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MORTGAGE

THIS MORTGAGE ("Security 'nstrumemt”) is given on August 14, 1998 . The mortgagor is
[RA BARRY AND ARLENEZARRY

("Borrower™,
This Security Insirument is given o ,
OPTION ONE MORTGAGL VORPORATION, A CALIFORNIA CORPORATION
which is organized amd existing under the [aws of CALLTGRNIA . and wiose
aldress 1s - 2020 E, FIRST STREET SUITE 100, SANTA DMA, CA 92705 ("Lender),
Rorrower owes Lender the principal sum of

JAND NO/LT02THS Bollars (U.S. $61,600.00 )
This detv is evidenced by Borrower's note dated the same date as this Secunty Instrument ("Note®), which provides for monthly
payments, with the full debt, i not paid earlier, due and payable on September 01, 2028 . This
Seearity lastrument secures to Lewder: (1) the repayment of the debr evidenced Yy whe Note, with interest, and ] renewals,
extensions and madifications of the Note; () the payment of all other sums, with itterest, advinced under paragraph 7 10 protect
the security of this Security Instrument; and (¢) the performance of Borrower’s coverms and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and corveyto Lender the following described
praperty located in Cook County, Hinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF,

Permanent Real state Index Number: 35-28-129-025

which has the wddress of 12222  SOUTH NORMAL, CHICAGO [Sireer, Cuyl,
{llinois 60628 {"Property Adilress™),
{Zap Cude]

LLINOIS-Singde Family
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!-" TOGETHER WITH all the mprovements now or herealter erected on the property, and all ensements, appurtenances, and
.'% Tixtires now of herealter o part of the property. All replacements und additions shall also be covered by this Seearity Instruneat.

21 A of the foregoing is referved 1o in (his Security strament os the "Froperty.
R BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mongage,
2L wrant and convey the Property and that the Property is unencumbere, except for encumbrances of record. Borrower warrants and
L3 will defemd generally the titke to the Property agalnst all ¢laims and demandds, subject 1o any encuimbrances of record,

COVENANTS. Dorrower and Lender covenant and ngree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and Tate chirges due under the Nate,

2. Bunds for Taxes and Insurnance, Subject to applicable lnw or (o o written waiver by Lender, Borrower shall pay
Lender on the day wanshly payments are due under the Note, vatil the Note is paid in ), asum (C"Funds®) Tor: () yearly txes
atd assessments which may allain priority over this Security Instrument as o lien on the Property; () yearty leaschold paymens
or groand rents on the Property, i any: (¢) yearly hizard for property insurance premivms; () yearly flood insurance premiums,
iy (o) yvearly mortgage iasprnce premivms, i ony; and (1) any sums payable by Borrower 1o Lender, in accordanee with the
provisions of paragraph 8, in e of the payment of mortgage insurance premivms. These items are called "Eserow lems, " Lender
may, at any time, colleet undd hoid Sunds in an amownt not 1o exceed the maximum smount o lender for o federally related mortgage
loan may require for Borrower's esciory sccount upder the federal Real fstate Settlement Procedures Act ol 1974 as amended from
time to time, 12 U.S.C. Scction 2607 ef seqe ("RESPA™), unless another Tinv that applies 1o the Funds sets o lesser amount, 11 so,
Fender may, atany time, collect and Biolo-erals inan amaunt not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reisonmable estimates ol expenditures of futire Fserow ltems or otherwise i
aceordance with applicable Taw,

The Funds shatt be held in an instinwtion whess deposits are insured by o federal agency, instrumentality, or entity
tincluding Lender, if Lender is such an institution) or weary Federal Home Loan Bank. Lender shall apply the Funds w pay the
Escenw llems. Lender may not charge Borrower for holaing andapplying the Funds, annually analyzing the escrow accomnt, or
verifying the Escrow liems, unless Lender pays Rorrower interest on the Funds and applicable taw permits Lender 1o make such
acharge, However, Lender may require Borrower to pay w one-tin charge {or an independent real estite tax reporting service used
by Lender in connection with this loan, waless applicable law provides otherwise, Unless an agreement is made or applicable tiw
requires interest o be paid, Lender shall nol be requived to pay Borrovier avy inlerest or earnings an the Funds. Borrower wnd
Leneer may agree in writing, however, that interest shali be paid on the Fanas, Lender shall give o Borrower, without ¢harge,
an annual accounting of the Funds, showing credits and debits to the Funds i the purpose Tor which encl debit to the Funds wis
mide, The Funds are pledged as additional security for all sums secured by this Secuiity Instrment,

[V the Funds held by Lender exceed the amounts permitted to be held by applicatis law, Lender shall aceoun (o Borrower
for the excess Funds in accordance with the requirements of applicable law. 11 the amoust siibe Funds beld by Lender at any time
is not safficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in wriciig,and, in sueh case Borrower shall
pay 1o Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than nwelve
monthly payments, at Lender's sole discretion,

Upan payment in full of all sums secored by this Security Instrument, Lender shal) promptly sefiadan Borrower any Funds
held by Lender, [T, under paragraph 21, Lender shall aequire or sell the Property, Lender, prior to the puumisition or sale of the
Property, shall apply any Funds beld by Lender at the time of acquisition or sale o8 o credit against the sums secured by this
Seeurity Instrument.

3. Application of Paymenis. Unless applicabie law provides otherwise, all payments received by Lender under paragraphs
L antel 2 shatl be applied: first, (o any prepayment charges duc under the Note; second, o amounts payable under paragraph 2; third,
to interest due; fourth, o principal due; and fast, (o any tae charges due under the Note.

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions atribwiable to the Propey
which may altain priority over this Seeurity Instrument, and leasehiold puyments or ground rents, il any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manoer, Borrower shall pay them on time directly 1 the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, 1
Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any Hen whichi has priority over this Security Instrument unless Borrower: (1) agrees
in writing to the payment of the obligation secured by the Jien in 4 manner aceeplable 1o Lender: (b) contesis in good [aith the fen
by, or defends against enforcement of the Fen in, legal proceedings which in the Lender's opinion operate to prevent the
enforeement ef the lien; or (¢) secures from the helder of the lien an agreement satisfictory 1o Lender subordinating the ten to this

"
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Security fnstrument, I Lemder determines that any part of the Property is subject to 2 lien which nwy atain priority aver this
Security Instrument, Lender may give Berrower o nolice identifying the lien. Borrawer shall siisly the lien or take one or more
of the actions set forth above within 10 days of the giving of notice,

3. Wazard or Property Insurance, Borcower shall keep the improvements now existing or hereafier erected on the Property
nsured against loss by fire, hazards included within the term “exiended coverage® and any other hazards, inchuding Noods or
lteading, for which Lender requires insurance, This insurance shall e maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unveasonably withheld, IT Borrower fils to maintain coverage described above, Lender may, al Lender's option, obtain coverage
to protect Lender's rights in the Property in uccordnnce with parngraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right 10 hold the policies and renewals, [F Lender requires, Borrower shall prowmpiy give 10 Lender all receipts af paid
preminns amd renewal notices. I the event of loss, Borrower shall give prompt notice 1o the insurance earrder and Lender. Lender
may make proof of losz il not made promptly by Borroawer,

Linless Lenaerend Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
b applied st to reimbrrse-Lender for costs i expenses ineurred in connection with obtaining any such insurance proceeds, mnd
thert, w Lender's option, japzh order and proportion as Lender may determine i its sole and absolute diseretion, and regardless
of wny impairment of securitor-uek thereolt (1) 1o the sums secured by this Security strument, whetier or men then due, and
(v stich compatients thereal as Lasdz may determine in ts sole and absolute diserevion; and/or (i) (o Borrower to pay the costs
andd expenses of niecessary repaies o restoration of the Property (o a condition satisfactory o Lender. [f Borrower shandons the
Mfraperty, or does tiot answer within 20 days o notice from Lender thar the insurange carrier has offered to settie a elaim, Lender
miy calleet the insuratice proceeds. Lende: piave-In its sole sl absolute diseretion, and regardless of auy impairment of security
or lack thereof, use the proceeds (o repair or destorz-the Property or 1o pay (he sums seeured by this Security Instrument, whether
or not then due, The 30-day period will begin wien tae notice Js given,

Unless Lender and Borrower otherwise agiee/in writing, any application of proceeds to principal shalk not exiend or
postpone the due date of the wmonthdy paymets referred todpparagraphs 1 and 2 or chinge the amount of the payments. 1f under
paragraph 21 the Property is acquired by Lender, Borrower s vight to any insurance policles and proceeds resulting from damige
o the Broperty prior 1o the acquisition shall puss (o Lender to theextent of the sums seenzed by this Seeurity Instrament immediately
prior o the sequisition,

I Borrawer obtiing earthyuake insurunce, any other hwzard eisizance, or any other insurance on the Property ind sueh
insuranee is ot specitically required by Lender, then sueh insurance s ¢ name Lender as Joss payee thereunder, and Gi) be
subjeet fo the provisions of this paragraph 5.

f. Oceupaney, Prescevation, Maintenance and Protection of the Prijeny: Borrower's Loan Application; Leaseholds,
Harrower acknowledges thit the Lender does not desire 1o make o foun wo Borrower secuved by this propenty on the lerms containd
i the Note unless the property 3 © be oceupied by Borrower as Borrower's primisyssecondary residence, Lender mnkes non-
awner residence loans of difTereny leems. Borrawer promises and assures Lender that Burerowar intends to oceupy this property as
Harrower's primary/secondary residence e that Borrower will so occupy this property s 2a-ssle primury/secondary residence
within sisty (60) days after the date of the Security lustrument, 11 Borrower breaches (his premise (o secupy tie property as
Horrower's primary/secondary residence, then Lender miy invoke any of the following remedies, Sa-addition (o the remedies
provided in the Seetirity tastrument; (1) Declare all sums secured by the Security Instrument due aad pavable and foreclose the
Seenrity [nstrumient, (2) Deerease the term of the Jonn and adjust the monthly pagmens under the Noete deedrdingly, increase the
interest rate and adjust the monthly payments umler the Note accordingly, or (3) require that the principal oxiince be reduced to
i pereentage of cither the original purchase price or the appraised value then being offered on non-owner seeupied loans,

Borrower shail not destroy, danvige or npair the Property, allow the Property 1o deleriorate, or cominit waste on the
Property, Borrower shafl e in defhudt il any forfeletire netion or procecding, whether ¢ivil or criminal, is begun that in Lender's
goad iy judgment could result in forfeiture of the Property ar otherwise malerially mpair the lien creaied by his Seeurity
fnstrument ot Lender's security {nterest. Borrower auy cure such a delat and reinstate, as provided in paragraph 18, by causing
the aetion or proceeding 1o be dismissed with o ruting thid, in Lender's good faith determination, prechudes forfeitre of the
Horrower's interest in the Property ar other material impuirment of the ten eremed by this Security Instrument or Lender's seearity
interest, Borvower shall also be in defuult it Borrower, during the foan application provess, gave materially fulse or insccuraie
information or statentents 1o Lender or fuiled to provide Lender with sy mwerial information) in connection with the loan
evidenced by the Note, including, but not Himited Lo, representations concerning Borrower's occupancy of the Property as a principal
residence. 1 this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ol the lease. ) Borrower
tequires fee ditle o the Property, the lensehold and the fee ttle shall not merge uniess Lender agrees o the merger in writing,

Horrower shall, at Barrower's own expense, appear in and defend any action or procecding purporting w affect the Propessy
wr any partion thereol or Borrower's title thereto, the validity or priority of the fien cremed by this Seeurity Instrument, or the rights
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ar powers of Eender with respect ta this Seetirity Instrament or the Properly, Al causes of action of Borrower, whether acerued
hefore or after the date of this Security Instrument, for damage or injury 10 the Property or any part thereol, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note seured by this Seeurity lnstrument, by
Lender, or in connection with or affecting the Property ar any part thereof, inchiding causes of action arising in tort or contract
i causes of action for fraud or concealment of & material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid direetly to Lender who, alter deducting therefrom all its expenses, including reasonable atlorneys’ fees, may
apply such proceeds to the swms seeured by this Seeurity Instrument or to any deficiency under this Security Instrument or may
release any monies so received by it ar any pan thereof, as Lender may elect. Lender may, at its opiion, appear in and prosecule
i its own niame any action or proceeding to enloree any such canise of action and may make any compromise or scttlement thereof,
Borrower agrees 1o execwie such further assignmenis and any other instruments as (ram time (o time may be necessary 1o effeciume
the foregoing provisions and as Lender shall request,

7. Prolection of Lender's Rights in the Property. [T Borrower fuils to perform the covenants and agreements conyained in
this Security Instrument, or there 38 a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procecding in hankreptey, probate, for condemnition or forfeiture or to enforce laws or regulations), then Lender may do and pay
far whatever is necessary io protee the value of the Property and Lender's vights in the Property. Lender's actions may include
Py ing any sums secured by 2 Jien which has priority over this Security [nstrument, appearing in conrt, paying reasonable itlormeys’
fees and entering on the Projierty to make repalrs, Although Lender may take action under this paragraph 7, Lender does not have
(o da so,

Any amounts disbursed by Leader under this paragraph 7 shall beeome additional debt of Borrower secured by this Security
Instrument, Uidess Borrower and Lenaer agree Lo other terms of payment, these amounts shall bear interest from the duie of
disbursement at the Note rate in effect frordiiine to time and shall be payable, with interest, upon notice from Lender to Borrower
reuesiing payment,

8. Morntgage Insurance. 1T Lender requinzd wiortgage insurance as a condition of making the foan secured by his Security
Instrument, Borrower shall pay the premitims required 1o maintain the mortgage insurance ineffeel, If, for any reason, the morigage
fnsurance coverage reguired by Lender lapses or ceases t be in effect, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent o the morigage insurance previous!, -4 effect, ata cost substaniially equivalent 1o the cost to Borrower of
the mortgage insurance previously in elfect, from an afternate aovtgage insurer approved by Leader, I substamially equivalent
mortgige insurance coverage is not available, Borrower shall pav 1o Lender cach month a sum equal 1o ane-1welfth of the yearly
marigage insurance prentinm being paid by Borrower when the inturapee coverage lapsed or ceased 1o be in effect. Lender will
aceept, use and retain these payments as n loss reserve in licu of moiteage insurance. Loss reserve piyments may o lopger be
required, at the option of Lender, if tmortgnge insurance coverage (in the amart and for the period thar Lender requires) provided
by an insurer approved by Lender again beeomes available and is obtained. Bocrewer shall pay the premiums required to maintain
mortgage insurance i effect, or o provide o toss reserve, until the requirement for morigage insurance ends in accordance with
iy writien agreement between Borrower and Lender or applicable Jiw,

9, Inspection, Lender or its ugent may make reasonable entries upan and inspeetons of the Property. Lender shall give
Borrawer fotice at the time of or prior to an inspection speeilying reasonable canse for (he imsnection,

10, Condemnation. The proceeds of mny award or elaim for damages, direct ar conseenential, in conneetion with any
condermaation or other taking ol any part of the Property, or for conveyance in liew of condemninion, are hereby assigned and shall
be paid 1o Lender. Lender may apply, use or release the condemnation proceeds in the swne maoner as drovided in paragraph 5
hereal with respeet (o insurance proceeds.

1" the Property is abandoned by Barrower, or i, alter notiee by Lender 10 Borrower that the cosidzmnor offers 1o make
i award or sentle i eialm lor dumages, Borrawer fails to respond to Lender within 30 days after the date the netiee-is given, Lender
is awthorized 10 collect and apply the proceeds, & its option, either w restoration or repair of the Property or e sums secured
Dy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling. any application of proceeds 1o principal shall not extend or
postpone the due date af the monthly payments referred o in paragraphs | and 2 or change the amount af such payments.,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
wmortization af the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower shail not
eperite 1o release the liability of the original Borrower or Borrower's suceessors in interest, Lender shall not be required 1o
commence proceedings ngainst any suecessor in imerest or refuse to extend time for paymest ar othersvise madify amonization of
the sums secured by this Secuclty lnstrument by reason of any demand made by the original Borrower or Borrower's siecessors
i inerest, Any forbearance by Lender in exerclsing any right or remedy shall not be n widver of or preclude the exercise ol any
right or remedy,

12, Successors and Assigas Bound; Joint and Several Liability; Co-signers, The covenams and sgreements of this Security
Instrument shald bind and benefit the sueeessors and assigns of Lender and Borrower, subject 1o the provisions of paragraph
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{7, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
hot exeeute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Praperty under the terms ol (his Seeurity Instrument; (b) 15 not personally obligated to pry the sums secured by this Security
Lnstrument; and (¢) ngrees that Lender and any other Borrower may agree (o extend, modify, forbear or make any accommodations
with regard to the terms ol this Security Justrument or the Note without that Borrower's consent,

13. Loun Charges. If the Joan seeured by this Scewrity Tnstrument is subjeet w i law which sets maximun loan chirges,
and that faw is finally interpreted so thi the interest or other foan churges cotlected or o be collected in connection with the loan
exeeed the permitied limits, then: (1) any such loan charge shall be reduced by the amount necessary 1o reduee the charge (o the
permilted Fmie; and (b any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.,
Lender may choose to muke this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower,
I refund reduces principal, the reduetion will be treated as n partial prepayment without any prepayment charge under the Noie,

14, Notices. Any notice 1o Borrower provided for in this Security nstrument shall be given by delivering it or by mailing
Wby first class mall unless applicable law requires use of another method, The notice shall be direcied 1o the Propenty Address or
any other address Borrower designates by notice 1o Lender, Any notice 1o Lender shall be given by first class mail 1o Lender's
ldress stated herein o any other address Lender designates by notice 1o Borrower, Any notice provided for iy this Security
tnstrament shall be deeried 1o have been given 1o Borrower or Lender when given as provided in this paragraph,

15 Governing Low; Severability. This Sccurity [Instrument shall be governed by federal law and the law of (he jurisdiction
in which the Property is located D the event that any provision or clause of this Security Instrument or he Note conflicts with
applicable law, such conflict shiil may alfect other provisions of this Security Instrument or the Note which e be given effect
without the conflicting provision, T/ %is end the provisions of this Security tnstrument wid the Note are dechared o be severable,

16. Borrower's Copy. Borrower shill he given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Buneficial Interest in Borrower. [f all or any part of the Property ar any interest in it is
sokd ar transferred (or if 4 beneficiul interest i1 Borrower is sold or transferred and Borrower is not o natural person) without
Lender's prior writien consenl, Lender may, at its apiion, require immediale payment in full af all sums secured by this Security
Instrument. However, this option shall not be exercisea by Lender i exereise is prohibited by federal faw as of the dase of this
Sccurity Instrument,

I Lender exercises this option, Lender shalt give Borruwer notice of acceleration, The natice shall provide a period of not
less than 30 days from the date the notiee is delivered or mailed within which Borrawer must pay all sums secured by this Security
Instrument. IF Borrower Tails Lo pay these sums prior to the expiraispof this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without [urther nolice or demand on Borigwe:

18. Borrower's Right to Reinstate, If Borrower meets certain condiizas, Borrower shall have the right to have enforcement
ol this Security Instrument discontinued at any time prior to the earlier oft (3.5 days (or such otlier period as applicable law may
specify tor reinstatement) before sale of the Property pursuant (o any power of sale vartained in this Securlty ustrament; or (h)
entry of a judgmen enforcing this Security Instrument, Those conditions are that 2arrawer: (a) pays Lender a1l sums which then
would be due under this Seeurity Instrument and the Note as il no aceeleration had ¢cenrred; (b) cures any default of any other
covenams or agreements; (¢) pays all expenses incurred in enforcing this Sceurity listrament, including, but not limited to,
reasonable atorneys® Tees; and (d) 1akes such action as Lender may reasonably require 1o astsre that the lien of this Sceurity
lustrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Insirument shall
conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligitions sezures, hereby shall remain fully
effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the rasocel aceclermtion under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together «with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in o change it-ihe entity (known
as the "Loan Servicer”) that collects monihly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien natice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law, The holder of the Notw and this Security Instrument shall be deemed 1o be the Lender
hereunder,

20. Hazardous Substances, Borrower shall not canse or permis the presence, use, disposal, slorage, or release of any
Huzardous Substances on or in the Property. Borrower shall nol do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmentat Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Propenty of smail quantities of Hazardous Substances that are generally recognized to be appropriate to normat residential uses and
to mainienance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
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governmentil or regultory agency or privale panty involving the Property and any Hazardous Substance or Envirommental Law
of which Borrower has netual knowledge, 11 Borrower learns, or is notified by any governmental or regulatory awthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neeessary, Borrower shall promply tike all
necessary remedial actions in accordance with Environmental Law,

Borrower shatl be solely eesponsible for, shall Indemnity, defend and hold harmless Lender, its direclors, officers,
employees, atorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, cnoses
ol action, loss, damage, cost (ncluding actual sttorneys' (ees and court costs and costs of any required or necessary repair, cleanup
ot detoxification of the Property and the preparation nnd implementation of any closure, abatement, contninment, remedial or other
required plan), expenses il Hability direetly or Indireetly nrising outof or atvibutable to () the wse, geperition, starage, refeuse,
threatened refease, discharge, disposal, abutement or presence of Hazaedous Substances on, under or about the Froperty, (h) the
transpart o or frow the Property of any Havardous Substanees, (€) the viokaion of aay Hazardous Substinees L, and (d) any
Hazirdous Substances ¢laims,

As used i (his paragraph 20, “Hazardous Substances” ure those substances delined as (oXie or bazardons substanees by
Enviconmentat Linvanid he following substances: gasaling, kerosene, other Qummuble or toxic peteoleun products, toxic pesticides
aml erbicidles, volatilesoivents, materials containing nsbestos or formaldehyde, md radionctive materials, As used inthis paragraph
20, "Environental Law  mezns federal laws and laws of the jurisdiction where the Property is focated that refate to heatth, safety
ot environmential protection.

ADDITIONAL COVENAMTS, Borrower and Lender further covenant and agree as {ollows:

21, Accelerndion; Remedics “(hany installment under the Note or notes secured hiereby is nol pakd whien due, or if Burrower
should be in defsult under any provisica ol this Security tnstrument, or if Borrower is in default under any other mortgage or other
instrument sceurcd by the Praperty, all suas seeurcd by this Security Instrument and acerued interest thereon shall st onee become
due and payable at the option of Lender withzl priar notice, exeept iy otherwise required by applicable taw, and regrrdless of any
prior forbearance. in such cvent, Lemder, m its opticn, and subject to applicable law, may then or thereafler Invoke the power of
sale and/or any other remedics or take any other actions permitled by applicable law, Lender will collect afl expenses incurred in
pursuing the remedies deseribesd in this Paragraph 21, moluding, but not timited 1o, reasonable attomeys' fees and costs of title
evitlence,

22, Release. Upon payment ol all swms secured by thas Seeurity Instrument, Lender shall release this property withon
warginty te the person or persons fegally entitled 1ot Such perzon.sz persons shull pay any recordition costs, Lender may charge
such person or persons afee (or releasing the Property for serviees woadered i the charging of the fee is permitted under applicable
law,

23, Waiver of Homestead, Borrower waives all right of homestendcsemption in the Property,

24, Misrepresentation and Nondisclostire, Borrower has made certaio-written representations and disclosures in order 1o
mduee Lewder 1o make file loan evidenced by the Note or notes which this Seearity Instrument seetres, and in the event thal
Borrower has made any muterial misrepresentation or failed to disclose any matera! fiet, Lender, atits option and withowt prioy
netice or demand, shall have the vight to declive the ndebledness secured by this Seeutiy Instrument, irrespective of the miturity
daie speeitied in the Note or notes secured by this Securily Instrument, tmmediately duedu navable,

25, Time is of the Bssence, Time is of the essence in the performance of each provisiciof this Security [nsirument,

20. Waiver of Statute of Limitations, ‘The pleading of the statute of limitations as a defeane to.enforcement of this Security
strument, or any and all obligations referred to herein or secured hereby, is hereby waived 10 the fillest extent peemitied by
applicable Lo,

27, Maodification, This Security Instrument may be modified or amended only by an agreement s writing signed by
Borewwer and Lender,

28. Reimbursement. To the extent permitted by applicatle law, Borrower shabl reimburse Trustee and tender for any and
abl costs, fees and expenses which cither may incur, expend or sustain in tiw exeeution of the trust cresed hereunder or i the
performance of any act required or permilted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Seeuriiy Instrument or any other insirument exeeuted by Borrower
in connection with the Note or Sccurity Instrument. To the extent permitied by applicable law, Borrower shall pay 1o Trustee and
Lander their fees in conneetion with Trustee and Lender including, bui not limited to assumption application fees: Tees for payofT
deminds and, statements of loun balance; Tees Tor making, transmitting and rransporting copies of loan documents, verifieations,
il or partial Hen releases and other documents requesied by borrower or necessary [or performance of Lender's rights or duties
under this Security [nstrument; fees arising from a returned or dishonored cheek; fees to deteemine whether the Property is
oceupied, protecied, maintained or insured or related purposes; appraisal fees, inspection fees, legal Tees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees amd costs arising from foreclosure of the Property and protection of the
seeurity for this Seeurity nstrument; and all other fees and costs of a similar nature not otherwise prohibited by law,

Page b of ¥ HLEMHRIE G (08 28-UK)




>
al
O
O
—
<
O
LL
LL
O
=
-




UNOFFEICIAL COPYas743114

Loan Number: 041024137 Servicing Number:  108836-8 Date:  08/14/98

g 29. Clerical Error, In the evenmt Lender aany time discovers tha the Note, any other note seeured by this Security
instrument, the Security nstrument, or any other document or fnstrument exeeuted in connection with the Security Instrument, Note
U ar notes contaits an error that was cavsed by i clerieal mistake, caleulation errar, computer malfunction, printing error or similar

Loernor, Borrower agrees, upon nolice from Lender, (o reexecutc any documents thal are necessary 1o correc! any such error(s).
Borrower Turther agrees that Lender wilf not be Hable (o Boreower for any damages incurred by Borrower thin are direetly or
idireaily caused by any such error,

30, Lost, Stolen, Destroyed or Mulitated Sceurity Instrument and Other Documents, In the event of the foss, theft or
;. testruction of the Note, any other note secared by this Security Instrument, 1he Seewrity Insirument or any other documents or
" instruments: exeeuled in conneetion with the Security Instrument, Note or notes (collectively, the "Loan Documents"), upon
Borrower's receipt of an indemnification exceuted in favar of Borrower by Lender, or, in the evenr of the mutitation of any of the
Loan Bocuments, upon Lender's surrender 10 Borrower of the mutilnted Loan Document, Borrower shall execate and deliver to
Lender a Loan Document in farm and content identical 10, and to serve as a replacement af, te lost, stolen, destroyed, or mutilated
Laan Documents, and may be treated for ail purposes as the origing! copy of such Loan Document,

31, Assignzacntof Remts, As additional security hereunder, Borrower hereby ussigns to Lender the rems of the Property,
Rorrower shadl have the-ieht to colleer and retain the rents of the Property as tey become tue and payable provided Lender has
ot exercised its rights lovequire immediate payment in (ull of the sums seeured by this Security Instrument amd Borrower has nol
abimdoned the Property,

32. Riders to this Securitg Anstnunent, 1T one or more riders are execwted by Borrawer and recorded together with this
Sceurity Instrument, the covenams wid agreeiments of each such rider shall be incorporaled imo and shall amend and supplemen
the covennts and agreements of thiz-Lecurity tnstrument as if the rider(s) were a part of this Seeurity [nstrument.

[Cheek applicable box{es)]

Adjustable Rate Rider U1 condorminium Rider E1 14 easmity Rider
O wo Prepayment Penalty Option Rider L Tranned Unit Development Rider O Occupaney Rider
C onerts) (specily)

BY SIGNING BELOW, Borrower accepts and ngrees tahetarms and covenants contained in (his Security Insteument and

iy ridder(s) exeeuted by Borrower ad recorded with It
Wilnesses:

A
(/ '\! v
. - -y
g N /'uf?(.‘-"a--'n'\-g (Seal) (Seal)

TRA  PARRY Harrver -Honowet

,
Npus

AN . 1} f Svid)

Joreower Jlagnswel

ARLENE  BARRY

(Senl) (Seal)
Borrower Borgnwer

e 7 wi' ¥ ILERKT (08 28-98)
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‘3 STATE OF ILLINOIS, Cooi County »s:

vy

.1 . y \,) rf\(\...se { o LA k

i I, K . i Y\ T a Notary Public in and for suid county and stle do hereby certifv
. that -

3

KL\ (l?)n\(ue___w\ A \c\d NS Py f \_,\

» persomally known to me (o be the same Persofis) wiose name(s)

subscribed (o the foregaing instcument, appeared before me this day in person, and acknowledged that 4)\"-*»
signed and delivered she said insteutment as ‘) =S\ free and votuniary act, for the ses and purposes thdrein st fory 1.
Given undery hand and official seal, (his \\(‘ﬂ-k( day of {g

jixJRtb%\ FEEY

WL AP e e Py P S 11 5l gl sy, ‘\ (
VQEVICIAL . LY NG 5 -
Mary £ Sellivan 7 ) -~ .
N

My Commission Expires:

Natary Pullic, $rate of [linols Notuty Public '

My Commlssion Explres 05/03/99 3\

Pape N ol §

1LIIO0)R 05 28-8)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madde August 14, 1998 ,
amd s incorporated into al shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
security Deed (the "Security Instrument™) of the same date given by the undersigned (he “Borrower”) w
secure Borrower's Adjustable Rae Nowe (the "Note") 1o

QPTION ONE MORTGAQE CORPORATION, A CALIFORNIA CORPORATION
(the "Lewdez®) of te same dite and covering (he property deseribed in the Security Instrument and located
HIR

12222 SOUTH NORMAL, CHICAGO, Tl 60628

[Propeety Adidress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATUE AND THE MCNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
RORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATLE THE BORRGWER MUST PAY,

ADDITIONAL COVENANTS. In adciton to the covenants and agreements made in the Security
Instrument, Borrower and Lender Turther covenant atd agree as follows:

The Note provides {or an initinl inlerest rae of 10.740%
Note provides for changes in the interest rate and the monthly pavinsats, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Duntcs

The imterest rate 1 will pay muy chunge on the first day of  Septamnner 2000 .
and on that day every sixth month therealter. Each date on which my interest rorc-cauld change is called a
"Change Date.”

(B) The Index

Beginning with the fisst Change Date, my interest rate will be based on an Index. The 'Iadex” is the
average of imterbank offered rates for six-month U.S, dollar-denominated deposits in the Lorion markel
("LIBOR™), as published in The Wall Sireer Journal. The most recent Index figure available as’ei the lirs)
business <ay of the month immediately preceding the month in which the Change Dute oceurs is ¢alied the
"Current Index.”

£ the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information, The Note Holder will give me notice of this chaice,

(C) Calculntion of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding

FIVE and 75/100 percentage poinl(s) ( 5, 750% )
to the Current Index. The Note Holder will then round the result of this addition to the next higher one-cighth
ol one percentage point (0. 125%), Subject 10 the limits stated in Section 4(13) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single lamily
Page Lol 3 USRIEZT (01-14-97)
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be my new interest rate until the next Change Date.

The Note Holder will then determing the amount of the menthly payniert that would be sulficient 1o
repay the anpaid principat thit b am expected 10 owe at the Change Date in full on the Mawrity Date a my
new interest rite in substantially equal payments. "The result of this ealeutution will be the new amount of my
wonthly payment,

() Limits on Interest Rate Changes

The interest rile Lam required o pay at the first Chinge Date will not be greater than

L3740V orless than 10,7408 +Therealter, my interest rue will never
be increased or decreased on any siogle Change Date by more than ane percentage poiat (1.0%) from the re
of interestdave heen paying for the preceding six months, I no event will my interest vale be greater
than 16,7404 or less than 10, 740%

(B) elfective Dnte of Chunges

My new zatcrest rate will beceme effective on each Change Date, 1 will pay the wnount of my new
monthly payment beyining on (he lirst monthly paymens date after the Change Date until tie amount of my
monthly puyment changes sgain,

(1} Notice of Chanres

The Note Holder will detiver or muil w me a notiee of any changes in oy interest rate and the amount
ol my manthly puyment before theeliective date of any change, ‘The notice will include information required
by Taw to be given me and also the tdead ielephone numbier of & person who will answer any question § may
have regarding the notice.

TRANSITR OF THE PROFERTY A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Secerity Instrument is smend 2 o tewd as follows;

Transfer of the Propenty or o Beneficial Interest [t Rorrower, (1 all o any part of the Prapenty or any
interest in it s saled ar ransferred {or if o beneficial interestin Sorrower s sold or transferred amd Borrower
is not a natural person) without Lender's prior written consenit, Londer may, at its option, require immedinte
payment i [ull of all sums seeured by this Seeurity Instrument, Vovvever, (his oplion shali not be esercised
by Lender irexereise is prohiblied by fudecsl Inw as of the date ofias Seeurity Instrament, Lender also shatl
not exercise this oplion i (n) Borrower causes to be submitted to Lender imosmation required by Lender to
evidunte the intended transferee as iFa new loan were being made to the transieiee; and (b) Lender reasonably
determines that Lender’s seeurity will nor be impaired by the lokn assumption-aiear the tisk of o breach of
ity coveram or agreement in this Seeurity Instrument is acceptable 1o Lender,

To the extent permitted by applieable law, Lender may charge a reasonable feeais s comlition 1o
Lender's cansent to the loan assumplion. Lemder may alsa require the transleree 10 s, ap assumption
agreement that is ueeeptable o Lender ind it obligates the transleree 10 keep ail the promises s teements
made in the Note and in this Security Instrament. Borrower wilf continue (o be obligated under tie Note and
this Seeurity Instrament unless Lender relenses Borrower in wriling,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
ot acceleration, The notice shall provide n period of not Less than 30 days from the date the natice is delivered
or nted within which Borrower must pay all sums secured by this Security Instrument. 1§ Borrower [ails 10
pay these sums prior 1o the explration of this period, Lender may invoke any remedies permitted by this
Security lnstrument without further notiee or demnnd on Barrower,

MULTISTATILADIUSTARLI RA'TE RIDER-LIBOR INDJX-Single Vamily
Tage 2003 USRI (01-14-97)
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BY SIGNING BELOW, Borrower accepts antd agrees to the terms and covenants contained in this
Adjustahle Rae R lcr

xglﬂm, zsﬁifﬁgQULQ&f (Seal) »dﬁgégégiiﬁf 4%i;2; 7 (Sealy

TRA BARRY NQLLNF BARRY

(Seal)

{Seal) (Seal)

MULTISTATIR ADIISTARLI RATH RIDUR-LIDOR INDEX-Single Enanily
Pape ol ) USRIOOXI (0]-14.497)
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