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COUNTY CODE: 016
MORTGAGE OFFICE NUMBER: 254

LOAN NO.: 1-820899-8

THIS MORTGAGE {"Security insrument”) is given on August 6, 1998

The mortgagor is
ROBERTO PRESAS AND MANUcLA PRESAS,HUSBAND AND WIFE

{"Borrower"}.,
This Security instrument is given (o
Washington Mutual Bank, FA

which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{("Lender"}. Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY TWO THOYSAMD AND 00/100
Dollars [U.S. $132,000.00 ). This debt is evidenced by Porower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly paymen:s, with the full debt, it not paid earlier, due
and pavable on  September 1, 2028 . This Security Instrument seiures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renawals extensions-and modifications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 to(uwotect the security of this Security
Instrument; and {c) the performance of Borrower's covenants and agreemernis ander this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant andconvey to Lender the following

deseribed property (ocated in CODK County, lllinois:
LOT 36 IN MHYER’'S SUBDIVISION OF THE WEST HALF OF THE SOUTHWECT QUARTE
OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER GF SECTION 25 TOWN-
SHIP 40 NORTH RANGE 13 EAST OF THE THRID PRINCIPAL MERIDIAN INCLOK

COUNTY ILLINDIS.
PIN/TAX ID: 13-25-129-008
which has the address of 2833 NORTH KEDZIE AVE

CHICAGD
{llinois 60618 {"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturas now or hereafter a part of the property. All replacements and additions shall also
he covered by this Sacurity Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unancumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform ¢ovenants
with limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/80 [page 1 of § pages}
ILOBAROA (R3/95)
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| 'UNIFOHM COVENANTS Borrower and Lender covenant and agree as follows:

i Payment of Principal :and Interast; Prepayment and Late Charges. Barrower shall prompziy pay when

' due the: prlncrpal of and interast on the- debt evidenced by the Note and any prepayment and late charges due

- underths Note..

24 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower

Sha” pay.to ‘Lender.on the day monthly payments are due under the, Note, until the Note is paid:in.full, a sum .

("Funds") for: {a) yearly taxes and assessments which may attain. priority over this Security, Instrument as a

, o ~lien.on- rhe Propertv. {b}. yeerly laasehold payments or ground rents on the Property, it any; {c} yeerly ‘hazard or -
property- insurance premiums; {d} yeerly flood insurance premiums, If any; (e} yaarly mortgage insurance-.

prermdms, i “any;. and {f) any sums payable by Borrower to Lender, in accordance with' the provisions of

o Paragraph 8, in liew of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”

-+ Lender; may, at any time, colléct and hold Funds in an amount not to exceed the maximum' amount a lender far
»,n‘ede}aliy relatéd .mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement. Procidures. Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"),

: unleseieno her-law that ‘applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and

held: Finds’ in an. amount not to exceed the !esser amount. Lender may estimate tha amount of Funds due on

. the' basis, of currant data and reasonable estimates of expenditures of tuture Escrow ltams or otherwise in
accordance wit!i.ai plicable law..
_.". :The Funds sha';"be -held in an rnstltut' n whose deposits are insured by a federal agency,. rnstrumentelrty,
5 or entrtv lincluding .e~der, if Lender is such an institution). or in any Federal Home Loan Bank. Lender shall
- apply. the Funds.to pav the Escrow ltems. Lender may not charge Borrowsr for holding and applyrng the Funds,

-+ annually: onalyzrng the es.cow account, of verifying the Escrow Items, unless Lender pays Borrower interest on.

. the. Funds ‘and applrcable iav, permits Lender to make such a charge. However, Lender may require Borrower 10
‘pay .8 gne-time charge-for ar irdependent real estate tax reporting service used by Lender in connaction with .
this: toen, unless applicable lavw/ provides otherwise. Unless an agreement is made or applicable law - requires
: mterest 1o be paid, Lender ehell not_he required to pay Borrower any interest or earnings on the Funds.__

: Borrower and Lender may agree in writing, however, that interest shail be paid on the Funds. Lender shalf give

to Borrower, witheu: charge, an annual aceounting of the Funds, showing credits and debits to the Funds and
the, purpose for. which each debit to the Furds was made. The Funds are pledged as additional security for all

. sims secured by ‘this Secunty {nstrurnent,
- If the Funds held by Lender exceed. the arisunts permitted to be held by applicable law, Lender shall

: ‘_ﬁ__-accourat to Borrower for the excess Funds in‘iccordance with the requirements of applicable law, If the

amount;of the Funds held by Lender at any time is (101 sufficient to pay the Eeciow Items when: due, Lender
‘ “go; notify. Borrower in, writing, and, in such case Bnrrower shall pay to Lender the amount necessary $0
" make; up the defrcrency Borrower shall make up the ddficiency in no more than tweive monthly payments, at

. ‘, Lender 5 sdle.discretion..

“Upop payment In full of all sums secured by this Security. instrument, Lender shall promptly, refund to

o Borrower zny Funds held by Lender. If, under Paregraph 21, i.onrier shall acquire or sell the Property, Lender,

N prior 1oithe acquisition or. sale of the Property, shall apply any Fiids held by Lender at the time of acquisition

: v-or ‘sale as a creditiagainst the sums secured by this Security Instrument.

- 3.7 Application of Payments, Unless applicable law provides otherwise, all payments received by Lender

. under Péragraphs 1.and 2 shall.be applied: first, to any prepayment churg2s due under the Note; second, 10 -
lamoun

L-,payable .under Paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
. chargesidue under the Note,

4, ChargeS‘ Liens. Borrower shall pay all taxes, assessments, charges, fings and impositions attrrbutabfe: _
roperty. which may attain priority over this Security Instrument, and ieasehald payments or ground,_
any. Borrower.shall pay these obligations in the mannar provided in Paragraah 7., or if not pald in that
; _ ,'Borrower shall pay them on time directly to the person owed payment. seirower shall promptly.
" furpish: to Lender all notices of amounts to be paid under this paragraph. If Borrower rrakes these payments-

" to the P

.-directly ‘Borrower 'shall promptly furnish to Lender receipts evidencing the payments.

' Borrov'ver" (a) agrees in writing to the payment of the oblrgatton secured by the lien.in a manner acceptableio

PRt  Lender;" ( ) contests in good faith the fien by, or defends against enforcement of the lien in, legal proceedings.
- whieh'In; the: Lender’s opinion operate to prevent the enforcement of the lien; or {c} secures from the holder of

the lishian. agreement satrefectory to Lender subordinating the lien to this Security instrument. If Lender

-detefminas that any part of the Property is subject to a lien whicir may attain priority over this Security:

E Instrument, Lender, may ‘give Borrower a notice identifying the lien. Borrower shall satisfy the lien ci take one
Z:or more of thei actions set forth:.above within 10 days of the giving of notice.

- RE Hezard or Property Insurance, Borrower shall keep the improvements now existing of hereafter erected.
on the' Property insured :against loss by fire, hazards included within the term "extended coverege" and-any

ather:: hazards, rncludrng f!oods or floodrng, for which Lender requrres insurance. This insurance shall be

imarntarn d -in the amounts and for the periods that Lender requires. The insurance carrier providing the
.insurance shall ‘be chosen’ by Borrower subject io Lender's approva! which shall not be unreasonably withheld.

CIf Borrowar fails to-.maintain co\rerage described above, Lender may, at Lender’'s option, obtain coverage to

prorec‘ Lender s rights. in the. Property in accordance with Paragraph 7.
Alf‘insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage

clause. Lpnder shall..have . the right t¢ hold the policies and renewals. If Lender requires, Borrower shall

promptly give 0 Lender all recerpte of paid premiums and renewal notices. In the event of loss, Borrower shali
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give prompt notice to the insurance carrier and Lender. Lesder may make proof of ioss if not made promptly by
Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rasteration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. If the rastoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. f Barrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance procaeds. Lender may use the proceeds to repair or restore the Properly or to pay sums securad by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wiriting, any application of proceeds to principal shall not
gxtend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. |f under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the axtent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupanry, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borravver shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principzi r2sidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whizn tonsent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borroivel's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or fofpimit waste on the Property, Borrower shall be in default if any forfeiture action
or proceeding, whether civil or criminal, is begun that in Lender's good faith juugment could result in forfeiture
of the Property or otherwise miateriailly impair the lien created by this Security Instrument or Lender’s security
interest, Borrower may cure such & dafault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruitng that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property o¢ o'ner material impairment of the lien created by this Security Instrument
or Lendar's security interest, Borrower sialvalso be in default if Borrower, during the loan application process,
gave materially false or inaccurate informaticr-or statements to Lender (or failed to provide Lender with any
material information} in connection with theipan evidenced by the Note, including, but not limited to,
representations concorning Borrower's occupancy of the Property as & principal residence. If this Security
Instrument is an a leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires
ige titie to the Property, the leasehold and the fee trile <hall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender’s Rights in the Property. If”Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is « lagal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankrujitey, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for'whatever is necessary 16 protect the vaiue of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, .i2ving reasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may take actior under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
securad by this Security Instrument, Unless Borrower and Lender agree to other terms ol payment, these
ameounts shall bear interest from the date of dishursement at the Note rate and shali lJe payable, with interest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making-the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the merigage insurance in
effect, If, for any reason, the moriguge insurance coverage required by Lender lapses or ceaz2s (o be in effect,
Borrower shall pay the premiums required to obtain covsrage substantially equivalent to.ihe mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, fram an alternate mortgage insurer approved hy Lender. | substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes aveilable and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection
with any condemnation or other taking of any part of the Property, or iGr conveyance in lieu ol condemnation,
arg hereby assigned and shall be paid to Lender.

Form 3014 9/80 (page 3 of G pages/




BRI -'.-_j‘.th‘eg{ event of @ total taking.of the Property, the proceeds shall be applied to the sums secured by: this-
i ‘Security[nstrument whether or not then due, with any excess: paid to Borrower. In the event of a partial taking
. of the Praperty ‘In which the fair.market value of the Property immediately befare the taking.is equal to or -
~greater than the amount of the sums secured. by this Security Instrument immediately before the taking, unless.
.- "Borrowar:and. Lender otharwise agree in writing, the sums secured by this Security Instrument shall be reduced.
- by tha“amount of. the, procesds. multiplied by the foliowing fraction: {a) the total amount of the sums secured
i .immediately befors the taking, divided by (b) the fair market value of the Property immediately before the-
taking.: Afny‘_ba_lanc;g"s,haﬂ be paid to Borrower. In the event of a partial taking of the Property in which: the: fair..
‘market. value of the Property immediately before the taking is less than the amount of the sums, secured:
“immediately before: the taking, unless. Borrower and Lender otherwise agree in writing or unless-applicable law -
~ otherwisé provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
‘not the sums are then dus, . . R
. :1f the Property. is abandored by Borrower, or if, after notice by Lender to Borrower that the condemnar.
. offers to; make an.award or settle @ claim for damages, Borrower fails to respond to Lender within 30 days
" after. theidate the notice is given, Lender is authorized to collect and apply. the prorsads, at its aption, aither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then

coodue g A . o , . S
" ‘Unless Leiiaer and Borrower otherwise agree in writing, any application of proceeds to principal shall. not
- extend’0r postpoiie-the: due date of the monthly payments referred to in Paragraphs 1 ard 2 or change the
" amount of such pas/mants, \ S
-~ A7.Borrowsr No* Rrleased; Forbearanca By Lender Not a Walver, Extension of the time for payment or
. modification” of .amortizsirn .of the. sums secured by this Security Instrument granted by Lender to any
" i:uccessbr in intérest of Boriovier shall not operate to release the liabiiity of the original Beirower or Borrower’s
" "succassors. in‘interest. Lander. uhall not be required to commence proceedings against any successor in interest
- orirefuse to, extend tima for payment or otherwise modify amortization af the sums secured. by this, Security
.- Instrument by: reason of any deminr. made by the original Borrower or Borrower's. successors in. interest. Any-
" forbegrance by Lender in exercising any.tight or remedy shall not be a waiver of or preclude the exercise of

©<any rlght or rémedy. . . . ‘
~ o7 12, Successors ‘and, Assigns Bound; ol and Several Liability; Co-signers. The cavenants and agreements
~of:this’ Security, Instrument shall bind and ceislit the successors and assigns. of Lender and Borrower, subject
' torthe; provislons: of Paragraph 17, Borrower’s Covenants and agreements shall be joint and several. Any
" Borrowsar. who co-signs; this Security instrument Hut does not execute the Note: () is co-signing this Security .
£ Instriment only to;mortgage, grant and convey that/Sorrower’s interest in the Property under the terms of this
- Sséurity Instrument; (b} is not persanally obligated wo.pzy the sums secured by this Security instrument; and
" (c) agrees that Lender and <any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard 1o the terms of this Secusty instrument or the Note without that Borrower's
- oconsent, .. o ‘
¢ " 13/Loan Charges. If the loan secured by this Security Insument is subject to a law which sets. maximum
- foan charges; and: that: law is finally interpreted so that the interest or other loan charges collecied or.to be
¢ collectad.-iri connection. with the loan exceed the permitted (imits, then: (a) any such loan charge shall be.
 reduced by the .amount - necessary to reduce the charge to the permized limit; and {b) any sums already
- collacted from Borrower which. exceeded permitted limits will be refunaea t3 Borrower, Lender may choose to
make: this refund;by reducing the principal owed under the Note or by making o direct payment to Borrower.. [
- -a refund reduces principal, the reduction will be treated as a partial prepasmeént without any prepayment
', ‘charge under the Note. _ .
- . 14!Notices. Any notice to Borrawer provided for in this Security Instrument snall-52 given by delivering it .
~“or.by maiiing it by. first class mail unless applicable law requires use of another method, The natice shalibe
directed:to the Property Address or any other address Borrower designates by notice o Lender. Any notice to
Lenderi shall’ be giver: by first class mail to lLender's address stated. herein or any cthar address Lender .
: - designates by notice to Bosrowers, Any notice provided for in this Security Instrument shall e deemed to have
1 bean gjven to Borrower or Lender when given as provided in this paragraph. , L
.. .15} Governing Law; Severability. This Security instrument shall be governed by federal iaw and the law of
-7+ tha jurisdiction in which the Property ic located. In the event that any provision or clause of this Security
-~ Instrument or.the_ Note conflicts with applicable law, such conflict shall not affect other provisions: of this-
* - Serurity, Instrument. or the Note which can be given effect without the conflicting provisian. To ‘this ‘end the
* " provisions of this Security Instrument and the Nots are declared to be severable. -
_ . 16; Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
~ Ingfrument. S :
D _‘I-Z;;.‘Tra'n_sfer._ of the Property or a Beneficial Interest in Borrower, If ail or any part of the Property or .any
- interest'in Jt is sold or transferred lor it a baneficial interest in Borrower is sold or transferred and Barrower is .
.not a natural person) without Lender’s prior written consent, Lender may, at .its option, requirs immediate
payment in full of all sums sacured by this Security (nstrument. However, this option shail not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

Form 3014 3/%0) (page 4 of § pages)
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If Lender exarcises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a
i period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
¥ all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
ek period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
it demand on Borrower.

: 18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right 1o
* have enforcemant of this Security Instrument discontinued at any time prior to the earlier of: {g) 5 days (or
4= guch other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
i} power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security

Instrument, Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this

Security Instrument and the Note as if no acceleration had occurred; {(b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reascnable attorneys’ fees;, and (d) takes such action as Lender may reasonably require to
B assure that the'ier of this Security Instrument, Lender's rights in the Property and Borrower's obligation to

pay the sums secu/ed by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowar,
this Security Instruriert.and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Hawever, this r.oht to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Chiinge. of Loan Servicer. The Note or a partial interest in the Note (together with this
Security [nstrument) may ba =uld one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as tie "Loan Servicer”} that collects monthly payments due under the Note and
this Security Instrument. There alss may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of tie'Loan Servicer, Borrowe: will be given written notice of the change in
accardance with Paragraph 14 ahove and epplicable law. The notice will state the name and address of the
new Loan Servicer and the address to wiick-payments should be made. The notice will also contain any other
infarmation required by applicable law.

20. Hazardous Substances. Borrower shal-04t cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two -sentences
shall not apply to the presence, use, aor storage on the Praperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any ‘nvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private paity involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kiowledae. |f Borrower learns, or is notified by
any govarnmental or regulatory authority, that any removal or other remeriation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necaessary remedial actions in accerdance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances" are those substanscs-dafined as toxic or hazardous 8
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic :
petroleum products, toxic pesticides and herbicides, volatile sclvents, materials cantaining asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmenta' Law" means federal
faws and faws of the jurisdiction where the Property is located that relate to health, saiety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
braach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph
17 uniess applicable law pravides otherwise}. The notice shall specify: (a) the default; [b) the action required to
cure default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial praceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceading the non-existence of a default or any other defense of Borrower to
acceleration and foreclaosure, If the default is not cured on or before the date specified in the notice, Lender at

" its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this. Security instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurrad: in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. Form 3014 990 (page 5 of 6 pages)
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. 22 Release Upon pavrnent of all sums secured by this Secuntv Instrument, Lender shall: release this. "
'Secunty instrumant to Borrower. Borrower shail.pay any recordation costs, Lender may charge Borrowér a fee.
- for! releasang this: Secunty Instrument, but only if the fee is paid to a third party for services rendered and the -
_.charglng of the fesiis permittad.under apphcable law,
) 023, Walver. of Homesteﬂd ‘Borrower waives all right of homestead exemption in the Property. ‘
: 24* Rlders to. this, Secunty Instrument, |f one or more ridars -are executed by Borrower and recorded.
0 _.‘togeth r-with this’ Security Ingtrument, the covenants and agreements of each such rider shall be incorporated
intoi'and: shall amend; and supplement the covenants and agreements: of this Security Instrument as if tha
nder(sl were a par'r of this Security Instrument. [Check applicable line(s)]

L =Adjustable Rate Rider. . Condominium Rider _X_ 1-4 Family Rider.
" iGraduated Payment Rider Planned Unit Development Rider ______ Biweekly Payment Rider
™ Balloon Rider - _____ Rate Improvement Rider ] Second Home Rider

“Otherls) [specify]

BY SiGNINC "FLOW Borrawer accepts and agrees to the terms and covenants comamed in this Security

e Instrument and in rav.rider(s) executad by Borrower and recorded with it.

Tl

wime'sj‘m:' =

j é@ \/)Lﬁ-éeb{ SR, (sealy

ROBERTO PRESAS --Borrower

eal)
ANUELA PRESAS --Borrower

. 98 u (Seal)‘

{Seal}.

~Borrower
J -Borrower
i [Space Below This Line For Acknowledgmiet]
'.Stata of HHnols \S.\_\Q.&CAE County ss:
‘TY‘\E N DEEZSIGNED ., a Notary Public in

and for sald (count and state, do hereby certify that A
. \ﬁ’e‘ DEESAS oua WAONUEI0L PresAs N
persona nown to me to be the same personis) whose name(s} subscribed to the torzaoing mstrument
appeared befora me this day in person, and acknowledged that ~Tiney
;mgneds and delive;ed the said:instrument as “T\Ne, @_ free and voluniary act, for the -
‘ -uses Bnd purposes therein set forth.

Gwen under my hand and official seal, this OTE day of AL\CQU'ST , Q42

My 'C}ﬁ;hi'misr:sibn expirés(.)\'gr\ -0 Q.-

Motary Public

o Th!_?_ g\strument was prepared by PRy
PAT PASSER "NEFICIAL SEAL”
. EAST A
gg?TEﬂg'SO RALGONGU'N ROAD {  THERESA MICHALEK
& t-o y Pyblic, State of Hilnois

: SCHAUMBURG IL 60173 !
: My Commission Expirss D1.07.02

Lrrdiredre 014 9/30 (pege 6 of 6 pages/
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY /#iRER is made this 6th day of August, 1998 and is
incorporated into and sl be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Seruiity Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrowzr's Note to
Washington Mutual Bank, FA

(the "Lender”) of the same date and covering the property described in the Security Instrument

and located at;
2833 NORTH ¥ErZIE AVE, CHICAGO, IL 60618
(Prarerty Address]

1-4 FAMILY COVENANTS., In addition tc the-covenants and agreements made in the Security
Instrument, Borrower and Lender further covencnt and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECLU@iTY INSTRUMENT.

In addition to the Property described in the Secur tv/instrument, the following items are added
to the Propertr.descrrptipn, and shall also constituté fhe Property covered by the Security
instrument: building materials, appliances and goods of evscy nature whatsoever now or hereafter
located in, on, or used, or intended to be used in connectior.with the Property, including, but not
limited to, those for the purposes of supplying or distributing tieating, cooling, electricity, gas,
water, air and fight, fire prevention and extinguishing apparctus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinkr, ranges, sioves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, sterm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, altached mirrors, cabinets, paiieling and attached floor
coverings now or hereafter attached to the Property, all of which, ircluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Sceurity Instrument {or
the leasehold estate if the Security Instrument is on a leasehold) are referred tc'in vhis 1-4 Family
Rider and the Security instrument as_the "ProEerty."

B. USE OF PROPERTY; COMPLIANCE WITH LAW,

Borrower shall not seek, agree to or make a change in the use of the Property sr-its zonin
classifications, unless Lender has agreed in writing to the change, Borrower shall comnly with all
laws, ordinances, regulations and requirements of any governmental body applicablz <o the

Property.
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE 1 - 4 FAMILY RIDER -- Fannie Mac/Freddia Mac Uniform Instrument Form 3170 9/90 fpage ! of 3 pages]
GFO76ROY [RI/36]
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.. €. SUBORDINATE LIENS, . : o .
- .4 Except.as permitted. by federal law, Borrower shall not allow any lien inferior to the Security
. Instrument'to be perfected” Egains'c the Property without Lender’s prior written permission.
D." RENT LOSS INSURANCE, . : o
‘ .- Borrowar. ‘'shall: maintain- insurance against rent loss in addition to other hazards for which
.- insurance is‘réquirad by. Unlferm Covenant 5.
o EJ) "BORROWER'S RIGHT TO REINSTATE" DELETED.
s UniformeCavenait: 18/1s deleted.
. .-F.. BORROWER'S OCCUPANCY, - i ) ) . :
'+ % Unless Lender and Borfower otherwise agree in writing, the first sentence in Uniform Covenant
. 6 conserring. Borrawer's -occupancy of the Property is deleted. All remaining covenants and
agreems; it et forthiin Uniform Covenant 6 shall remain in effect.
G.| ASSIGN'ENT OF LEASES. = , o
i ‘Upgn Lerdei's request:after default, Borrower shall assign to Lender
¢ allleases of the Property and all security deposits made in connection
B . with leases of ;ne’Pronerty, Upon the assignment, Lender shali have the
- . right 10 modify; ‘exiend.or terminate the existing leases and to execute new
) Jagses; in Lender's scie nascretion, As used in this paragraph G, the ward
‘'jgase’ shall mean ‘subiesse’ if the Security Instrument is on a leasehcld.

- PO : . ]

- .. H.; ASSIGNMENT OF RENTS; APPOINTMeNT OF RECEIVER; LENDER tN POSSESSION. _

- - Borrower “absolutely ‘and unconditionally assigrs and transfers to Lender all the rents and
revanues ("Rents") of the Property, regardless of fo whom the Rents of the Property are payable,.
Borrower authorizes Lender or Lender’s agents to/collect the Rents, and agrees that each tenant of-

- .the-Property. shall pay the Rents to Lender or Lenaer’s Agents. However, Borrower shall receive the-
- .. Rents :until*i(i}); Lender. has Eiven Borrower notice o1 -Jafault pursuant to paragraph 21 of the.
co ,’churlty'lns_trume‘nt'and (i} Cender has given notice to thie tenant{s} that the Rents are to be paid.
- tojLender or Lender's-agent. This assignment of Rents ccnstitutes an absolute assignment and not
‘an’ assignment for additional security only. : : P

4 If Lender. gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by,
. ‘Borrower as trustee for the benefit of Lender only, to be applied to the sums secured: by the.
-+~ Sdeurity, Instrument; (i} Lender shall be entitled to collect and reczive all of the Rents of the:
~'Property; (i} Borrower agrees that sach tenant of the Property sha!' poy.all Rents due and:unpsid:

to! Lender or Lender’s agents upon Lender's written demand to the tei:anf;-(lv} unless applicable

- . law provides otherwise, all Rents collected by Lender or Lender’s agerts shali be applied first to
© .+ the.costs of taking control of and managing the Property and.collecting tha Rents, including, but-
. not’ limited : 3, .attorney’s fees, receiver’'s fees, premiums on receiver’'s. iuunds, repaif “and.
~_maintenance costs, insurance premiums, taxes, assessments-and other charges un the Property, .
“and then to the sums secured by the Security Instrument; (v) Lender, Lender’s »gants.or any
- judicially appointed teceiver shall be liable to account for only those Rents actusl'y raceived; and -

(vi) Lender shall be entitled to have a receiver appointed to take possession- of arc manage the:
Property and collect the ‘Rents and profits derived from the Property without any shurding as to
. the inadequacy of the Property as security. , _ :
©+1f the Rents of the Property are not sufficient to cover the costs of takm% control of and
managing the Property and of collectmg the Rents any funds expended by Lender for such.
purposes shall become indebtedness of Borrower to Lender securgd by the Security Instrument

' pursuant to Uniform Covenant 7.

tpage 2 of 3 pages)
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Berrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not and will not perform any act that would prevent Lender from exercising its
‘ rights under this paragraph.

' Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
‘ upon, take cantra! of or maintain the Property before or after giving notice of default to Borrawer.
However, Lender, or Lender's agents or a judiciaily appointed receiver, may do 5o at any time
when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other <ight or remedy of Lender. This assignment of Rents of the Property shali terminate
when all‘the sums secured by the Security instrument are paid in full.
I. CROSS-PEFAULT PROVISION.

Borrower's default or breach under any note or agreement in which Lender has an interest
shall be a breze!s under the Security Instrument and Lender may invoke any of the remadies
permitted by the Saeurity Instrument,

' B, &

e
et L

¥

BY SIGNING BELOW! Porrower accepts and agrees to the terms and pravisions contained in this
1-4 Family Rider.

/ /g”j _4 L L /ﬁﬂ—pég ¢ 2l Joxisean “%Wéﬁdfb effsean

ROBERTO PRESAS WANUELA PRESAS

{Seal) {Seal}

{Seal) {Seal)

fpage 3 vl ? pages)







