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MORTGAGE

THIS MORTGAGE ("Security fastrument”) is given on 08/12/98 ) _
Tha mortgagor is JANES C. PREWTTI AND  KATHALEEN PREW!TT
HIS WIFE AS JOINT TENANTS
{"Borrower"). This Security instrument is H‘wer\ to ASSOCTATES HOME CQUITY SERVICES, INC.
its succesgsors and/or assipns, &  NEW YORK corporation, whose address is
14415 §, 5314 ST, STE. #100 ' PHOENIX, AZ. 85044 {"Lender"}.

Borrower owaes Lender the principal sum of
EQRTY-SEVEN- THOUSAND-NINE HUNDRED-THENTY-AND-087 1fle o mmm s v m s oo m v dollars {US. $§  47,820.08).
This debt is avidenced by Borrower's Note dated the sama date as this Security Instrument (*Note"), which ‘provides for
monthly payments, with the full debt, if not paid earlicr, dite and payable on  08/C1/28 . This Security Instrument
secures to Lender: {a) the repayment of the debt evidencad bv the Note, with stetest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with intereit, ucvanced under parapraph 6 to protect the security of this
Security Instrument: and {c) the performance of Borrower's covanzats and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. grant-aud convey to Lender the following desctibed property
iocated in COoK County.lhcois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADC A PART HERCOF

APN:Z5 12 206 00B VOLUME 2687

which has the address of 9605 SOUTH CHAPPEL AVE.
CHICAGD, fL.  GOGYY

TOGETHER WITH all the improvemsnts now or hereafler erected on the properw. znr all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stork “iid all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securi*y Instrument. All of the
foragoin%is refarred to in this Security Instrument as the "Property” .

BORROWER COVENANTS that Borrower is lawfull; seised of the estale hereby conveyed a d)has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for current taxes. Borrower
wasrants and will defend generally the title to the Praperty against all claims and demands.

1. Payment of Principal and Interest; Late Charges. Borrower shalt promptly pay when due the principal of and
interast on the debt evidenced by the Note and any [ate charges due under the Note,

2. Application of Paymeunts. Unless applicable law provides otherwise, all payments received by Lender undar
paragraph 1 shall be apptied: first, to late charges due undar the Note; second, 1o interest dus; and last, to principal due.

3. Chgrges: Liens. Borrowar shall pay all taxes, assesaments. charges, fines and impositions attributable to the
Prorartv which may attain priority over this Security Instrument, and leasehald payments or ground rents, if any. Borrowser
shall pay on time directly to the person owed payment. Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender. (b} contests in
good faith the hien by, or defenda against enforcement of the fien in, legal proceedings which in the Len er's opinion
operate to prevent the enforcement of the lien or foreiture of any pari of the Property; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the fien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth ahove

within 10 days of the giving of notice.

{("Property Address");
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LOT 8 IN BLOCK 4 IN VAN V.LISSINGEN HEIGHTS SUBDIVISION OF PART OF THE EAST
2/3 OF THE NORTHWEST 1/4 A%U OF THE WEST 1/2 OF THE NORTHEAST 1/4, NORTH OF
THE INDIAN BOUNDARY LINE OF SRCTION 12, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED AS DOCUMENT
9286759 IN COOK COUNTY, ILLINC(F.
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. 4. Hazard Insurance. Borrower shall kesﬁ the improvements now existing or hareafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage* and any other hazards for which Lender
requires tnsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standerd mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance
carrigr and Lender. Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendar's security is not lessened. if the
restoration or repair is not economically feasible or Lender’'s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the _Frocseds to repair or
restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period will
begin when the rotice is given. N

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the manthiy payments referred to in paragraph 1 or change the amount of the payments. If
under paragraph 20 the Property is acquired by Lender, Borrower's nght to any insurance policies and proceeds resulting
from damage tothe Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrumentimmediately prior 1o the acquisition,

5. Praservation.and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage, or aubstantiaIIJ
change the Property, a'icw the Property 1o deteriorate or commit waste. lf this Security instrument is on a leasehold,
Borrower shall comply virth the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge un'eas Lender agrees to the merger in writing,

6. Protection of Lende: s Rights in the PropenY. If Borrower fails to perform the covenants and agreements
contained in this Security Instruirent, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding ir:-Gankruptey, probate, or condemnation or 10 enforce laws or regulations), then Lender
may do and pay tor whatever is necessary 1o erotect the value of the Property and Lender's rights in ths Property. Lender's
actions may include paying any sums <scired by a lien which has prionty over this Security instrument, appearing in court,
paying reasonable attorneys’ fees and enterizp on the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender undar-ihis paragraph shall become additional dabt of Borrower secured by this
Security Instrument. Unless Borrower and Lentler 2arae to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shaill be payable, with interest, upon notice from Lender to Borrower
requesting payment. ‘

7. Inspection. Lender or its agent may make reasozable entries upon and inspections of the Property. Lender shall
pive Borrower notice at the time of or prior to an inspection s,z_eci‘!)(ino reasonable causs for the inspection.

8. Condemnation. The proceeds of any award or claiim ior damages, direct or consoguontiul, in connection with any
condemnation or other taking of any part of the Property, or fur-conveyance in lisu of condemnation, are hereby assigned
and shall be paid to Lender.

fn the event of a total taking of the Property, the proceeds s'ia!l be applied to the sums secured br this Security
Instrument, whether or not then due, with any excess paid to Borrowar. In the event of a partial taking of the Properiy,
unless Borrower and Lender otherwise agree in writing. the sums secisd by this Security Instrument shall be reduced by
the amount of the proceeds multipiied by the following fraction: {a) the to1ai amount of the sums secured immediately
hefore the taking, divided by (b) the fair market valua of the Property immadiatriy before the taking. Any balance shall be
paud to the Borrower,

It the Property is abandoned by Borrower, or if, after notice by Lender to Rarrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lendes witnin 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either 1, restoration or repair of the Property
ot to tha sums secured by this Security Instrument. whethar or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeus t=-principal shall not extend or
postpone the due date of the menthiy payments referred to in paragraph 1 or change the arour t of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension oi 142 -time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lerder to any successor in
interest of Borrowaer shall not operate to release the liability of the original Borrower or Borrower's successors in intersst.
Lender shall not be required to commence proceedings against any successor in interast or refuze 1o extend time for
payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise cf any right or remedy.

10. Succesasors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provigions of
raragraph 16. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrowar may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

11. Lcan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges cullected or to be collected in
connection with the loan exceed the permitted limits; then: (a) any such foan charge shall be reduced by the amount
necagsaug to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the Ermcipai owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment.
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12. Legislation Atfecting Lender’s Rights. If enactment or expiration of applicable faws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may
require immadiate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted
by paragraph 20. f Lender exercises this option, Lendar shall take the steps specified in the second paragraph of

aragraph 16,
P g1§. Notices. Any notice to Borrower provided for in this Sacurity Instrument shall be given br delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendet shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security insttument shal! be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. '

14. Governing Law; Saverability. This Sacurity Instrument shall be poverned by federal law and the law of the
jurisdiction in which the Property is located. In the evant that any provision or clause of this Security Instrument or the

ote conflicts with ag#;licable law, such conflict shall not affect other provisions of this Sscurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisiong of this Security Instrument and the
Nota are declared tc be saverable.

15, Borrower's Cop;. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrowar, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's priar written cunsent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Securi'y Instrument, .

it Lender exarcisrs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days iz the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument f Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sexurity Instrument without further notice or demand on Borrowar. .

17. Borrowsr's Right ip/reinstate, | Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inst-urient discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reir siatemant) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a jragment enforcing this Security Instrument. Those conditions are that Borrower- (a)

ays Lender all sums which then wouid Le due under this Security Instrument and the Note had no acceleration occurred:
rb) cures any default of any other covenante.or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, ree¢sonible attorneys’ feses: and (d) takes such action as Lender may ressonably
require to assure that the lien of this Security Ap-cemaent, Lender’s rights in the property and Barrowar's abligation to pay
the sums secured by this Security Instrument ch# continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation secured hereby shal’ re nzin fully etfective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelet= zn under paragraphs 12 or 16.

18. Sals of Note; Change of Loan Servicer. Tho Nots or & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notize to Borrower. A sale may result in a chenge in the entity
(known as the *Loan Servicer") that collacts monthly payiaarss due under the Note and this Security Instrument. There
also may be one or more changes of thy Loan Servicer unrelatsr to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acrordance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servicei a1d the address to which payments should be mads.
The notice will also contein any other information required by applicalls iaw. .

19. Hazardous Substances, Borrower shall not cause or permil the-prasence, use, disposal, storage, ar ralaase of
any Hazardous Substancas on ar in the Property. Borrower shall not do, nor al'sw anyone else to do, anytinng affecting the
Property that is in violation of any Environmental Law. The preceding two santeaces shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that ure generaily recognized to be appropriate to
normal residential uses and to maintenance of the Property. )

Borrowsr shall promptly give Lender written notice of any investigation, clsiri, damand, lawsuit or other action by
any governmental or regulatory agency or private party invelving the Property. i any Hazatdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns. or is rotified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Subitince affecting the Property is
necessary, Borrower shall promptlz"tako all necsessary remadial actions in accordance with the cnvironmental Law.

As used in this paragraph, "Hazardous Substances” are thase substances defined as ttxic sr-hazardous substances

by Environmental Law and the followin? substances: gasoline, kerosene, other flammable or texin petroleum products,
v

toxic pesticides or herbicides, volatile solvents. matarials containing asbastos or formaldehyde, ard ;adioactive materials,
As used in this paragraph, "Environmental Lew" means federal laws and laws of the jurisdiction v/nere the Property is
iocated that relate to health, safety or environmental protection.

20, Acceloration; Remedies. Lender shall give notice to Borrower prior to acceleration following Carrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapts 12 and 18 unless
applicable law provides otherwmz‘. The notice shall specify: (s} the default; (b) the action required to cure the dafault; (c} a
date, not less than 30 days fram the date the notice is given to Borrower, by which the defau!t must be cured: and (d) that
failure to cure the default on or befare the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Barrower of tha right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a dafault or any other defense of Borrower to accelsration and foreclasure. If the default 1s not cured on or betore the
dete specified in the notice, Lender at its option may requirs immediate payment in full of all sums secured by this Security
instrument without further demand and may foreclose this Security instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not liited to.
roasonable attornays’ fees and costs of title evidence. _

21. Lander in Possessian. Upan acceleration under paragraph 20 or abandonment of the Propsrty and at any time
prior to the expiration of any period of rademption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shali be entitled to enter upon, take possession of and manage the Property and to cnliect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums gecured by this Security ingtrument.

S01803C
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Instrument without charge to Borrowar. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Proparty.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Agreement.

C 0T

g
JMES L. PREWTTT
g ué/%%@

7

/
(} ol
STATE OF ILLINOIS, L County ss:
I, i, A Lo N f}_ _ , @ Nptary'PubH ift and for said county and stote. do
; oo o T e s // /) (Y R 7} { .,',,,“,"7
hereby certify that _ {1 [ Jiin g v } St {{ op it Lo A i [
-“? ! B ) i P \
personally known 1o mg't L4 the same person .~ whose name . ‘L L) subscribed to the

foregoing instrument, appeared efore me this day in person, and acknowledged that.,g'/“ ho K' sighed and delivered

1778

{0 .
the said instrument a%. | |{ . free voluntzry act, for the uses and purposes therein set forth.

oL . /
Given under my hand and o}a‘icij seal, this' / e day of L_C éL,// (Z’Z (,7_9’/.'(‘ {' g w: o
7 o C T \ :{ - ,

o : -
»: v L‘Jr/' l_ﬂ ( ﬁ ' ‘,1"’ L “"_‘B',“ C_r 'A'
L ( Notary Public

Wiyt

This document was prepared by: OFHC‘AL SEAI:“
ANDREA T SHORT

NOTARY PUBLIC, STATE OF
0 BLIC, ILLINGIS
2N COMMISSION EXPIRES.01,02/0 1
v WWAWVWAAAAAAAAAAS,

My commission expires: /) /,

ASSOCIATES HOME EQUITY ssnwces\

]
\.

WESTERN DIVISION
14415 8. S0th ST, STE. 100
PHOENIX, AZ 85044
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