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SERVE CC)RPS MORTGAGE CDRP
1804 N NAPER BLVD
NAPSRVILLE, IL 60563

APP 9807020007 MORTGAGE

THIS MORTGAGE ("Sccurity Instrumeat™) is.given on August 4, 1998 The montgagor is
CARLOTA VRARGAS, BEMQRCED LNP-~NES 8 NCEREFMARRIRD.. an unmarried Woman

("Borrower"}, This Security [nstrument is given o
SERVE CORPS MORTGAGE CORP, A SUBSIRIALRY OF ST PAUL FEDERAL BANE FOR SAVINGS

]

which is organized and existing under the laws of ~ THE STATE O/ TLLINOTS . andd whose

address is 1804 N NAPER BLVD, Suite 100,
NAPERVILLE, Illinois 60563 ("Lander"). Borrower owes Lender the principal sum of

Ninety Five Thousand Two Hundred Fifty and No/lC0 Galare (138, § 95,2580.00 ),
This debt is evideneed by Borrower's now duted the same date as this Seeurity Instewingil{"Note™), which provides for monthly
payments, with the full debi, iU not paid carlier, due and payable on September 1, 2028 This Security
fnstrument seeures to Lender: (4) 1he repayment of the debt evidenced by the Note, with intecesty and all rencwals, exiensions and
modifications ol the Nole; (b) the payment of all other sums, with interest, advanced under parigraph-7.10 prolect the security of
this Securily Instrument; and (¢} the performance of Borrower's covenants and agreements under it See »r-!y nstrument and (he

Note. For this purpose, Borrower dues herely mortgage, geant and convey to Lender the following desceibG property Jocad in
Cook Couwnty, Winois:

LOT 32 IN BIEFIELD'S ADDITION TO S0UTH RIDGELAND BEING THE SOUTH 20 ACRES OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13 ShA8T OF
THE THIRD PRINCTIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

PIN #16-17-327-015-0000 -

—

Parcet 1D
which has he aldress of 1178 S HARVEY AVE, Oak Park {Suen, City),
ilingis 60304 — [7ip Codel ("Property Address™);

ILLINQIS - Singlo Family « FNMA/FHLMC UNIFDAM
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TOGETHER WITH all the improvements now or herenller erected on (he property, and nn um'muus, appurienanees,
fixtures now of horentler o part of the property, AN replacements amd adeiions shall also be covered by diis Security Instrumen),
Allof the foregoing is telerred 1oy in Ihis Security Instrument as the "Praperty,”

HORROWER COVENANTS that Bareower is lowlully seised of e estate hereby conveyed aned has the right 1 morigape,
granc and convey the Property ind thit the Property is wnengiribered, except for encumbrinces of record, Borrower weirrants and
will defendd generally the title to the Property against al) claims and demands, subjeet (o any encumbranees of tecord,

THIS SECURITY INSTRUMENT combines aniform covenamts Tor pationad use aud non-uniforin covemnts with limited
arimtions by jurisciction e constinbe i uniform seeurity instrumet covering real propenty.

UNIFORM COVENANTS. Borrawer and Lender covenmnt and ggree us (oflows:

L Payieent of Principad nnd Interest; Prepayment and Lute Charges.  Borower shall promply pay when due the
principal of aand interest on the debt evidenced by the Nole and any prepayment and late chirges due under the Note,

2, Funds for Fases and Insurinee, Subject {0 applicable law or 1o a written waiver by Lender, Borrower shall pay 10
Lender on the day manthly payments are due under the Note, untf the Note is paid in Tull, 2 som ("Fands™) Tor: (o) yearty tses
and assessments which may wiain priority over this Seeurity Instanent as o Tien on the Property; (1) yearly Jeaschold payments
or grourid retts ar/de Property, i any; (c) yearly havaed o property insurance premiums; (0 yearly oo insurance prewtivins, i
any; (¢} yearly morigsge insurance premums, i any; and (1) any sums pyabie hy Boreawer to Lender, iy accordunee with the
provisions ol paragrapa £, n liew of the payment of worigage insurance premiams, These ilems are cafled "Escrow hems,"
Lender muy, ity time <ollcerand hol! Funds in an amount not o exceed the muximum amount o lender for a federally refated
marigige loan may require fer umrower's escrow accosnt uider the lederal Real Estaie Settlement Procedures Ay of 1974 as
amended from time w time, 12 U800 Section 2601 e seq, ("RESPA™), unless anoer Jaw that applics o the Funds sets a lesser
imount, 1 so, Lender may, at any-time, collect and hald Funds in an amount nat (o exceed e lesser amoun. Lender may
estimate the amount of Funds due on the besisof current dag and reasonahle estimates of expenditires of future Escrow liems or
otherwise in necordance with applicable Jaw.

The Funds shall be hield in an institution whase deposits are insured by o Tederad agency, instrumentality, or entity (including
Lender, if Lender s sueh an instimtion) or in any Fetleral Home Lowe Bank, Lender shall apply the Funds w pay the Excrow
Liems. Lender may aot charge Borrower Tor holding andanpdying the Funds, uinneally snalyzing the eserow account, or verilying
the Escrow hems, unless Lender pays Borrower interest o the Funds and applicable faw permits Lender to make such a charge.
However, Leder may require Borrower 10 pay o one-time ¢hargs for an independent reab estale 1ax reporting service used by
Lender in comnection with this foan, unfess applicable law provizies otherwise, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be reguired to pay Borrower any interest or camings on ke Funds, Borrower and
Lendler may ngree in writing, however, it inierest shall be paid on wieunds, Lender shall give w Borrower, without charge, an
anmual accounting of the Funds, showing credits and debits o the Fundy zad the purpose for which each debit (o the Funds was
macke, The Funds are pledged as additions) sceurity Tor all sums seeured by s Securily Instrument,

H the Funds held by Lender exceed the amounts permitied 1o be held by applicable faw, Lender shall acoount 1o Borrower for
the excess Funds tn uccordance with the requirements of applicable law, [ the amonns 8 ahe Funds held by Lender atany time i
not sufTieicnt to pay the Escrow lems when due, Lender miy so nonily Boreower in wiitingead, in such cuse Borrawer shall pay
to Letider the amount neeessiry 10 make up the deficiency, Horrower shal) make up e deficiency i oo moere than twvelve
monthly payments, at Lender's sole discrelion,

Upon payment in full of afl sums secured by this Sccurity Instrument, Lender shafl prompity refue! to Borrower iy Funds
held by Lender, 1, under paragraph 21, Lender shalf acquire or sell the Property, Lemder, prior ' theasquisition or sale of the
Property, shalt apply any Funds held by Lender an ihe time of acquisition or sale s o credit againstahe sums secured by his
Sceurity [nstrumenl,

3. Application of Payments,  Unless applicable law provides stheewise, all payments received by Lender woder paragrophs
U ad 2 shall be applied: first, o any prepayment chitrges due under the Note: secomd, o amounts payable aader paragraph 2;
third, W interest due; fourih, 1o principal due; amd kst w0 any Gite charges due umnder the Nole,

4, Churpes; Liens,  Borrower shall pay all laxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain prionily over \his Security Instrument, and feaschold payments or ground rents, if any, Borrower shatll pay these
obligations in the mantier provided in paragraph 2, or if not paid in that manner, Borcower shall pay them on time direetly 1o the
persen pwed payment, Borrower shall prompily furnish o Lender all notices of amounts © be paid wnder this paragraph, 1f
Borrower makes these payments directly, Borrower shatl prompuly furnists to Lender receipls evidencing the paymients,

Borrower shall promply dischurge any lien which has priority over this Security strument unless Borrower: (n) agrees in
writing tw the payment of the obligation sceurcd by the tien in o mamner accepiable 10 Lender; (b) comtests in gocad faith the lien
by, or defends against enforcement of the Jien in, legnl proceedings which in the Lender's opinion operale to prevent (he
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory © Lender subordinating the tien 10
this Security instrument, I Lender determines that any part of the Property is subject 10 # lien which may aain priority over this
Scenrity Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisly the licn or take one or more

ol the actions set Torth above within 10 days of the giving of notice, insiutis;
@-GR(IL) (9008; Pagu 2ol 6 MORTPG2/078002 Form 3014 9/90
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S, Hazard or l’rnpurl\' Insuranee,  Borrower shall keep the improvements nuw existing or hercaller erccted on the Property
3 m\urul ngainst loss by Gire, hzards included within the term “extended umrau,c and any other haznrds, inchuding foods or

I

ft Nooding. Tor which Lender rcqmm insuronee, This insurance shalk be maintained in the amounts and Tor the periods tiat Lender

¢ reuires, The insurance careier providing the insurance shall be chosen by Borrower subject w Lender’s approval which shatd no
be unccasenably withheld, If Borrawer {ails 10 maintain covernge described nbove, Lender mny, @ Lender's option, obtain
coverage Lo protect Lender's rights in the Propeny in accordince with parigraph 7,

) All insuranee policies and renewals shall be seeeptable to Lender and shall include o standaed mortgage clavse, Lender shall

s huve the right to hold the policies and renewals. 11 Lender reguires, Borrower shall promptly give 1o Lender all receipts of puid

! premiugs and rencwal notices, In the event of loss, Borroswer shall give prompt notiee to the insurance carrier and Lender, Lender

< may make proof of loss if notmede promptly by Borrower,

Unless Lender and Borrower utherwise agree in wriling, insurance proceeds shall be applied 1o resteration or repnir of the
Property damaged, if the restorition or repuir is economicidly feasible and Lender's security is not fessenwd, 1 the restoration or
repair is not cconomicnlly {easible or Lender's seeurity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sceuzity Instrument, whether ar not then due, with any excess piid 1o Borrower, 11 Borrower abandons the
Properly, or does aoesaswer within 30 doys o notice from Lender il the insuranee carrier bns olfered to selde a clim, then
Lender migy collect e nsarance proceeds. Leader may use the proveeds o repitir or restore e Property or 1o pay sums securey)
Iy this Seeurity Instrimeaty wisether or not then due, The 30-day period will begin when the notice is given,

Undess Tender and Bovneswesaiherwise ngree in writing, any application ol proceeds to principal shall not extend o postpose
the due dute of the monthly paymesi referred 10 in paragraphs 1 and 2 or change the sment of the payments, 1E under paragraph
21 the Propenty is aequired by Lerder, Borrower's righy to any insuranee palicies snd proceeds resulting from damage 1o the
Property prior W the acquisition shiai passto Fender 1o the extent of e sums seeured by this Secarity [nsieument immedimely
privr o the teyuisition,

b, Gevapuney, Preservation, Mainteniace s Protection of the Property; Borrewer's Loun: Application; Lenseholds,
Borrower shall oceupy, establish, snd use the Property as Borrower's pringipal residenee within sisty dnys after the execation of
this Secureity Instrument and shall continue 1o oceupy the Property us Borrower's pringipal residence for g least one yeur after the
date of occupancy, unless Lender otherwise ngrees i verang, which consent shatl not be inreasonably withheld, or unless
extenunling cireumstinces exist which are beyomd Borrower's contol, Borrower sholt not destroy, damage or inpair the Property,
allow the Property to deteriornie, or comnit waste on the Poperty. Borrower shidl be in defauly if any forfeiture aeton or
proceetling, whether civil or eriminl, is begun that in Lender’s gona faith judgment could result in forfeiture of the Progerty or
otherwise nuerinlly impair the lien erented by this Securily [nstrament o Lender's seearity interest, Borrower may cure such g
defnult and reinstate, as provided in paragraph 18, by causing the acaea vrproceeding (o be dismissed with g ruling i, in
Lemder’s good faith determination, precludes (orfeiire of the Bortower®s fimerast in the Property or other malerigl impuirment of
the tier created by this Scearity Tsinnent o Leader's seeurity interest, Boresaver shall also be in defuult if Borrower, during e
loan application process, gave materially fulse or inaeeursie informamion or stalemdnts 1 Lender (or failed to provide Lender with
any swterial information) in connection with the loan evidenced by the Note, mefiding, but not limited to, represenintions
concerning Borrower's oeeupay ol the Property as a principal residence, 1 this Security Baament is on o leasehold, Borrower
shull comply wilh sl the provisions of the lease, I Bogrower peguires fee (itle to the Property; the leasehold and the Tee title shall
notmerge unless Lender ngrees 1o the merger in writing,

7, Protection of Lender's Rights in the Property. 1T Bureower fls 10 perform the covenanls 'i;,rcc,uwm\' conlained in
diis Sceurity Instrument, or theee s legal proceeding thit may signilicantly affeet Lender's rights inabe Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), the'| ',nf!u may do and pay
lor whitever is necessary to prateet the value of the Property and Lender's rights in the Property. Lender's sctions may include
paying any sums secured by o lien which hos priority over this Seeurity Tostrument, appearing in court, paying reasonable
atorneys’ Tees and entering on the Property 1o mitke repairs, Although Lender may ke action under this paragsaph 7, Lender
dues not have 1o do so.

Any amounts disbursed by Lender under this pursgraph 7 shadl beeome additional debt of Borrower seeured by this Security
Instrument, Unless Borrower and Lender agree o other terms of payment, these wnounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8 Mortgage Insuranee 11 Lender required morlgage insurance as o condition of making the loan secured by tis Securily
fnstewmet, Borrower shall pay the peentinms required o maintain the morigage inspranee i eflfect, 1 for any reason, e
morlguge insurinee caverage required by Lender lapses or censes 10 be in effeer, Borrower shall poy the premiums required w
obtnin coverage substantinily equivalent 10 the mortgage insarance previously in effect, ot n cost substantinlly equivalent (o the
cost 0 Borrower of the mortgage insuranee previously in effect, from an alternste mortgage insurer approved by Lender, 1T
substantinlly equivalent mongage insuranee covernge is nol available, Borrower shall pay o Lender cach month o sum equal 10
one-twetlth of the yearly mortgage insurance peemiun being paid by Borrawer when the insurance coverage kapsed or ceased 10
be in elfect, Lender will neeept, use and retin these payments as i loss reserve in ligu ol mortgage insurinee, Loss reserve

thellals:

@D -5RUL) moow Pago 3ot & MORTPU3/078003 Form 3014 8/90




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY  qrams

payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender aguin becomes available and is obtained. Boreower shall pay the
premiums required 10 maintain mortgage insurgnee in effcel, or o provide @ loss reseeve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall give
Borrower notice at the ime of ar prior 10 an inspection specilying reasonable canse {or the inspection,

10, Condemnation.  The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu ol condemnation, are hereby assigned and
shall be paid 0 Lender.

in the event ol a {otal taking of the Property, the proceeds shall be applicd to the sums seeured by this Sccurity Insirument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the lair markel
value of the Property immediately before the wking is ciqual to or grealer than the amount ol the sums sceured by this Seenrity
Instrument immediately before the taking, unkess Borrower and Lender otherwise agree in writing, the sums sceured by this
Security Instrumentaiall be reduced by the amount of the proceeds mulliplicd by the following fraction: (a) the total amount of
the sums secured immediaely before the tking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sonttte paid 10 Borrower. In the event of s pantial ttking ol the Property in which the Tair market vidue of the
Property immediately befosethe tking is less than the amount of the sums seeured imenediately before the taking, unless
Boreawer and Lender otierwisd aigree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums securcd by this Securily Instaieent whether or not the sums are then due.

[ the Property is abandoned by Borrawer, or if, afier notice by Lender o Borrower that the condemnor offers 1o make an
award or seitle & claim (or damages, Borrawer fails o respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 colleet and apply the procecds, at its option, cither 1o restoration or repaie of the Property or 1o the sums secured
hy this Sccurity Instrument, whether or not then s,

Unless Lender and Borrower otherwise agren in seriting, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments relerred (o in‘noragrphis 1 und 2 or change the amoun of such payments,

1L, Borrower Not Released; Forbearance By Lender ™ot w Waiver,  Extension of the time for payment or modilication
of amortization of the sums secured by this Sceurily Instrementsranied by Lender 1o any successor i interest of Borrower shall
not operate Lo release the linbility of the origingl Borrower of Borrower's successors in interest, Lender shall not be required 1o
commence proceedings against any successor in inlerest or refuse 1o oxiend time for puyment or otherwise modify amontization of
the sums sceured by this Sceurity Instrument by reason of any demead sale by (he original Borrower or Borrower's suecessors
in interest. Any forhearanee by Lender in exercising any right or remedy stal! not be a waiver of or preclude the exercise ol any
right or remedy,

12, Suceessors and Assigns Bound; Joint and Severnd Linbility; Coastgoers, The  covenanls  and ugreements of - (his
Sceurity Instrument shall bind and benelit the successors and assigns of Lencer aa! Borrower, subject [y the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, 2viy, Borrower who co-sipns this Security
instrument but does not exeeute the Noter (0) is co-signing this Security Instrument-anty-in morigage, grant and convey 1hal
Bareower's inlerest in the Praperty under the terms of this Seeurity losteument; (b) is novyeosndly obligmed © pay the sums
securetl by this Security Instrument; and (¢) agrees i Lender and any other Borrower may agres w exiend, modify, forbear or
muke any secommodations with regard o the terms of this Securily Instrument or the Note withoul the Zorrower's consent,

13, Loan Charges, 11 the loan secured by this Sceurity Instrument is subjeet (0 o law which.sets maximum loan charges,
unel that b s linally interpreted so that the interest or other loan charges colleeted or 10 be colleeted incenpection with the loun
exceed the permitted lmits, then: () any such loan charge shall be reduced by the amount necessiry 0 rédace the chirge 1o the
permitted limit; and (b any sums already collected from Borrower which exceeded permitted limits will be retuaded 1o Borrower,
Lemder may choose to make his refungl by reducing the principal owed under the Note or by making a direct payment 10
Rorrower. [0 a relund recluces principal, the reduetion will be treateed as o partind prepayment without uny prepiyment charge
under the Nole,

14, Notices,  Any notice (0 Borrower provided for in this Security Instimment shadl be given by delivering it or by aaiting it
by lirst cluss mail unless applicable Taw requires use of another methed, The notice shall be directed 10 the Properly Address or
any other nddress Borrower designates by notice 1o Lender, Any natice o Lender shall be given by [irst class mail w Lender's
arhddress stated herein or any other nddress Lender desipnies by notice 10 Burrower, Any notice provided Tor in this Securily
Instrument shall be deemed o have been given o Borrower or Lender when given as provided in this paragraph,

18, Governing Luw; Seveenbility,  This Sceueity Instument shall be govemned by federal Taw amd e law ol the
jurisdiction in which the Property is located, tn the event that any pravision or cliuse of this Security Instrument or the Note
conllicts with npplicable law, such conilict shall not atlect oter pravisions of this Seeurity nstrument or the Note which ey be
given effect withouwt the conflicting provision, To this end the provisions of this Sceurity Instrument and tie Note are deelared 1o
he severnhle.

[LITFI
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16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note amd of this Sceurity &lﬁmgqn

17, Transfer of the Property or a Beneficinl Tnterest in Borvower, 17 all or any part of the Property o any inlerest in it is
sold or transterred (or il a benelicial interest in Borrower is sold or transferred and Borrower is not g naturad person) without
Lender’s prior wrillen consent, Lender may, ol its option, reguire immediate payment in [l of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federnl law as of the dite of tis
Seeurily Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shidl provide g periad of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumnent, I8 Barrawer Tails to pay these sums prior 1o the expirtion of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demund on Borrower,

18, Borvower’s Right to Reinstate.  [[ Borrower meets cerlain conditions, Borower shall have the right 10 have
enforeement of this Scourity Instrument discontinued al any time prior 1o the carlier of: (@) § days (or such other period as
applicable law may specify lor reinstalement) before sale of the Property pursuant (o any power ol sale contained in this Security
instrument; or (b ey of @ judgment enforcing this Security Instrument, Those condilions are 1hat Borrower: (a) pays Lender all
sums which then wout-be due under this Sccurily Instrument and the Note as i no acceleration had occureed; (b) cures any
default of uny other covanints or agreements; (¢) pays all expenses incorresd in enforcing this Security Instrument, including, but
not limited o, reasonable avorseys' fees; and (d) takes such action us Lender may reasonably require to assure that the lien of this
Security [nstrument, Lender’s wizlts in the Property and Borrower's obligation 1o pay the sums sccured by this Securily
fnstrument shall continue unchanges: Upon reinstatement by Borrower, this Scearity Instrument and the obligations secured
hereby shall remain fully effective us o aceeleration had occurred. However, this right to reinstate shall not apply in the epse of
accelerstion under poragraph 17,

19. Sale of Note; Change of Lean Servicer.  The Note or o partiad interest in the Note (together with this Security
[nstrument) may be sold one or more liskes witbout prior notice to Borrower, A sake may resubt in a change inthe entity (known
as the "Loan Servicer™) that colleets monthly paymaenis due ander the Note and this Seeurity Instrument, There alse may be one or
mare changes of the Loan Servicer unrclated to a sale ot the Note, 1T there s a chiange ol the Loan Servicer, Borrower will be
given wrillen notice ol 1the change in aceordance with paarsranh 14 sbove and applicable law, The notice wikl stue the name aml
address of the new Loan Servicer und the address to which pryments should be made, The notice will also contain any other
information required by applicable law.,

20, Hazardous Substances, Borrower shill oot cause or gerriit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, Gorallow acyone else w do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two senlences shall not apply to the presence, use, or storage on the
Property of small quantitics ol Mazardous Substances tha are generally récounized to be appropriaie o normal residential uses
and 10 maintenance of the Property.

Rorrower shall promptly give Lender written notice of any investigation, cim.Adenund, tawsuit or ather aclion by any
governmental or regulatory ageney or private party involving the Property and any Mizaelous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolificd by any goversimental or regulatory aathority, it any
removal or other remdiation of any Mazardous Substance alTecting the Properly s necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this pacagraph 20, "Hazardous Substances” are those substances delined as toxic(or Bvzardous substances by
Environmental Law and Whe following substances; gasoline, kerosene, other Hammable or toxic pesalzum. products, wxic
pesticides and herbicides, volatile solvents, materinds contnining asbesios or Tormaldehyde, and radioactive sonterials, As used in
this paragraph 20, "Environmental Law" means foderal Tws and laws of the jurisdiction where the Property i Jeeated that relaie
tr hiealth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior 1o seeeleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (hat nol priov to ucceleration under paragraph 17 unless
upplicable Taw provides otherwise), The notice shall specify: (1) the defindt; (h) the aetion reguired to cure the default; (0
& date, not Jess than 30 days from the date the notice is given to Boreower, by which the defaslt must be eored; and (d)
that failure to cure the defuult on or before the date specified in the notice may vesult in accelerntion of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after nceeleration and the right to assert in the fareclasure proceeding the non-existence
of u default or any other defense of Borrower to aceelerntion and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate puyment in full of ail sums Secured by this
Seenrity Instrument without further demund and may Toreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coltect all expenses incoreed in pursuing the vemedies provided in this paragraph 21, including, hul not
limited to, rensonable attorneys' Tees and costs of tithe evidence,

Inibals;
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[ 22 Redense, Upon payrent of all sums secured by this Security asteument, Lendes shalt refease this Securily Insirament
A1 without eharge to Borrawer, Dorrower shail pay any recordation cosls,
23, Walver of Homestewd, Borrower saives all right of howestend exenpion in the Properly.

240 Ridevs (o this Secarlty stroment, [0 one o more riders are exeented by Borrower and recordud wgerher with this
D Seeurity nstrument, the eovemnmts and ugreements oF cach sueh rides siubl be incorporated it wnd shall swend and supplemen)
the covenants angd sgreements of this Security Insirmeny as i the rider(s) were i pan of this Seeurity Tostrtament,
[Chieek applicable box(es)]
{3 ] Adjustable Rate Rider |
L l(umdmuul Payment Kider L1 Phansed Unit Development Rider
bl Ralloon Rides {1 Rute tmpravement Rider
VA Rided LT Oher(sy [specily)

F hiweekly Payiment Rider

| Condominivm Rider FobEa Family Rider
!
1
L1 Secomdd Home Rider

BY SIGNING BELOW, Borroveer aeeepts and pgrees (o the ders and covennts contained in his Securily Instrument ind in

any rider(s) execuled by Borrower wna recorded with il
Wainesses; L& ﬁL ( /

A" (S«
L'AR .('Jl!\ VARGAS -Horrower

{Seat)

Aorrower

 (Seal e N . _{Sealy

Borrower Borrowst

STATE OF ILLINOIS, ' ([x)fcnmmmm
é&L&.J@ucb“ﬁﬁ&L”b‘
CARLO'TA VARGAS

b it Notary Public in and for said cotisay and st do hereby certily thit

, persunally known 10 me 1 be the swee purson(sy whose nine(s)
subscribed o the foregoing instiment, appenred before me this day i person, and acknowledged thi she
stgned and delivered the said instument as - hev free and voluniary act, for the uses and purposes thZrela set forth,
Giiven under my hund and official seal, this ath day of - Auguat 1998

e
My Commissian Expires: % UC/ / o /Z.’j/ 4 / R

\ular) iubtic /

nl(,nAr.d.-ﬁ. "FlA.d'.c,
:;' I CJ‘F } “. H\L s 1 n ) RS N RPN, N A L . L R
4 o :,.“,*’ W"S/ YNSHE b § OFFICIAL SEAL
G UG SIATL OF L1 4 DAWN WYSZYNSKI b
o S e s §ORRTARY PHBLC, STATE CF L
' Coptl s Lagare, Jan 31,

MORTPGG/078006
(@m‘snuu 6ol PageGefc  Form 3014 9/90
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ADJUSTABLE RATE MORTGAGE RIDER

THIS ADJUSTAGLE RATE MORTGAGE RIDER is mado this 47y day al  aucLST
1998 and ig incotporated into and shall bo deemod 10 amond snd supplemam tho
Mortgago, Doed of Trust or Secwity Doed tho "Seeurnily nstrumont”) of the samae date given by the undorsigned (tha
"Barrowor") 1o securo Borrowai s Adiugtable Rata Noto [the "Nota") to
SERVE CORPS MORTCGAGE CORI, JA-SUBRSTIDRIARY OF &7 PAUL FEDERAL BANK FOR SAVINGS

ftho "Lendor"} of tho same duto und coveoring tha property doscribed in tho Sscurily Instrumont and locotod ol
1178 5 HARVEY AVE  OAK PARK, 11 60304

THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYIAENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE AND MINIMUM RA7TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, tn addition to the covennnigand agraemonts made it tha Secuity Instrumont,
Borrowor and Landor furthor covonanl and agroo os follows:

This Note providos tor ar initinl interost ralo ol G.87%% . Tha Nota provides 1ar changns in tho
adjugtalrlo intores) rao and tha moenthly paymonts, o fixad rate convorsionartion and bansfer provisions os lollows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(Al CHANGE DATES v ol
The sdjustoblo imerest 1ate [ will pay may change on tho liest day of SEPTEMBER 1, 2003
ancl on that day avary 12th month theronfltor. Each dito o which my adjostable intorost rede Sould chango is called
a "Change Doto,”
(B) THE INDEX
floginning with the first Choange Date, my adiustoble intorost tate will be based on an Index, Tho “indox” i3 tha
woukly average yiokl on United Statas Troasury socwnitios ndiustod to o constont maturity of ene yons, as made available
by the Fadgral Rosorve Board, Tho mast racant indox figure avaitable as ol the dato 45 days boforo each Change Duto
15 callad tho “Curront indax.”
I the Indox is ne longor avaifeilae, the Note Holder will chaose o new index that is basod upon comparabie
information, Thu Note Holdar will givo me notice of this choica,
{C} CALCULATION OF CHANGES
Boforo ench Change Dute, tho Noto Holder will calculate my now interst rile by adding  TWO AND
THREER QUARTERS porcontago points {2+ 750% )10 the Curront Indax. The Note
Holder will then round the rosuit of this addition 1o tho nearest one-pighth of ono percentage point 10,125%). Subject
to tha limits statod in Soction 4{D) helow, this roundad amount wilh bo my now intorast tate until the aext Change Date,

ADJUSTANDLE HATE RIDEA-SINGLE FAKRMLY 1YR T-BILL WEEKLY INDEX
LOAN: 9807020007

TBRIDEW /520011

Jare 84 adijride Bage 1 ot 2
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LOANY#: 9807020007

The Note Holder will then determinae the amount of the monthly payment that would ba sullicient to repay the unpaid
orincipal | am expectod to owa al the Change Date in full on the Maturity Date at my new interast rate in substantially
equal payments. The rosult of this calculation will be the new amount ol my manthly payment.

(O} LIMITS ON INTEREST RATE CHANGES

The interast rate that | am required 1o pay al the lirst Change Date will not he grsater then g . 875%
orless than 4 g875% . Therealter, my adjustable intarast rato will never be incroased or dacreased on any
single Change Date by more than two percentags points {2.000%) from tha rate of interest | have bean paying for the
proceding 12 months., My intarest rate will never be greater than 19 525% . which is called the "Maximum
Adjustatle Rate."

{€] EFFECTIVE DATE OF CHANGES

My new interest rate will bocomo effective on each Change Date. | will pay the amaeunt ol my new monthly
paymaent baginning an tha first monthly payment date after the Change Date until the amount of my meonthly payment
changaes again.

[FI NOTICE OF CHANGES

The Notero!der will deliver or mail to me a notice of any changes in my adjusiable interest rate and the amount
of my monthly paymeant before the eifective date of any change. The notice will include information raquired by faw
te be given me and alue the title and 1elephone number of a parson who will answer any question } may have regarding
tha notice.

1. UNIFORM SECURED NOTE

Jn addition to the protactinong given to the Note Haldar under this Note, a Mortgage, Deed of Trust or Security
Dead {the "Security Instrument™), dated-the same date as this Note protacts the Note Holder from possible lossas that
might rasult it | de not keep the pronisas that | make in this Noto. That Securily Instrument describes how and undael
what conditions | may be required to makedimimodiate paymont in full of all amounis | ewe under this Note. Some of
those conditions ara daseribed as follows:

TRANSFER OF THE PROPERTY OR A BENEEICIAL INTEREST I BORROWER. If all or any part of the Ploparty
or any intorest in it is sald or transfarrod (or if a berelicial interest in Borrowar is sold or vansferrad and Borrowar is not
a natural persond without Lender's prior weitlen contont, Lander may, at its option, require immadiote paymont in falt
of all sums securad by this Sacurity Instrumant, Howevar, this option shall nol be oxorcised by Lendar if the nxerciso
is prohibited by fedaral Jaw as of the date of this Security atument. Lander alse shall not exercise this option il (al
Borrawer causes to ba submitted to Lander inlormation requirsd by the Lendar to avaluate tho intended transferoe as
if & now loan wore being made to the transfrree; ond () Lender zoanonahly dotermines that Londer's security will not
bo impaired by the loan assumption acd that tho risk of o broucts 4f any covenant or agreemant in this Security
Instrumant is acceptable Lo Londar.

To the oxtont permitted by applicable law, Lender may chargo @ reasonable fee as n condition to Lendor's
contsent to the Joan assumption, Londer also may roguite the transfores 1o sign on assumplion agreement Lhat is
accoptablo to Lendor and that obligates the transfaroe to keop all tho promisecapd agrevments made in the Note and
in this Socurity Instrument, Berrowor will continue 1e he abligated undar the Nota el this Socurity Instrumont uniess
Landar reloasey Borrowar in writing,

it tendar exarcises the aption {o require immodiata payment in {ull, Londei-shat-aive Batrower notico of
acealoration. The notico shall provito a period of aat lass than 30 days from tha date the Notire s delivered ar mailed
within which Borrowaor must pay all sums secured by this Socurity Instrument, 1 Borrowar fails o pay these sums prior
to thu expiration of this periad, Londer may invoko any romedios permittad by this Security Instoanant without furthaer
notica or damiand an Borrowor,

BY SIGNING BELOW, Borrowar accopts and agraus to tho terms and covenants contained in this Adjustablu Ratoe

Ridar.

{Sonlj : : {Soal)
Borrower Barrowor

................................... vttt nramr s tanae b sen s !S()n” . fSUH”
Borrawor Batrowaer

Juy 06 adjride? Vago 2 of # {Sign Original Only)

TRRIDEW2/520012
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ADJUSTABLE RATE MORTGAGE CONVERSION OPTION RIDER

THIS ADJUSTABLC FATE MORTGAGE CONVERSION OPTION RIDER is mada this 4TH duy ol
AUGUST, 1998 rod is incorporated into and shall be deemad to amend and supploment the Mortgage,
Deed of Trust or Security Deed \tha "Security Instrumant”) of the same dato given by the undorsignad {the “Borrowar”}
1o secure Borrower's Adjustable Rato-Note (tha "Nete™) to

SERVE CORPS MORTGAGE COOFRw A SUBSIDIARY OF ST PAUL FEDERAL BEANK WOR SAVINGS
{the "Landar"} of the sama date and coverng the proparty described in the Security Instrumant and located at:
11788 HARVEY AVE
OAK PARYIL 60304

ADDITIONAL COVENANTS, In addition to the covenants and agreemants made in the Security Instrumant,
Berrower and Lender further covenant and agrae as fol ows:

12, FIXED INTEREST RATE CONVERSION OPTION

IB-1}  Vhove a Convarsion Qption that | can exerciso, Uiluss | am in default or this Section 5(8) will not parmit
me to do so. The "Conversion Optien" is my aption to convert the'iwierest rate | am required to pay by this Notg from
an adiustable rate with interest rate limits to tha fixed rate calcwlated Under Section 5iB-2) bolow.

The convaersion can take place at any time after one year frdm the due date ol my first payment, The
"Conversion Data" will ba the first day of the month aftor | have satisfied ! =1 the conditions below, as determined
hy the Note Helder, It | want to exercise the Conversion Option, | musl irscaatisly any condition which may be
required by the Federal National Mortgage Association as a condition to its norchasing the loan st the time ol
cohvarsion. | must also satisfy the following conditions: (i} | must give the Noto holdsi 16 days advance notica that
b want to tlo so; i) on tha Canvarsion Date, | must not ba in default under the Note or tsa Sesurity Instrument; (iil) prior
Lo the Conversion Date, | must pay the Note Helder a convarsion fee of $500.00; (iv) | inust sign and giva the Note
Holder any documaents tha Note Holder requires to effect tha conversion; and [v) | may have to_savian appraisal fee and
prepay a portian of tha principal balance ol the Joan under the following circumstance: if & tzan origination, the
princippl amount of the loan is greater than 80% of the stated value of the appraisal raport obtained-ircconnection with
my loan and private mortgage insurance from a company acceptable to the Note Holder is not in force in connection
with the lean, then a new appraisal of the property securing the loan may be required. ) connal exercise the Convarsion
Option uness | pay an amount which is enough 10 reduce the amount | will be expected to owe on the Conversion Date
to an amount equal to 80% of tha new appraisal’s stated valus of the property,

Jan 96 conversion adur morigage ! Page 1 ol 2

LOAN#: 9807020007
TCNVERM1/B2101
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{B:21 CALCULATION OF FIXED RATE
My npw fixad intorast rato will bu oqual 1o the Fodoral National Mortgage Associotion's required not yield as
of tho date 16 days before the “"Conversion Date” spocified Hy tho Nota Molder lor 30-yeur fixod rute mongagoes covotad
by applicablo GO-day mandutory dolivary commitmonts, plus a porcantage ronging from threg-aighths of one peicentige
point {0.375%:) 10 ono wnd ono-oighth parcemibgo points (1,1 25%), roundod 10 A\be neargst one-vighth of one parcentago
point 10, 126%), dopending on the amount of the unpaid principal halanee T am oxpectod to owe on the Convargion Dale
prarsuant to the following schodulo;
0,375% FOR UNPALD BALANCES OF S3227,150.,00 AND BELOW
0.875% FOR UNPATD BALANCES FROM $227,151.00 TO §%00,000.00
1.125% FOR UNPATD BALANCES FROM S500,002.00 AND HIGHER

I this requirod nat viold cannot bo dotonminad bocause the applicable commitmants ate not availably, the Note Holder
will detoimine my intares! rato by using coripatablo information, My now rato ealcutatod undor this Saction 12(B-24
will not o grogtar than 12.625% which Is caflod tho "Figad Maximum Rate.”

[3-3) NEVY PAYMENT AMOUNT AND EFFECTIVE DATE

M chooso o axorcisp the Convorsion Option, the Noto Holdor will duterming tho amoeunt af the monthly
paymont thal would Be-sedriciont to repay the unpaid pringipai § om axpectad 1o owo oo the Convarston Date in (ull
on the Maturity Duto at my-navedixad intorest rate in substantiofly oquat parymonts. Tho result of this calculntion will
bo the now amount of my mordnly paymant, Baginhing with my fitst monthly payment attar the Conversion Dota, will
pay the now amount as my manthly saymont untit tho Mataity Dato,

13, UNIFORM SECURED NQTE

if Toxorcige my Convorsion Optionundur the conditions staled in Scetion 12 of this Adjustalle Rate Morngago
Convarsion Ogtien Rider, Uniform Covanant(17 of tho Socurnity Instruinant doscribod in Soction 11 of tho Adjustoble
Rato Noto shall thon coaso to be in ellegt, abd Usiformi Cavanant 17 of tha Security tnstrument shinll instoad be
tescribod ag follows:

TRANSFER OF THE PROPERTY OR A BENEFICHAL INTEREST IN BORROWER, 11 all or nny part of the Propeny
or any intorost in it 1s saltd or transforrod (on il o beneficiariatarast in Borrower is sold or ransforrad and Borrowor is not
n natural pargon) without Lontder's prior wiitten congont, Leadar may, at its opbion, roguire immadiate ppymant in full
of all sums secured by this Socurity Instrumant.  Howovor, ungantion sholl not bo exercised by Londer i exorcise is
prohibited by fodoral law as of tho date ol Whis Sccurity lnstrument.

il Lendar nxorcises this option, iandor shall give Berrower notice of acesdsian, Tha notice shall provide a poriod
of not tess than 30 days from the goto tha nolico is deliverad or mailed within which Focawer must poy pll sums sacurad
by this Security Instrumant, 1l Borrawaor lails to pay these sums prior to the oxpiration o' his pariod, Lendor may invoke
any ramedios parmiltad by this Security Instrumant withawt further notico or demand on'Borewar,

BY SIGNING BELDW, Borrowaor accapts and agress 1o the tormis and covenants contained fnaihis Adjustable Rate
Ridier,

(Soah {Soal)
Borrower Borrower

{Saal}
Borrower Borrower
{Sign Onginal Only)

Jan 9G convarsion rder montpugo? Page 2 of 2

TCNVERM2/521012
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