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THIS MORTGAGE (“Sceurity instrumeni”) is givenon AUGUST 17, 1998 . The mortgagor is
VICTCR M PILOLLA A MARRIED MAN
("Bortower”), This Sccutity Instrumentis given o FIRS? CHICAGO NBD MORTGAGE COMPANY,
which is organized and existing under the laws of THE STAYP OF DELAWARE , and whose

addressis 900 TOWER DRIVE, TROY, MI 48098
(“Lendes) Borrower owes Lender the principal sum of

TEIRTY THREE THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. § 33,500,00 ). This debt is cvidenced by Borrower'smnivie dated the same date as this Security
Instrument (“Note”), which provides (or monthly payments, with the full debt, ii peit_naid earlicr, duc and payable on
SEPTEMEER 01, 2013 . This Security Instrument sccures to Lencer: ) the repayment ol the debl
evidenced by the Note, with interest, and all renewals, extensions and modifications of e Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to proteet the security of this §:eurty Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument _ani! the Note, For this
purpose, Borrower does hereby morigage, grant and convey to Lender the following deseriberl maoperty located in
CITY OF CHICAGO, COOK County, Ninois:
UNIT 1502 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN 899% SOUTH PLYMOUTH COURT CONDOMINIUM AS DELINBATED AND DEFINED

IN THE DECLARATION RECCRDED AS DOCUMENT NUMBER 257033752, IN THE SOUTHEAST

1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, BAST OF THE THIRD PRINCIFAL

MERIDIAN, IN COOK COUNTY, ILLINOQIS

P.I,N. 17-16-419-004-1182

5 o4 JXSTH

6]

which has the address ot 899 8 PLYMOUTH CT #1902, CHICAGO {Street, Cityl,
lllinois 60605 [Zip Code] (“Property Address”);
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TOGETHER WITH all the improvements now or hereafier crected on the propeny, ard all casements,
apputtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall alsa be covered
by this Security Instrument. All of the foregoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and wil) defend genctally the title lo the Property against all claims and demands, subject (o any

encumbrancas of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UN{IFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Notc.

2. Funds for Taxes and Insurance. Subject to applicable law or lo a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (2)
yearly taxes and ascessments which may attain priority over this Security Instrument as a lien on the Property; (b) ycarly
Jeaschold paymcnis ur ground rents on the Property, if any; {c) yearly hazard or pinperty insurance premiums; (d) yearly
flood insurance preranims, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordanc: with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items arc called “iscoow llems.” Lender may. at any lime, collect and hold Funds in an amount not to exceed the
maximum amount a lender {v: 2 federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Scitlemeni Piosedures Act of 1974 as amended from time to time, {2 U.S.C. Section 2601 &¢ seq.
(“RESPA"), unless another law thatapplies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Punds in an amouni not 1o excecr ihe lesser amount, Lender may estimale the amount of Funds due on the basis of
current data and reasonable estimates o7 expenditures of future Escrow Items or otherwise in accordance with applicable

law,

The Funds shall be held in an institution whose deposits are insured hy a federal agency, instramentality, or entity
(including Lender, if Lender is such an institutior ) or in any Federal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow liems. Lender may not charge Eorower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unlesi Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onc-time charge for an
independent real estate tax reporting serviee used by Lender i=-connection with this loan, unfess applicable law provides
olherwise. Unless an agrecment is made or appficahle faw requims interest to be paid, Lender sha)) not be required (o pay
Borrower any interest or camings on the Funds. Borrower and ..2ider may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrowet, without charge /a* annual accounting of the Funds, showing ctedits
and debits to the Funds and the purpose for which each debil to the Fund’s »as made. The Funds arc pledged as additional
security for alf sums sccurcd by this Sccurity Instrument.

If the Punds held by Lender exceed the amounts permitted to be held by «pplicable faw, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicabil< taw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender inay 5o 7otify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficicney. Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promriiy refund to Botrower any
Punds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendr, piior (o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as pcrodit against the sums
secured by this Security Instrument.

3. Application of Payments, Unfess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal} be applied: first, to any prepayment charges due under the Note; second, to atiounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any lafe charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions atiribmable to the
Property which may atiain priority over this Sccority Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in the mannet provided in pamagraph 2, ot if not paid in that manner, Borrower shall
paﬁhcm on time dircetly Lo the person owed payment. Borrower shall promptly furnish to Lender al) notices of amounts
to be paid under this paragraph. If Bortower makes these payments directly, Borrower shall promptly fumish to Lender
receipls cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: {a)
agrees in writing (o tfpw payment of the obligation secured by the lien in a manner acceplable 1o Lender; (*) contests in
good faith the lien by, or defends agains! enforcement of the licn in, legal proceedings which in the Lender's opinion
operale to prevent the enforcement of the lien; or (¢) secutes from the holder of the licn an agreement satisfactory to
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Lender subordinating the lien to this Sceurity Instrument. I Lender determines that any part of the Property is subject (o
Jien which' may attain priotity over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.,
Borrower shall satisfy the fien or take onc or mare of the actions sct forth above within 10 days of the giving of
notice.
5. Hazard or Property Insurance, Borrower snall keep the improvements now existing or hereafter erceted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any ather hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowet subject to
Lender's approval which shall not be unrcasonably withheld. I Borrower fails to muintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph

1.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of patd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender, Lender may make proof of loss if not made promptly by Barrower.

Unless Lepden and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o repair
of the Property dameced, if the restoration or repair is economically feasible and Lender's security is not lessened. if the
restoration of fepait 5 tot economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied to the sums scevred by this Security Instrument, whether or not then due, with any excess paid to Borrower. It
Borrower abandons the Fronerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then iender may colleet the insurance proceeds, Lender may use the proceeds ta repair or
restore the Property or lo pay situs secured by this Security Instrament, whether or not then due. The 30-day period will
begin when the notice is gtven,

Unless Lender and Borrower olhe: wise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymesis referred to in paragraphs { and 2 or cheange the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrowet's night to any insurance policies and proceeds resulting
from damage to the Property prior lo the acquisition shall pass to Lender (o the extent of the sums sceured by this
Security Instrument iminediately prior to the acquisilican.

6. Occupancy, Preservation, Maintenance w7« Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use t%¢ Property as Borrower's principal residence within sizly days
after the cxecution of this Sceurity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, ualess Lender otherwise agrees in writing, which consent shall
not be unrcasonably withheld, or unless extenuating circumstaicrs exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Proper.y to deteriorate, or commil waste on the Property.
Borrower shall be in default if any (orfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or thierwis= materially impair the fien created by (his
Sccurity Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, hy causing the action or proceeding to be dismissed witlia ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Properly ai rther material impairment of the lien
created by this Sceurity Instrument or Lender's security interest. Borrower shall aise a2 in defaull if Borrower, during the
loan application process, gave materially false or inaccurate information or statemenls io Lender (or failed to provide
Lender with any matetial information) in connection with the loan evidenced by the Nete, including, but not limited 1o,
representations cancerning Borrower’s occupancy of the Property as a principal residence. ff this Security Instrument is'2
on a {caschold, Borrawer shall comply with alt the provisions of the lease. I Borrower acquires ieitle to the Property, 8
the leaschold and the fee litle shall not merge unless Lender agrees to the merger in writing. ﬁ

7. Protection of Lender's Rights in the Property. If Borrower fails to petform the coveranie-and agreements,
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the ¢
Property (such as a proceeding in bankrupiey, probate, for condemnation or forfeiture or to enforce laws or regulutions), O3
then Lender may do and pay for whatever 1s necessary to protect the value of the Property and Lender's rights in the %
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable attomceys’ fees and entering on the Praperty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Botrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, (hese amounts shall bear interest
{rom the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymenl.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan seeured by this
Sccurity Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required (o obtain coverage substantially equivalent to the morigage insurance previously in effect, at a ¢ost
substantially equivalent (o the cost to Borrower of the mortgage insurance previously in cffect, from an altemnate
mortgage insurer apptoved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Botrowet shall pay (o Lender each month a sum cqual (o one-tweifth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relain these
payments as a loss reserve in liew of morigage insurance. Loss rescrve payments may no longer he required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurct
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (o maintain

mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in

accordance with any wrilten agreement between Borrower and Lender or applicable law.
9, Inspection. Lender or ils agent may make reasonable entties upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Candemnation, The proceeds of any award or claim for damages, dircct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event < & tolal taking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity

Instrument, whether o= not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in

which the fair market aine of the Property immediately before the taking is cqual (o or greater than the amount of the
sums secured hy this Secviy Instrument immediately before the taking, uniess Borrower and Lender ntherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total smount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediatcly before the taking. Any balance shail be paid to Borrower. In the event of a partial
taking of the Property in which ine fair markel value of the Property immediately before the taking is less than the
amount of the sums secured immedia.el; “<fore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due. _

If the Property is abandoned by Borrower o if, after notice by Lender to Borrower that the condemnor offers (o
tnake an award or settle a claim for damages, Borriwer fails to respond to Lendet within 30 days afier the date the notice
is given, Lender is authotized to collect and apply the proceeds, at its oplion, either lo restoration of repair of the Property
or to the sums secured by this Security Instrument, whethe: or ot then due.

Unless Lender and Botrawer otherwisc agree in writing, 2ny application of proceeds lo principal shall not extend or
postpane the due date of the monthly payments referred a.lp paragraphs 1 and 2 or change the amount of such

payments.
11. Borrower Not Released; Forbearance By Lender Not « *Vaiver. Extension of the lime for payment or

modification of amonization of the sums secured by this Security Ias'ment granted by Lender to any successor in
interest of Rorrower shall not operate lo release the linbility of the original Beziawer or Borrower’s successors in interest,

Lender shall not be required to commence procecdings against any successor in interest of refuse 10 extend time for
payment or otherwise modify amortization of the sums sccured by this Securit:!nstrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearty.c by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thé vovenanis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and - Rorrower, subject to the
provisions of paragraph 17, Borrowet's covenants and agreements shall be joint and several. iny 3orrower who co-signs
not execute the Note: (a) is co-signing this Security Instrument.anly to morigage, granl
and convey that Borrower's interest in the Property under the terms of this Security Instrumeni; {e}-is not personally
obligated (o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othe: Botrower may
agrec to extend, modify, forbear of make any accommodations with regard to the terms of this Security instrument or the
Note without thal Borrowetr's consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the Joan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this ref und by teducing the principal owed
under the Note or by making a direct payment to Borrower, if a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Propert; Address or any other address Borrower designates by nalice to Lender. Any nolice to Lender shall be given by
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irst class mail to Lender's address stated herein or any other address Lender designates by notice lo Borrower, Any nofice
provided for in this Security Instrument shall be deemed to have been given to Borrower of Lender when given as
provided in this paragraph.

15. Governing Law; Severability, Tlis Security Instrument shall he govemed by federal Inw and the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall net affect other provisions of this Security Instrument or the Note
which can he given effect without the conflieting pravision, To thisend the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrawer’s Copy. Borrower shall he given one conforined copy of the Note and of this Seeurity Instrument,

17. Transfer of the Property or a Beneficial Interest tn Borrower, Il all or any putt of the Property or any inferest
initis sold or transferred {or if a beneficial interest in Borrowet is sold of transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, ot its option, tequire immediate payment in full of all sums secured
by this Secutity Instrument. However, this option shall not be exercised by Lender if exereise is prohihited by federal law
as of the date of this Security Instrament,

If Lender evervises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 anys from the date the notice is delivered or mailed within which Borrower must pay alf sums secured
hy this Security Insteament. If Borrower Fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permiited by this Security Instrument without further notiec ot demand on Borrower.,

18. Borrower’s Rigr« 1o Reinstate, Il Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Security Fristrament discontinued at any time prior to the carlier of: (a) § days (or such ather period as
applicable law may specify forre/nstatement) before sale of the Property pursuant to any powet of sale contained in this
Sceutity Instrument; or (h) entry 0f a judgment enforeing this Sceurity Instrument. Those conditions are thal Borrower: {u}
pays Lender all sums which then wou'd e due under this Seeurity Instrument and the Note as if no aceeleration had
oceurred; (b) cures any default of any Gther-covenants or agreements; (¢) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not lititeg to, reasanable attorneys' fees; and (d) takes such action as Lender may
reasonably require lo assure that the lien of *hig Security Instrament, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Seewity Instrument shall continue unchanged. Upon reinstatement by
Bostower, this Security Instrument and the obligatians secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apriy in the case of acceleration under paragraph {7.

19. Sale of Note; Change of Loan Servicer. The lotc ar 4 partial interest in the Note (together with this Sceurity
ImMmmomwMMMnmmmmﬂhwmeﬂMmm@xmBmenAwmmwwwmammymmwmw
(known as the “Loan Servicer”) that colleets monthly paymen(s ivz under the Note and this Security Instrument. Thete
alsc may be one or more changes of the Loan Servicer untelated t sesale of the Note. IT there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change in acecrdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the-address to which payments should be made.
The notice will alse contain any other information required by applicable lav.

20. Hazardous Substances. Borrower shall not cause or permit the preseins, usc, disposal, storage, or release of any
Hazardous Suhstances on of in the Property. Borrower shall not do, nor allow snvons ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sisil not apply to the presence, use,
or storage on the Propetty of small quantities of Hazardous Substances that are generally 1ecognized to be appropriale (o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, avssuit of other action by
any govemmental or regulalory ageney or private party involving the Property and any psardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bortower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affesting the Property is
neeessary, Borrower shall promptly take all neeessary remedial actions inaccordance with Environmental Law.

As used in this paragraph 20, "Hazarduus Substances” are those substances defined us toxic or hazardous substances
by Envitonmental Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum products,
loxic pesticides and herbicides, volatile solvents, materials containing asbestos or formuldehyde, und radioactive
materials. As used in this paragraph 20, “Environmenial Law” means federal laws and laws of the jurisdiction where the
Praperty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lendet further covenant and agrec as foltov.s:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the
action required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) that faflure to cure the default on or before the date
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specificd in the notice may tesult in aceeleration of the sums sceured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Berrower of the right 10 reinstate afier acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specificd in the notice, Lender, at its option,
may requirc im:mediate payment in full of all sums secured by this Sceurity Instrument without further demand and may
foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incutred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonahle attomeys® fees and costs of
tithe evidence,

22, Release, Upon payment of all sums seeured by this Sccurity Instrument, Lender shall release this Securnity

Instrument without charge to Borrower. Bormwer shall pay any recordation costs.
23. Walver of Homestead. Botrower waives all right of homestead cxemption in the Propeny.

24, Riders to th's Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, th: covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants @vl agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument, [Check applicable ooifes))

Adjustable Rale Rider Condominium Rider [ 114 Family Rider
Graduated Payment Rider Planned Unit Development Rider g Biweckly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider —L Dther(s} {specify)

S

d cowenants contained in this Security

BY SIGNING BELOW, Borrower accepls and agrees lo the (ofths
Instrument and in any ridet(s) executed by Borrower and second.d *fil I

Withesses:
AZ, 2 (Seal)
CTOF ¥ PILOLLA -Borrowes
) (Scal)
. -Borrower
& (Seal) A (Seal)
‘Q;’ Borrower Barrower
& gre
SBSTATE QF ILLINOIS, : County ss:

vy
£ f‘ﬁ(’{—" 2 k >, 8 Notary Public in and for said county and state do hercby

cemfy that VICTOR M PILOLLA A ED m

. personally known (o me to be the same person(s) whose

name(s} subscribed 1o the foregoing instrument, appeared before me this day inperson, and acknmvledged that
pr-act, Tor the uses and purposes

he sighed and delivered the said instrument as

therein set forth,
Given under my hand and official scal, this  177H

. 1998

My Commission Expires:
n»unnuuuouuouu NoBry-udblio

This Instrument wé pm@ﬁ;bp E ig,:l'EWA i R?Nﬂm
form3014  9/30

SAlL}
@, 9405 i NOTARYPIBLIC, sTaATE O ILLINOIS & :
My Commission Expires Oct, 25, 1999 3
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s made this ~ 17TH  dayof  AUGUST , 1998 ;
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed fthe “Seeurity Instrument”) of the same date given by the undemsigned (the "Borrower”) to
seeure Borrower's Note o
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the "Lender”)
of the same date and covering the Property deseribed in the Sccurity lnstrument and located at;

899 S PJLYMOUTH CT #1902
CHICAC.. ILLINCIS 60608

{Propenty Address|

The Property Znclades a unit in, together with an undivided interest it the commen clements of, o
condominium project known as:

899 S PLYMOUTH CO%UKT CONDOMINIUMS

[Name of Condominium Project|

{the "Condominium Project?). if’ the owners association or other entily which acts (ot the Condominium
Projoct (the "Owners Association”) holds title to property for the benefit or use of its members or
shatcholders, the Property also ireludes Borrower's intetest in the Owners Assoctation and the uses,
proceeds and benefits of Borrower'sdnfarsst,

CONDOMINIUM COVENAN TS, 1 addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender [urther eavenant and agree as follows:

A. Condominlum Obligations. Borrawer shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (1) Declaration or
any other document which creates the Condominitim Froject; (if) by-laws; (iii) code of regulations; and (iv)
other cquivalent documents. Borrower shall prompity pay, when duc, all ducs and assessments imposed
pursuant to the Constituent Dacitments,

B. Hazard Insurance. So long as the Owners Assoriation maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Cordominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire und hozards included within the terni “gxiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 tor the monthly payment to Lender of
the yeatly premium installments for hazard insurance on the Property; and
(ii) Rorrowee's obligation under Uniform Covenant 5 10 maintuin buzard insurance coverage
on the Property is deemed satisfied to the extent that the required coveragetis provided by the Owners
Assaciation policy,

Burrowet shall give Lender prompt notice of any lapse in required hazard insuransc eOverage,

In the event of a distribution of hazard insurance proceeds in licu of restoration orserair {ollowing a
loss (o the Property, whether to the unit or to comman clements, any proceeds payable (0 Borrower are
hereby assigned and shall be paid to Lender for application to the suns secured by the Sceunity Irstrument,
with any excess paid 1o Bortower.

C. Public Liability Insurance. Borrower shall take such actions s may be reasonable (o insure that
the Owners Association maintains a public linbility insurance policy aceeptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, puyabic
to Borrower in connection with any condemnation or other taking of all or any part of the Praperty, whelher
of the unit or of the common clements, or for any conveyance in Yicu of condemnation, are hereby assigned
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums seeured by the Seeurity
Instrument as provided in Uniform Covenant 10.
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E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
wrilten conscnt, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, cxcept for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a

taking by condemnaltion or eminent domain; ‘
(i) any amendment (o any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(iii) lermination of professional management and assumption of scif-management of the

Owners Assaciation; or
(iv) any action which would have the cffect of rendering the public liability insurance
coverage maintained by the Owners Association unacceplable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender
may pay Y. Any amounts dishursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of
payment, Lliesc-amounts shall bear interest from the date of disbursement at the Note rate and shall he
payable, with ituriest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELUY/. Borrower accepts and agrees to (he terms and provisions contained in this
Condominium Rider.

d‘v‘ (Seal)

voTOR M PILOLLA .Borrower

(Seal)
-Borrower

V4 (Scal)
-Borrower

(Scal)
-Borrower

Form 3140 9/90

@-B i9108) Page 2062




