the corporation that executed the Assignment of Rents and
acknowledged the Assignment to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated
that they are authopfized to execute this Asiignment and in fact executed the Assignment on behalf of the

corporation. ,
A { Residing at
By SR AWIS. y 4 9

Notary Public in and for the State of I’ Jin | L2/,

My commission expires Z

et
e ——

——

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.26 (c) 1988 CF) ProServices, Ins,. All rights reserved.
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