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RECORD AND RETURN TO:

SEAVE CORPS MORTGAGE CORP, A SUBSIQTARY
OF ST. PAUL PEDERAL BANK FOR SAVINGS
1804 NORTH NAPER BOULEVARD, SUITE 10QQ
NAPERVILLE, ILLINQIS 60883

Prepared by:

SANDI D. ADAMS

1604 N. NAPER BLVD, #100
NAPERVILLE, IL. Q0B83

MORTGAGE

THIS MORTOAGE ("Security lnsimvosac™y s givenon  AUGUST 14, 1998 . The mortgagor is
CHERYL C. SULLIVAN
AND WILLIAM C. SULLIVAN, WIPFE_AND HUSBAND

("Borrower™). This Security Instrument is given to
SERVE CORPS MORTGAGE CORP, A SUBSINIARY OF 8T. PAUL FEDERAL BANK FOR SAVINGS
wlhich Is organized and existing under the laws of  THE STATIE OF ILLINOIS , il whose
address is L1804 NORTH NAPER BOULEVARD, SUITE iC0
NAPERVILLE, ILLINOIS G0563 1 andder"). Borrower owes Lender the principal sum ol
ONE HUNDRED SIXTY TWO THOQUSAND AND 00/100

Doltars (US. § 162,000,000 )
This debt is evidenced by Borrower's note dated the same dawe as this Seeuriiy Insirument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due andd payable on  SEPUIMBER 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the iNaie, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all ather sums, with interss:,advanced under paragraph 7 10
protect the security of this Seeurity Instrument; and (¢} the performance of Borrower's covenpans and ngreements under this
Securhty fnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and vonvesto Lender the following
described property loeted in- COOK County, linois:
LOT 298 IN HIGHLANDS, BEING A SUBDIVISION OF THE BAST 1/2 CF THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 39( NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

PRAIRIE TITLE
8821 W. NORTH AVE,
OAK PARK, IL 60302
16-17-111-Q10

Parcel 1D #;
which has the addressof 624 8. HARVEY , OAX PARK {Street, Cityl,

iitinois 60302 &/ \ MipCudel ("Propecty Address";

ILLINOIS -Singla-Ramily FNMAJFHLMC UNIFORM
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" this Security Instrument, Lender may give Borrower a notice identifying the lien. Barrower shall mnsiy the fien or 1ake one or
,,,, >0 of e Aelois set forth above within 10 days of the giving of wotice,

3, Hoaard or Property {usurance. Rorrower shall keep the improvements now existing or hereafter erecied on the
Property insured ngainst loss by five, hazards included within the term "extended coverage® and any other hazards, including
(toods or flooding, for which Lender requires insurimee, This insurance shall be maintained in the amounts and for the periods
thit Lender requires. The {nsurance carrier providing he insurance shall be chosen by Borrower subject (o Lender's approval
which shall not be unreasonably withheld, [T Borrower fails to maintain covernge described abave, Lender may, w Lender's
option, obtin coverage to pratect Lendler's rights in the Property in nceordance with parngraph 7.

All insurance policies and renewals shall be ucceptable to Lesder and shall include  standard mortgage clse, Lender
shal! have the right to hold the policies and renewals. i Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In fte event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender,
Lender may make prool of loss il not made promptly by Borrower,

Unless Lendes wd Borrower otherwise agree in writing, insusance proceeds shall be applicd to restorition or repir of the
Property damuged, 1%.the restoration or repaly is economicully feasible and Lender's security is not lessened. 3T the restoration or
repair is not ccanamieully feasible or Lender’s security would be lessened, the insurince proceeds shall be spplied 1o the sums
seaured by this Sceurity-Instrument, whether or not then due, with any excess puid o Borrower. I Borrower abandons the
Property, of does not avetyer within 30 days a notice from Lender that the insurance carrier hns offered to settle o claim, then
Lender may colleey the insuiniee praceeds. Londer may use the proceeds o repair or vestore the Property or 1o pay sums
securedd by this Security Insteumers; whether or not then due, The 30-uy period will begin when the notice is given,

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall net extend or
postpone the due date of the moniiy poyments referred to in paragraphs 1 and 2 or change the amount of the puyments, If
under paragraph 24 the Property I8 acquired Sy Lender, Borrower's right (o any Insurance policies and proceeds resulting from
damnge 1o the Property prior to the acquisition sl pass to Lender w the extent of the sums secured by this Secutity Instrmment
immedintely prior lo the acquisition.

6, Occuprncy, Preservation, Muintetmuee ane Protection of the Property; Borrower's Loan Application; Lenseholds,
Borrower shadl occupy, establish, nnd use the Propertyns Sorrower's principal residence within sixty days after the execution of
this Security lnstrument and shatl continue o oceupy the Property as Borrower's prineipal residence for at least one year alter
the date of occupatiey, untess Lender otherwise agrees In wiiting, which consent shall not be unreasonubly withheld, or unless
extenuating clreumstances exdst which are beyond Borrower's control. Borrower shall not destroy, dumage or fmpatr the
Property, allow the Property to deteriornte, or commmil waste on fie Hroperty. Borrower shall be in defuuly i any forfelture
action or proceeding, whether civil or criminal, is begun that in Lender’s wood fnith judgment could result in forfelture of the
Property or otherwise materially impnir the lien created by this Security Tastiument or Lender’s securlty interest, Bosrower may
cure sweh o delanht ind relostate, a8 provided in pasagraph 18, by causing e actize or proceeding to be dismissed with o ruling
that, in Lender's good faith determinntion, precludes forfelture of the Borrosser's Saterest in the Property ar other material
impairmem of the Hon crented by this Securlty {nsteument or Lender's securly litarest. Barrower shidl also be in default if
Borrower, during the loan appiieation process, gave materially fulse or ingecurate inforratian or statements to Lender (or falled
to provide Lender with any materlal information) In conneetion with the loan evidenced by the Note, including, but ot Jimited
t0, representations concerning Borrower's acocupnney ol the Property as u principal vesidence: Jfthis Security Insteumens is on »
leascholdd, Boreower shall comply with all the provisions of the fense, I Borrower acquires fee ltle to the Propeny, e
Yeasehold and the fee titte shall net werge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [V Borrower fafls 10 perforns the covepants andaeseements contained in
this Security insieument, or there s « legal procecding thar may significantly affect Lender's rights in the Froperly (such as a
proceeding (n bankruptey, probate, for condemnation or lorleire or to enforce taws or regulations), then Lesder may do and
puy for whatever i necessary to protect the value of the Property and Lender's rights in the Propenty, Lender's actions miay
include paying any sums securetd by v tien which has priority over this Security Instrument, appearing in cowrt, paying
reasonable nitorneys’ fees and entering on the Property to make repairs. Although Lender may tuke setion wader this paragraph
7, Lender does not have to da so.

Any wmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Boreower wd Lender ngree 1o other tertis of paysient, these gmounts shall bear inerest {ram the
dale of disbursement at the Note rate and shall be payable, with interest, upon notige from Lender to Borrower requesting
payment,

8. Mortgage Insuranee, i Lender required mortgage insurance us w condition o making the loan seeured by this Securily
fustroment, Borrower shall pay the premiving requlred to maintnin the mortgage insurance in effect. 1, Tor any reasen, the
mortgage Insurance coverage required by Lender lapses ar cepses to be in effect, Borrower shall pay the premiums reguired 1o
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Lender’s address stated herein or any other address Lender designates by notice !o Borrower, Any notice provided lor in this

T tstrament shall be deemed (o have been given to Borrower or Leader when given as provided in this paragraph,

18, Governing Law; Severability, This Security Instrument shall be poverned by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affecet other provisions of this Seeurity Instrument or the Note which can be
given effect without the conflicting provision. Te this end the provisions of this Sccurity Instrument and (e Note are declared
to be severable.

16, Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security lasirument.

17, Transfer of the Property or o Beneficinl Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Botrower iy sold or transferred and Barrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediale payment i full of all sums secured by this
Security Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Security Instrument,

If Lender exedeises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f Borrawer fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Security ingirument without further notice or demand on Borrower.

i8. Borrower's Righ{ t» Reinstate. 1f Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instninent discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
applicable {aw may specify for relomaiement) before sale of the Property pursuant o any power of sale contained in this
Securily Instrument; or (b) entry of & juzgmenl enforcing this Security Instrument, Those conditiens are that Berrower: () pays
Lender all sums which then would be due uader this Sccurity instrument and the Note as if no acceieration had occurred; (b)
cures any default of any other covenants or zgrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atforaeys*-fees; and (d} takes such action as Lender may reasonably require (o assure
that the lien of this Sccurity Instrument, Lender's-riphis it tie Property and Berrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: Loon reinstatement by Borrower, Ihis Sceurity Instrument and the
obtigations secured hereby shall remain fully effective at iff po-sceeleration had oceurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Not¢ or o partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice to @orrower. A sule may resuit in a change in the eatity (known
as the "Loan Servicer®) that coflects monthly payments doe under the'Newe and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nole, 1T there is a (.1‘1'111},(. of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parageaph [4 above and applicable law, The notice will stake the name and
address of the new Loan Servicer and the address 1o which payments should! o made. The notice wil! also conlain any other
information required by npplicable law,

20. Huzardous Substances. Borrower shall not cause or permit the presence, xsc disposal, storage, or release of any
Hazardous Substances on or i the Property, Borrower shall not do, nor alfow anyore cise to do, anything affeciing the
Property that is in violatlon of any Environmental Law. The preceding two sentences shail vot apply to the presence, use, or
storage ot the Property of sniall quantities of Hazardous Substances that are generally recognizzd (¢ be appropriate to normal
residentinl uses und to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigtion, clnim, demand, lawseitor other action by auy
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or dnvironmental Law
of which Borrower hus aciual knowledge. If Borrower leams, or is notified by any governmental or regulutary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall prompily take
alf necessary cemedinl actlons in accordance with Environmentul Law,

As used in Cids paragraph 20, "Hazardous Substances™ are those substances defined us toxic or hazardous subsianees by
Environmental Law and the following substances: gnsoline, kerosene, other flammable or toxic petralenm preducts, toxic
pesticides and herbicides, volatile solvents, mutertals comtnising nsbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means fecderat lnws aml Jaws of the jurisdiction where the Property is located that
relate to healih, salety or environmental proteciion.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenrnt and agree as follows:
21, Accelersntiony Remedies, Lender shabl give notiee to Borrower prior to aecelerution following Borvower's brench
of any covennnt or agreemant in this Sccurity Insteument (but not prior to acceleration uder paragraph 17 unless
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ADJUSTABLE RATE RIDER

-

vy (1 Yenr Trensury Indexs«Rate Caps=-Fixed Rate Conversion Optlon)

[

i

,?% THIS ADIUSTABLE RATE RIDER is made this ~ 1ATH  doy of AUGUST, 1998

h_"f& and s incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trast or Security Deed (IhL
W "Security Insteatrent™) of the same date given by the undersigned {the "Dorrower”) 1o seeure Borrower's Adjusiable Rate
Jf' Note (the "Note") 10 SERVE CORPS MORTGAGE CORP, A SUBSIDIARY

f‘} OF ST. PAUL FEDERAL BANK FOR SAVINGS

(the "Lender™) of the same date and covering the property described in the Security Instrument and located al:
§24 S, HARVEY, OAK PARK, ILLINOIS 60302

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND /113, MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE-PORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT 7HE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covonant and agree as foilows:

A.  ADJUSTABLE RATE AND MONTILY PAYMENT CHANGES
The Note pravides for an initipl interest rate of 8.1250 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4.  ADJUSTABLE INTEREST RATE AND MOMNTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable fmerest rate [ will pay may change on thetist day of SEPTEMBLER, 2003 , and on that
day every [2th month thereafter. Each date on which my adjusteble interest rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest e will-he based on an Index, The "lndex” is the
weekly average yield on United States Treasury securities adjusted (0 a cong ant maturily of one year, as made available by
the Federal Reserve Board. The most recent Indlex figure available as of the date 43 days before each Change Date is called
the "Current ndex.”

If the Index is no longer available, the Note Holder will choose a new indexhat is based upon compirable
information. The Note Holder will give mie notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wili caleulate my new interest rate by ndding TWO./AND
THREE FOURTHS pereentage point(s) ( 2.7500 %) to the Current Indes. The Note Holder
will then round the result of this addition to the acarest one-cighth of one percentage point (0.125%). Stbjcet to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Helder will then determine the amount of the monthly payment thar would be sufficient to repay the unpaid
principal that | am expected o owe al the Change Date in full on the Maturity Date al my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment,

(1) Limits on Interest Rate Changes
The interest rate Tam required to pay at the first Change Date will not be greater than 10.1250 % or less than
6.1250 %, Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date
by more than iwo pereentage points (2.000%) (rom the rate of interest [ have been paying for the preceding (2 months, My
interest rate will never be greater than 12,6250 %, which is cafled the "Maximum Rae".

nape 1ol 3 Rev Diwems  DPS 5464
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