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[Name of Natural Person]

{Company Name]
905 West 27th Street
{Street Address)
Scottsbluff, NE 69361
[City, Siate Z1P|

Q403 NY
Prepared By:
Martha Connolly

[Name of Natural Parson]

90Y Warrenvilie Road, Su te 103
|Street Address |

Lisle, TL 60532

IC, State 210}

[Spawe Abeve This L for Recording Data)

MORTGAGE

THIS MORTGAGE ¢"Seennty Instrument”™) 1s givén on August 14 : 1998 . The mortgagor1s
Mary L. Wilson, a single person

Loan No.: 5057948

CHorrawer"y Thus Securiy Instruments piven to New America Financial, Inc.

which 15 orgamized and existing under the luws of the ‘stateof Texas , andd whose address 1s

3131 Turtle Creek Blvd. # 1300, Dallas, TX 75219
sixty nine thousand and NO/100ths

Dotlars (118 § 69,000.00 1 This debt s esdencsd by Borrower's note duted Thie sanie date as this Security fnstrument
{"Nute"y, whneh provides for monthly pavments, with the Gl debt, (f not pud carhier, due and payabie on September 1

2028  This Sceurity fnstrument seeures to Lender (a) the repayment of the debt evidenced by e Note, with interest, and all
renewals, extensiens and modifications of the Note, (h) the payment of all other sums, with interest, advaieed vrder parngeaph 7 to protect
the secunty of this Secunty Instrimment, and {¢) e performance of Borrower's covennnts and agreements under g Seennty Instrument and
the Note - For this purpose, Borrower does hereby mortgage, grant und eonvey to Lender the following described property located in

Cook County, lthnos

LOT 19 IN BLOCK 3 IN SERENA HILLS UNIT NO. 2, BEING A SUBDIVISION OF THE NCRTH

690.35 FEET OF THAT PAKT OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 8,

TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF

THE CENTER LINE OF THE EXISTING 20 FEET WIDE CONCRETE PAVEMENT RIEGEL RCAD IN

QOOK COUNTY, ILLINOIS, TCGETHER WITH ALL IMPROVEMENTS THERECF AND APPURTENANCES

BEL.ONGING THERETO, IN COOK COUNTY, ILLINOIS

(“Lendsey Botrower owes Letder the prineipal sum of

PIN #32-08-310-019-0000

Inillals? Z_&:&

Farm 3014 03/90
(page 1 of 6 pages)
1HOOMIL, 1T 0298

Niinols Mortgage-Single Family-Funnle Mae/Fredidle Mac UNIPORM INSTRUMENT
THE COMPLIANCE SOUNCE, [Nt
To (nder Call {972) 9R0-21 TReFax (972) 392-2891
www comphancesouice ¢om




UNOFFICIAL COPY

which has the sddress of 177 Craig Drive West .
{Sireet}
Chicago Heights hinois 0411 ("Property Address™),
{Cay) ]9.![14(%(]!!] 98743934

cm s

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurtenances, and fixtures
now or hercatter a part of the property - All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing
15 referred toom this Scearily Instrnusment as the "Property.”

; RORROWER COVENANTS that Borrower 1s lawfully sewsed of the estute hereby conveyed and has the tight o mortgage, grant
: and convey the Property and thit the Property is unencumbered, exeept for encumbrances of record. Borrower warrants and will defend
generaily the ttle 1o the Property agminst all claims and demands. subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combnes unifirm covenants for national ese and non-umform covenants with linited vanations
by purisdiction fo constititie a umfonm sceunty mstrument covenng real propeny

UNIFORMEOVENANTS  Borrower and Lender covenant and agree as follows

1. Puyment of Piincipal and Interest; Prepayment and Late Charges. Borrower shall promptly pey when duc the princepal
of and interest en the debitcodenced by the Note and any prep yment and tate charges due under the Note

2. Funds for Tuses<ied Insurance. Subject fo appheable Law or to a written wanver by Lender, Borrower shull pay to Lender on
the day monthly pavments are duc-uieics the Note, until the Note s paid m [l & sum ("Funds™) for. (a) veatly taves weud assessments wineh
may stiug pronty over tas Secunity dnsament as a lien on the Propeny. (b) yearly leasehold payments or ground rents on the Property, 1f
any, (¢) veurly hazard or property mstesice premums, (d) yearly flood imsurance premivms, of any, (¢) yearly mortguge msurance premims,
il anv, and (1) anv stms payable by Bomower o Lesder, in accordance with the provisions of paragraph &, m licu of the payment of mortgsge
insurunce premiums These items are called “Eseros fems ® Lender mav, atany ime, collect and hold Funds in an smount not to exceed
the masimum amourt a lendet for a federalle related morgage loan may require for Borrower's escrow account under the tederal Real Estate
Settlement Procedures Act of 1974 ws amended from Gme: to time, 12 U8 C§ 2601 ef seq. ("RESPA”), unless another law that applies to
the Funds sets a lesser amount. 1 so. Lencer may. . any time) cellectand hold Funds in at amount not toexceed the lesser smount. Lender
mav estimate the amount of Funds due on the basis of cuzt i data and reasonable estimates of expenditures of future Escrow [tems or
otherwise i dccardance with appheable b

The Funds shall be held in an mstitution whose deposits aredssized by a federal agency, mstrumentahty. or entity (including Lender,
o Lander 15 such w msttutiony or m any Federal Flome Lown Bank Lenger shall apply the Funds to pay the Escrow ltems. Lender may not
churge Borrower foi holding and applying the Funds, annually unalyzing 2ic cscrow account, or vertfving the Escrow ftems, unless Lender
pavs Bomower interest on the Funds and applicable tw permits Lender to malic Aach a charge. However, Lender may reguire Borrower o
pav g one-time churge for an ndependent real estate X reporting service used by Losder i canniection with thgs lom, wiless appheable baw
provides otherwase - Unless an agreementis made o applicable law requires mierest o b pud. Lender shall not be required to pay Borrower
any nterest o camings on te Fuds HBorower and Lender may agres in wiibing, howewsr At interest shutl be paid on the Fands. Tender
shal) give (o Borrower, withont charge, an anoual accounting of the Funds, shownyg eredits i debits to the Funds and the purpose for which
cach debit to tne Funds was nmde. The Funds are pledged as additiona) seeunity for all sunsseeared by this Secursty Instrument

Irhie Funds held by Lender exceed the amounts penmitted we be held by apphicable Jaw! Lender shall aeecount to Borrower for the
e<cess Funds in aceordunce with the requirements of upplicable faw 11 the amount of the Funds hebk) by Lender at any time s not suflicient
1o pay the Fscrow lems when due, Lender mav so aonfy Borrower in wnting, and, 1n such case Boreover shill pay to Lendey the aount
necessary to make up the defieency Borrower shall make up the deficieney in ne more than twelve meetly puyments, ol Lender's sole

discretion

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Barrower uny Funds held by
Lender 15 wnder paragraph 21, Lender shall acquie or sell the Prapenty, Lender, prior to the acquisition or sule of the Peoperty, shall apply
anv FPunds held by Lender at the tne of acquisition or sale us a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under paragraphs 1 and
2 shali be applied s, to any prepayment charges due under the Note, secend, to amounts payable under parageaph 2, third, to mterest duc;
fourth. to prncipal due; and lust, to any late charges due under the Note

4. Charges: Liens, Bormower shafl pay all txes, assessments, charges, fines and impositions altributable to the Praperty which
may attarr priotiiv oser this Secunty nstrument, and leaschold pavments or ground rents, ifany, Borower shall pay these obligations in the
manner provided m paragraph 2, or i not paid tn that mamner, Rorrower shalt pay them on time directly to the person owed payment.
Borrower shall prompily famish (o Lender all notiees of amounts to be pad under this paragraph. I Bonower mskes these payments directly,

Borrower shall promptly furmish to Lender receipts evideneing the paviuents
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Bonuwer shalt promptly discharge any hen which has priority over this Secunty Instnment unless Borrower: (0) sgrees in writing
to the payvment of the obligation seeured by the Hen ma manner sceeptable to Lender, (b) contests in good fath the lien by, or defends nguinst
enforeement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from
the holder of the Ben an agreement satisfictory o Lender subardinating the lien w this Security instrument. [T Lender determnes thet any
purt of the Property 1s subject to a lien which may uttain prionty over this Security [nstrument, Leswder may give Borrower o notiee identifying
the hen Borower shall satisfy the lien or take one or more of the netions set forth above withm {0 days of the giving of nobiee.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealler erccted on the Property
msured against foss by fire, huzards included within the term "extended coverage” and uny other hazards, ncludmg toods or focding, for
which Lender requuies mnsurance This msurance shal be mamtained i the smounts and for the peniods that Lender requires. The mstrance
carrier providing the msuranee shall be chosen by Borrower subject to Lender's approval which shall not be unreasonnbly withheld If
Borrower fails o mamtam coverage deseribed above, Lender may, at Lender's ophon, obtam coverage to protect Lender's rights in the
Froperty in uceordunce with paragraph 7

Al msurance policies and renewals shall be aceeptuble to Lender and shall melude a standard mongage clause Lender shall have
the right to hold the policies and renewals IF Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the/Geent of loss, Borrower shull give prompt setice to the isuranee carrier and Lender Lender may make proof ol loss

t not made prompthy by Borrower

Unless Lender wrd Romower stherwise agree mwnting, insurance proceeds shall be applied to restoration or repair of the Propenty
damaged, it the restoration dnyreparr s economically feasible and Lender's secunty s not fessened. 1 the restoration or repair is not
economically feasible or Tender=seurtty would be lessened, the msurance proveeds shall be applicd to the sums secured by this Secunity
Instrument, whether or not then Gus. with any excess pad to Borrower [ Borrower abandons the Property, or does not answer within 30
Javs u notice from Lender th the instudan e sarmier has ollered to settle a clam, then Lender may colleet the insurance proceeds. Lender may
wse the proceeds to repair or restore (ie Property o to pay sums secured by this Sceurity Instrument, whether or not then due. The 30-day

period will began when the notice 15 given

Unless Lender and Borrower othernwise agrecin writing, my apphicution of proceeds to principal shull not extend of postpone the
dite date of the monthly pavments referred to n paragzaphs | and 2 or change the amount of the payments. 1 under paragraph 21 the Property
ts deqqured by Lender, Borrower's nght 1o anv insurance nolicres and proceeds resulting from damage to the Fioperty prior to the acquisition
shall pass to Lender to the extent of the sims secured by this Sceurity Instrument immediately prior to the acquisition

6. Occupancy, Preservation, Maintenance anit Prateetion of the Property; Burrower's Loan Application; Leaseholds.
Borrower shall acetpy, establish, mid wse the Property as Borrower'y pratizipat residence withm sixty days after the exeeution of this Secunty
instrumsent and shall continue o ocetpy the Propenv as Borrower's prsetrat residence for at least one yeur after the date of oceupancy, unless
Lender otherwise ngrees in writing, which consent shall not be unreasorat!y withheld. or unless extenuating cireumstances exist which ure
bevond Borrower's control Borroswer shal! not destrov, damage or impair e roperty, allow the Propenty o deteriorate, or commit waste
on the Propety Borrower shall be in defauit if any forferture action or proceediag, whetber civil or eriminal, is begun that in Lender's good
faith udginent could result n torfeture of the Propenty of otherwase aterially impaeiie hen created by this Security Instrument or Lender's
seeunty interest Horrower may cure such a default and reinstate, as provided in purggraph 18, by causing the action or proceeding to be
dismissed with a rilmg Bt m Lender's good s determmation, prectudes forfeiture-of Sie Borrower's mterest mi the Propenty or other
matertal imaimnent of the lien created by this Secunty instrment or Lerder's seeunity interest{Sorrower shall also be in detanltaf Borrower.,
dusing the Foan application process, gave materially fulse or macenrate information or statements toLender (or fmled t provide Lender with
any matertal mformation) m connection with the Toan evidenced by the Note, including, but nct lipsted to, representations concerning
Romower’s ogeupaney of the Propenty as a prinetpal residence 7 this Security Instrament is on s leasebold, Borrower shall comply with all
the provisions of the lease TEBomower ucquires fee ttle to the Property, the leaschold and the fee title shal” nat merge unless Lender agrees
to the merger in writing

7, Protection of Lender's Rights [n the Property. It Borrower fails to perform the covenants and ugrecments contuned in this
Security Instrument, or there 15 u legal proceeding that may significantly afieet Lender's rights m the Property (tuch-as a proceeding m
bunkruptcy, probate, tor condemnation or forfeiture of to enforce faws or regulations), then Lender may do and pay for whaever is necessary
to protect the value of the Property and 1 ender's nights m the Property. Lender’s actions mav include puying any sums secured by u lien which
s prionty ever tis Securty Instinent, appearing in court, pavmg reasonuble attorneys’ fees and entering on the Property to make repairs
Although Lender mav take setion wnder this paragraph 7, Tender does nothave (o do so.

Any amounts disbursed by Lender under thas paragraph 7 shall become addiional debt of Borower secured by this Securty
Instrument Unbess Borrower and Lender agree to other terms of payment, these amounts shall bear mderestiiom the date of disbursement
at the Note rate and shall be pavable, with mterest, upon notice from Lender to Borrower requesting payment

8. Mortgage Insurance. [t Lender required mortgage msurance as w condition of making the loun secured by this Security
Instrurment, Horrower shatl pay the prerms regquired fo mamtam the mongage insurance weelleet [ lor any reson, the mortgage msuranee
coverage required by Lender lapses ar ceases to be in effect, Borrower shall puy the premiums required to obtain coverage substantially
equivatent 1o the mortgzage insurance previously i effect, st a cost substantially equavalent to the cost to Borrower of the mortgage insurance
previously in effect, from an allernate mortgage insurer approved by Lender [ substantially cquivalent mortgage insurance coverage is not

L

lnitial.v./;‘l'z///‘" .
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wvailable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium beng paid by
Forrower when the insurance coverage lapsed or ecased o be w effees. bender wall aceept, use and retain these payments us 8 loss reserve
i hew of mortgege insrance  Loss reserve payments may no bonger be required, at the aption of Lender, if menigage insurance coverage
(m the amount and for the penod that Lender requires) provided by an insurer approved by Lender again becomes availuble snd 1s obtumed.
Horrower shall pav the premiums required to maintain mortgage insurance i eflect, or to provide a loss reserve, until the requirement for
worgege nsupsnce ends in accordance with any written agreement hetween Borrower nud Lender or apphicable luw.

9. Inspection. Lender or its agent tay make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior 1o an inspection spectyimg reasonable catse for the mspection

1 Condemnation. The proceeds of any award or clam lor damages, direet or consequentiol, in connection with any condenmnation
or oler taking of anv part of the Property, of for convevanee in liew of condemnation, are herehy assigned and shail be paid to Lender

T the event of u total taking of the Property, the proceeds shali be upplicd to the sums secured by this Seeunty Instrument, whether
or nut then die, with any eseess pmd w0 Borrower, [n the event ol o purtial taking of the Propenty in winch the fur market value of the
Property immediately before the takag 1 equal toor greter than the sinount of te suns reeared by tins Seeurnty Instrument immediately
before the taking. unless Borrower and Lender otherwise agree i wiiting, the suins seeured by Gus Security Istrument shall be reduced by
the ameunt of the procesds multplivd by the following fraction: (a) the total amount of the sums secured immediately before the tking,
divided by (1) thedamarket value of the Property immediately before the taking - Any balance shail be puid 10 Borrower. [nthe event of
a partund takang of the Proprecty 1 which the finr market value of the Property immedsately before the taking 1 less than the amount of the sums
sectired immediately befoce e taking, unless Brorower and Lender otherwise ggree inwitmg or unless apphicable law othenwise provides,
the proceeds shall be apphicd £ the sums sectired by this Security Instrument whether or wat the sums ase then due

If the Property s abandonedhy Borroser, or 1f, after natice by Lender to Burrower that the condemnor offers to make wn award of
settle o clam for damages, Bomower Fafto respond to Lender within 20 duvs after the date the notree is gaven, Lender is authorized to collect
and apphy the proceeds, at s option, eiha to restoration or repanr of the Property or to the sums secured by this Securtty Instrument, whether
or not then due

Uinless Lender and Horrower othenwzse agre in wrerting, any application of proceeds o prinipal shail not extend or postpane the
due dute of the monthlv payments referred o m paragraphs Eand 2 o change the amount of such paymetts.

11, Borrower Not Released; Forhearane By Lender Not a Walver, Extenston of the time for payment or modification of
amortization of the sims secured by this Secunty Instrment arunted by Lender to any suceessor 1 interest of Borrower shall not operate 10
relense the lability of the anginal Bosrowes o Borrower s scccessors monterest Lender shail not be required to commence proceedings
agaanst any stieoessar i nterest or refise 1o extend tme for payvmedt oy otherwise modify amortization of the sums secured by this Seeurity
Instrament by reason of any demand made by the eriginal Borrower or Borrower's sugeessars wonterest Any forbearance by Lender m
exercising uny right or remedy shalt not be n waiver of o preciude thesxsrcise of any right or remedy

12. Successors #nd Assigns Bound; Joint and Several Liat 3By Co-signers, The covenants und agreements of this Security
Instrament <hall buned and henetit the suceessors and assigns of Lender and Boreawear, subjeet to the provisions of paragraph 17 Borrower's
covenants and agreements shall be fomt and severnal. Any Borroser whe co-sigs s Seeurity Instrument but does not exeeute the Note
(a) 15 co-signing this Secunity nstrument only to mortgage, grant and convey thal Boreowes's unterest i the Property under the terms of ths
Securty Instrument, (b 1s not personatly abhigated to pay the sums secured by this Seeurityinstrument, and (¢) agrees that Lender and nay
other Borrower may agree to extend, modify, forbear or mike any necommeodations withregaid o the terms of this Security Instrument or
the Note without that Borrower's consent

13. Loan Charges. I the loan secured by this Seesnty fnstrument is subjeet to a law whieh sets maximum loan charges, and that
law s finafly interpreted so that the interest or other lonn charges collected or W be collected w conpectios with the loan exceed the perntied
hemuts, Gien. {4 any such foan charge shall be reduced by the amount necessary 1o reduce the eharge to the permptied B, and (b) any sums
already colleeted from 13omower which exceeded permmitted himits will be refunded to Borrower. Lender misbaose 1o muke this refund by
recueing the priseapad ovwed wnder the Note or by making a duect payment to Borrower 1w refind reduees prineiial, the reduction will be
trented as a partinl prepavaient without any prepayment charge under the Note

14. Notices. Any notice to Bomrower provided tor in tus Security fnstrument shal) be gaven by delivering wtocby munling it by first
class mm! unless applicable inw requires wse of another method  The notice shall be directed to the Property Address or any vther uddress
Hurrower dkestgnates by notiee to Lender Any notice to Lender shall be gven by fiest class mail to Lender's address stated herem or any ather
address Tander desipnetes by notice to Borrower. Any notice provided for i this Security Instrument shail be deemed to have been given
10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. Thts Sceunty listrument shudl be governed by federal law and the Taw of the purisdiction in
which the Propenty is located. Tn the event that any provision or clause of tis Secusty Instrument or the Note conflicts with applicablu law,
such conflict shall not atfect other provisions of Uns Secunty nstrisnent or the Note which cun be given eflect without the conflicting
provision To this end the provisions of this Security Instrument and the Note are declared to be severable

16. Burrower's Copy. Huorrower shall be given one conformed copy of the Note and of this Security Instriment.

17. Transfer of the Property ot a Benefiela! Interest in Borvower, 10 all or any purt of the Property or any interest in it is sold
or transterred (or if  beneficial interest m Borrower 1 sold or transferred and Borrower is not a natural person) without Lender's prioy wratten
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consent, }ender may, at 1ts option, reguire immediate puyment m full of all sumis secured by this Secunty [nstrument, However, this aption
shall not be exercised by Lender of exererse is prohihited by federal Taw as of the date of this Seeunty Instrament.

I£ender exercises tis option, |ender shall give Borrower notice of aceeleration. The notice shall provide  period of not less than
30 days from the date the notice 1 debvered or matfed within wiich Borrower must pay all sums secured by this Security Instrument If
Borrower fails to pay these sums prior to the expiration of this period, Lender may nvoke any remedies permilted by this Security Instrument
withoul further notice or demand on Borrower

18. Borrower's Right to Reinstate, It Borrower meets certun conditions, Bormower shall have the right to have enforcement of
this Securty Instrument discontiued at any bme prior to the earbier of, (a) S duys (or such other period as apphcable law may specify for
remstatement) before sale of the Propeny pursint o any power of sale contained 10 tis Securtty instrament; or {b) eniry of & judgment
enforemg this Security Instrument Those conditions are that Borrower: (1) pavs Fender all sums which then would be due under this Seeurity
Instrument and the Note as1f no aceeleration had ogeurred; (b) cures any defiult of any other covenants or agreements, (¢) pays all expenses
mewrred in entoraing this Securty lnstrament, including, but not linuted to, reusonable attomeys' fees;, and {d) tukes such action as Lender
mav reasenably require to assure tat the lien of this Seeurity Instrument, Lender's rights in the Property und Borrower's obligation o pay
the sums seetred by this Security Instrument shatl continue unchanged  Upon remstatement by Borrower, s Security Instrument and the
ahhigations secured hereby shall remam fully efiective s 1f no ueeeleration had occurred. However, this right to reinstate shall not apply 1n
the case af aceelerGon under parsgraph 17

19, Sale of Mie; Change of Loan Servicer. The Note or o purttal interest in the Note (together with this Security Instrument)
v be sold one or more (s withont prior notice to Borrower - A sale mav result in a change in the entity (known as the "Loan Servicer”)
that collects monthiy paveeis dae woder the Note wnd this Security (nstrument There ulso muy be one or more chunges of the Loan Servieer
anrelated to a sl of the Note (£ iere 15 a chunge of the Loan Servicer, Borrower will be given written notice of the change i accordunce
with paragraph 14 above and apphicab!law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made  The notiee il also contasn any olher mformation required by applicable law.

20, Hazardous Substances. Borower shall not cause of permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or 1 the Property Borrower 8kall not do, nor allow anyone ¢lse to do, anythng affecting the Property that s m viedabion of
anv Environmental Law The preceding two sentesices shalt not apply to the presence, use, or stopage on the Property of small quantities of
Hizardous Substances thit are generslly recognized te-be sppropriste to normal residential uses and to mantensnee of the Propenty.

Bomower shall promptly gave Lender waitten eticzofany investigation, claim, demund, lnwsuit or other action by any governmental
or regulatory agency of private party involving the Propertvand anv [azardous Substance o Environmental L of which Borrower has
actual knowledge § Borrower lenrms, or 1s notilied by any gowernmental or regulatory athority, thut any removal or other remedintion of
any Hazardous Substance affectng the Property 1s necessey. Boreolver siall promptiv take all necessary remedial actions s accordunce with
finvironmental Faw,

As used m this paragraph 20, "Hazardous Substances” ard thase substunces defined as toxie or hizardous substances by
fnvironmental aw and the following substances. gasoline. kerosene. ather Sammuble or toxic petroleum produts, toxie pesticides and
herbicides, volatile solvents, materials contaming asbestos o formaldehyded arid radionctive mateninls. As used w this paragraph 20,
Pinvironmental Law" means federal laws mnd laws of the junsdiction where the Paperty is focated that relate (o heslth, safety or

environmental profection

NON-UNIFORM COVENANTS  Borrower and Lender {urther covenant and agies as Zollows:

21. Acecleration; Remedies. Lender shall give notice to Borrower prior to acedtcration following Borrower's brench of
any covenant or agreement in thiy Security Instrument (but not prior to aceeleration underFavagraph 17 unless applicable law
provides otherwise). The notice shall speeify: (u) the default; () the action required to cure the derwalt; (¢) a date, not less than
30 days from the date the notice is given to Borrower, hy which the defuult must be cured; snd (d) thic Sajlure to cure the default
an or before the date specified in the notice may tesult in aceeleration of the sums secured hy this Secult: Instrument, fureclosure
by judicinl proceeding and sale of the Property. The notlee shall further inform Borrower of the right to reinstaie after acceleration
and the right to assert in the foreclosure proveeding the non-existence of s default or any ather defense of Bortower to aceeleration
and foreclovure. If the default is nat cured on or hefore the dute specified in the notice, Lender at ity option may require immedinte
puyment in full of all summs secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limlited to, reasonable attorney's feex and costa of title evidenee.

22. Release. Upon pavment of all sums secured by ths Secunity nsteument, Lender shall release tis Security lnstrument to
Barrower  Borrower shall pay any recordation costs. Lender may charge Bormower u fee for refeasing this Security Instrument, but only if
the fee 1s pard to @ thrd purty for services rendered and the charging of the fue 15 permitted under applicabie ti.

23. Waiver of Homestend. Borrower waves all right of homestead exemplion i the Property.

24. Riders to this Security Instrument. Jfone or more ricders are executed by Borrower and recorded together with this Seeurity
Instrument, the covenants and agreements of euch such sider shall be incorporated into and shall amend and suppiement the covenunts and
agreements of this Security Instrument as if the nder(s) were o part of this Security fnstrumerit [Cheek applicable box(es)).

lnniarur> Ma,)
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RY STGNING BELOW, Bomower aceepls and agrees to the terms und covenants contmined 12 this Security Instrument and 1n any
rider(s) executed by Borrower and recorded witht

Wiltlesses

]
i’

/ 14 Ay (_f/

Mary y Wilson

/ “
{./’{ e / 2 L {Seal)

<Borrower

(Sead)

-orrower

{Seat)
-lurronwer

(Senh)

Dorrower

e s et e e e [Nnaee Below This Line Eor Acknowledgment)

State of Tlhams

Du Page

Coutity ol

PSS ok gt (97

The foregong mstroment wats acknowledged before me this , fdatef by

Mary L. Wilson

[name of persen acknowledged]

/) : SN
Sk d Cloedd,
Nustary Pubrlie, Stale ui'-_;QtL. LY (o .'S
My Commussion Expires q I&L{l O(
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ADJUSTABLE RATE RIDER
(LIBOR [ndex - Rate Caps) Loan No.: 50579458

fHis ADJUSTABLE RATE RIDER is made this 14th day of  August, 1998 ,and is
incorpurated” irio, and shall be deemed 10 amend and supplement the Mortgage, Dead of Trust or Security
Deed (the “Scearis Instrument™) of the same date given hy the undersigned (the "Borrower”) to secure
Borrower's AdjusiiioRate Nowe (the "Note"}to New America Financial, Inc.

(the "Lemder")
ot the same date and coveing the property described in the Security Instrument and located at;

177 Craiyg vrive West, Chicago Heights, IL 60411
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY.ONE TIME AND THE MAXIMUM RATE|

MUST PAY.

ADIMTIONAL COVENANTS. In addition to the covenants amd agreements made in the Security
Instrument, Borrower and Lender further covemant and agree a8 follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGE s
The Note provides for an initial interest rae of 11.500 % o= Note provides for changes in the

interest rate and the monthly payments, as tollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the 18t day of September, (2000  and on that

day every six months thereafter.  Each date on which my interest rate couit crezage s catled a
"Change Date.”

{8) The Index
Beginning with the first Change Date, my interest rate wilkbe based on an Index. The "intex”is the

average of interbank offered rates for six-month U.S. dollar-denominated  deposits in the London market
{"LIBOR"). as published in The Wall Street Journal. The most recent Index tigure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the

"Current lndex.”

[nitials: e/

MULTISTATEADIUSTABLE RATE RIDER - LIBOR INDEX- Single  Family Form 3192 791
Page 1ol 3 N6LIBRDI 10/98
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If the Index is no longer available, the Note Holder will choose a new index which is based apon
comparable information.  The Note Holder will give me notice of this choice.

(Cy~ Calculation of Changes

deloee cach Change Date, the Note Holder will calculate my new interest rate by adding

seven agd 525/1000ths pereentage points ( 7.625 %) to the Current Index. The

Note Holder witi shen round the result of this addition o the nearest one-cighth of one percentage poimt
(0, 125% ). Subjecitn :‘\c hmn.s stated in Section 4(D) below, this rounded amount will be ity new interest rate
untii the next Change. D

The Note Hnlucr Wi Illhcn determing the amount of monthly payment that would be sufficient o repay
the unpaid pnnupdl that_Vam expec ted to owe at the Change Date in full on the maturity date at my new
interest rate in substantially erual payments.  The result of this caleulation will be the new amount of my
modithly payment.

(D) Limits on Interest Ratc Changes

The interest rate 1 am required-4o-pay at the first Change Date willnot be greates than - 14,500 %
or less than 11.500  %. Thereafter, i interest rate willnever be increased or decreased on any single
Change Date bymore Laan one and ~N0/1000ths percentage puint(s) ( 1.50 %)
from the rate of interest 1 have been paying for the praceding SixX  months. My interest rate will
never be greater than  18.500 %, ur fess o © 21.500 %.

(E} Effective Date of Changes

My new interest rate will hecome effective on éasn Change Date. 1 will pay the amount of my new
monthly payment beginning on the tirst monthly payment daré ater the Cliange Date until the amount of my
monthly payment changes again.

(F} Notice of Changes
The Note Holder willdeliver or mai} (0 me a notice of any chaiges'in my interest rate and the amount

of wy monthly paynient before the effective date of any change. The noiies will inctude information required
by law to e given e and also the title and telephone number of a person Wi will answer any question | may
have regarding the notice.

TRANSFER OF THE PROPERTY NR A BENEFICIALINTEREST IN BORROWIIR
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or s past of
the Property or any interest in it is sold or transterred (or if a beneficial interest in Burower
is sold or transferred and Borrower is not 4 nawral person) without Lender's prior wiitten
consent, Lender may, at its option, require immediate paywent in full of all sums secured v
this Security lustrument.  However, this option shall not he exercised by Lender if exercise
is prohibited hy federal taw as of the date of this Security Instrument,  Lender also shall nit
exercise is option it (a) Borrower causes to be submitted to Lender information required

hy Lender to evaluate the intended transferee as if a new loan were beigg made to the
Initials:

—— mamie e

MULTISTATEADJUSTABLE RATE RIDER - LIBORINDEX- Single  Vamily For 3192 792
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b
transteree; and (hy Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a hreach of any covenamt or agreement in this
Security Tnstrument is acceptable to Lender.

To the extent permitted by appheable law, Lender may charge a reasomable fee as
a condition o Lender's consent to the loan assumption.  Lender way also reguire the
transferee) o sign an assumption agreentent that is acceptable to Lender and thae obligates
the teanstrree 10 keep all the promises and agreemems made in the Note and in this Security
Instrument. ~Sorrower will comtinue to be obligated under the Note and this Security
Instrument unless fender releases Borrower in Writing,

If Lender” erersises the option to reguire imediate payment in tull, Lender shall give
Borrower notice of acceleration.  The notice shall provide a period of not less than 30 days
from the date the noticesy'delivered or mailed within which Borrower must pay all sums
secured by this Security Instrament. i Borrowci fails to pay these sums prior 1o the
expiration of this period, Lender may invoke remedies permitted by this Security Instrument
without further notice or demand_ o Borrower,

BY SIGNING BELOW, Borrower acceqis and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

A
Sl D/ A

Mary /{ Wilscn tHorrower) (Rorrower)
{Horrowen {Botrower)
MULTISTATEAINUSTABLE RATE RIDER - LIBOR INDEX - Siugle  Family Fora 2% 11492
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