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NORTH AMERICAN MORTGAGE COMPANY
Prepared by:  BRENDA

P.0. BQX. 808031

PETALUMA, CA ©2975-8031

1D
MORTGAGE 5373069-708

7T MORTGAGE {"Security [nsttument"Yis given o AUGUST 14, 1998 - The mortgagor s
o p RONALD % ONG AND, ALDA ONG, HUSBAND AND WIFE
0./

SN .
I
{"Borrower™). This Security Instrument is given to NORTH AMER | CAN MORTGAGE COMPANY

'

which is organized and existing under the laws of gL AWARE , and whose
addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 95400/ _

("[endes™). Borrower owes Lender the principal sum of
SEVENTY THREE THOUSAND TWO HUNDRED FIFTY AND 00/100

Dollars (U5, $ 73,250, 00 ). This debt is evidenced by Borrower’s asie dated the same dute as this Seeority
fnstrument (“Note"), which provides for monthly payments, with the full debt, if noepaid easlier, due and payable on
SEPTEMBER 01, 2013 This Security Instrument seeures 1o Lenceria) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and maodifications of the Nete, (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sxeupty. Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Security Instrumentant the Nowe, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described gmoperty located in
COOK County, Hlinois:
THE LEGAL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE

EXHIBIT AND IS MADE A PART HEREOF,

SEE RIDER{S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

Parcel IDE p4-32-401-125- 1248
w!?wh has the address of - 4130 COVE LANE, GLENVIEW (Street, Cityl,
Hlinois 60025 (7ip Cuge? (" Property Address”);

LINOIS;Silye Family - FNMA/FHLME UNIFDAM
ints: )"t.'f - NSTRUMENT  Form 3014
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TOGETTHER WIUTH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fistures now or hereafter a part of the property, All replacements and additions shall also be covered
by this Security Instrument, Al of the foregoing is referred 1o 1n this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURFIY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute & uniform security instrument covering real property.,

UNTFORM COVENANTS, Borrower and Lender covenant and agree as follows,

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intecest an the debt evidenced by the Note and any prepay ment and late charges due under the Note,

2. Funds Tor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the doy monihly payments are due under the Note, until the Note is paid in full, o sum ("Tunds”) for:
() vearly tases ond assessments which may attain priocity over this Security Instrument as a fien on the Property; (b)
vearly leasehold Jayraents or ground rents on the Property, il any; (¢) yearly hazard or property insurance premiums;
{d) yearly flood insudance premiums, if any; (¢) yearly mortgage insurance premivms, if any; and () any sums payable
by Borrower to Lenddr, sn accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These itemgare called "scrow Trems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the masimum amount a lender for a federally related mortgage foan may require for Borrower’s escrow
aceount under the federal Rewr Botate Settlement Procedures Act of 1974 as armended from time o tdme, 12 LS.,
Section 2601 et seg. ("RESPA™), unless another law that applies to the Funds sets a lesser smount, If so, Lender may,
at any time, colect and hold Punds inan amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current datadnZ reasonable estimates of espenditures of Tuture Eserow ltems or otherwise in
accordance with spplicable law,

The Funds shall be hetd in an institution whose deposits are insured by o Tederal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Pederal [Home Loan Bank. Lender shall apply the Funds 1o
pay the scrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
eserow geeount, or verifying the lscrow ltems, unlsss ender pays Borrower interest on the Punds and applicable faw
permits Lender 10 make such a charge, However, Lender, may require Borrower to pay a one time charge for an
independent real estate tax reporting secvice used by Lender 10 connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law (eodises interest o be paid, Lender shall not be required o
pay Borrower any interest or earnings on the Funds, Borrower and. Lender may sgree in writing, however, that interest
shall be paid on the Punds, Lender shall give to Borrower, withodt cazrge, an annual accounting of the Vunds, showing
credits and debits to the Funds and the purpose for which each debi?te the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the I'unds held by Lender exeeed the amounts permiteed to be he'd by applicable faw, Lender shall account to
Barrawer for the excess Funds in accordance with the requirements of applicarle Jaw, If the amount of the FPunds held
by Lender at any time is not sufficient 1o pay the Escrow Tems when due, Lendermay so notify Borrower in writing,
and, i such case Borrower shall pay t Lender the amount necessiry to make up she-deficiency, Borrower shall make
up the deficiency in no more than twelve monthiy payments, at Lender's sole discretion,

Upon payment in Tull of all sums secured by this Security Instrument, L.ender shals promptly refund to Borrower
any Dunds held by Lender. If, under paragraph 21, Lender shall acquite or sell the Praperty, Lender, prior to the
acquisizion or sale of the Property, shall apply any Funds held by Lender at the time of acqiavon or sale as a credit
against the sums secured by this Security lnstrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and Jast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay afl taxes, assessments, charges, fines and impositions atiributable to the
Property which may atwain priority over this Security Instrument, and leasehold payments ur ground rents, if any,
Rorrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thar manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts W be paid under this paragraph. If Borrower makes these pasyments directly, Borrower shail promptly furnish
10 Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in o manner scceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale to prevent the enforcement of the Hen; or (¢} secures from the holder of the lien an agreement satisfactory to
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| ender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security [nstrument, Lender may give Borrower & notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hlazard or Property Insurance. Borrower shatl keep the improvements now esisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floads ar flooding, for w hit.h Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fuils ty maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights tnr the Property in sccordince with
paragraph 7

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clavse,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give o
Lender afl receipts of paid premiums and renewal natices, In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender, Lender may make proof of 1oss if not made promptly by Borrower,

Unless [Lendar and Borrower otherwise agree in writing, insurance proceeds shal) be applied 1o restoration or repuir
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair i not economically feasible ar Lender’s securnty wounld be Jessened, the insurance proceeds shall be
applicd to the sums secuded by this Security Instrument, whether or not then due, with any excess patd to Borrower, If
Borrower abandons the Progenty, or does not answer within 30 days » notice from Lender that the insurance carrier has
offered 1o settle o claim, thep/eader may colleet the insurance proceeds, Lender may use the proceeds w repair of
restore the P FOpErty Or to pay st seeured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower othervine agree io writing, any application of proceeds 10 principal shall not extend or
pustpone the due date of the monthly payments referred tatn paragraphs | and 2 or change the amount of the payments.
If under pacagraph 21 the Property is acqired by Lender, Borrower’s right 1o any insurance policies and proceeds
resuiting from damaoge to the Property prior 1¢7the acquisition shall pass to Lender to the extent of the sums secured by
this Seeurity Instrument immediately prior 1o theacquisition,

b. Occupancy, Preservation, Maintensnce o2 .1 >rotection ol the Property; Borrower's Loan Application;
Leaschalds, Borrower shall oceupy, estahlish, and use theProperty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue o oceupy the Property as Borrower's principal
residence for a1 least one year alter the date of oceupaney, untess Lender otherwise agrees in writing, which consent shall
not be unressonably withheld, or unless extenuating circumstancesexist which are beyond Borrower's control, Borrower
shatl ot destroy, damage or impair the Property, allow the Propérty 1o deteriorate, or commit waste on the Property.
Borrower shall be in default if uny forfeiture action or proceeding, wnether civit or eriminal, is begun that in fender’s
gnod faith judgment could result in forfeiture of the Property or oiorwise.materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure fuch'a default and reinstate, as provided in
poragreph 18, by causing the action or proceeding 1o be dismissed with”a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property ar Other material impaicment of the lien
crealed by this Security Instrument or Lender’s security interest, Borrower shall“alsobe in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements o Lender (or failed o
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
fimited to, representations concerning Borrower’s oceupaney of the Property as o principal residence. [T this Security
Instrument is on 4 leasehold, Borcower shall comply with all the provisions of the lease, IF Borrewes acquires fee tle to
the Property, the leasehold and the fee title shatl not merge unless Lender ugrees to the merger in‘wsiring,

7. Protection of Lender's Rightsin the Property, If Borrower fails to perform the coverams and agreements
contatned in this Security Instrument, or there is 4 legal proceeding that may significandy affect Lendel's rights in the
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Fender's
rights in the Property, Lender’s actions may include paying any sums secured by a lien which has priority over this
Security lnstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1, for any
reason, the mortgage insurancs coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substentially equivalent morigage insurance coverage is not available,
Borrower shall pay 10 Lender cach month a sum equial to onetwellth of the yearly mortgage insurance preminm being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect, Lender will aceept, use and retain these
payments as a joss reserve in licu of mortgage insurance, Loss reserve payments may no longer be required, at the
aption of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
i accordance with any written agreement between Borrower and Lender or applicable faw,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, dirget or consequential, in connection with
any condemnation or other tking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

[n the evercob o totl taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Iistrument, whethedor not then due, with any exeess paid to Borrower, [n the event of a partial taking of the Property in
which the fair markdt value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Seevrity Instrument immediately before the taking, unless Borrawer and Lender otherwise agree
in writing, the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the Tollowing fraction: (a) the el amount of the sums secured immediately before the wking, divided by (b) the fair
market value of the Property immediately before the taking, Any bulance shall be paid to Borrower, In the event of a
partinl tuking of the Property in whisii the fair market value of the Property immediately before the taking is less than
the amount ol the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unfess upplicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower,or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Beerswer fails to respond o Lender within 30 days after the date the
notiee 18 given, Lender is authorized 1o collect andaopiy the proceeds, at i1s option, either 10 restoration or repair of the
Property or to the sums secured by this Security Instruniene whether or not then due.

Unless Lender and Borrower atheewise agree in writingrany application of proceeds to principal shall not extend or
postpone the due date of the manthly payments referred 2esin paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Note Waiver, Estension of the ume for payment or
muodification of amortization of the sums secured by this Security Inetrument granted by Lender 1o any suceessor in
interest of Borrawer shall not operate to relesse the liability of the origianl Borrower or Borrower's successors in
interest, Lender shall not be required o commence proceedings agains, any successor in interest or refuse to extend
tme for payment or otherwise modify amortization of the sums secured by 2iis Security Instrument by reason of any
demand made by the original Borrower or Borrower's suceessors in interest, Any farbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right o emedy,

12, Successors and Assigns Bound; Joint and Severst Liability; Co-signers, The covenants and agreements
of this Security Instroment shall bind and benefit the successors and assigns of Lender wind Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Aqy-Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cossigning this Security Instzurisal only to morigage,
grant and convey that Barrawer's interest in the Property under the terms of this SecusityAnsirument; (b) is not
personally obligeted to pay the sums secured by this Seeurity Instrument; and (¢) agrees that derder and any other
Borrower may agree 1o estend, modify, Turbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withaut that Borrower's consent,

13. Loan Charges. I the loan secured by this Security Instrument is subject 1o & faw which sets maximum loan
charges, and that taw is finally interpreted so thut the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted timits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limity and {b) any sums already collected from Borrower which
exeeeded permitted limits will be refunded to Borrower, Lender may choose to muake this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, 1T a refund reduces principal, the reduction
will be treated as a pertial prepayment without any prepayment charge under the Note.

14, Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by
matling it by first class mail unless applicable law requires use of another method. The notice shal! be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice 10 Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security [nstrument shall be deemed to have been given to Borcower or Lender when given as
provided in this paragraph,

15, Governing Law; Severability, This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision, To thisend the provisions of this Security Instrument and the
Noteare declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeunity instrument,

17. Transfer of the Praperty or a Beneficial Interest in Borrower, [T all or any part of the Property or any
interest in it 1s sold or transferred {or if a beneficial interest in Borrower is suld or transferred and Borrower 1s not a
natural persun) without Lender'’s prior written consent, Lender may, at its option, reguire immediate payment in full of
all sums secured by this Security lnstrument, However, this option shatl not be excreised by Lender if exercise is
prohibited by federal law as of the date of this Security [nstrument,

IT Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period
of not tess than 30.2ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security fostenment. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may tnvoke
any remedies permitted hy this Security Instrument without further notice or demand on Borrower,

18. Borrower's'@ight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Security lastrument discontinued at any time prior to the earlier of: (a} § days (or such other period
as applivable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security lnstrument; or [Eentey of o judgment enforcing this Security Instrument, Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
aceeleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays sll expenses incurred in
enforcing this Security Instroment, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as
{.ender may regsonably require to assure tharthe tien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured-Geehis Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrumentand the ostipitions secured hereby shall remain fully effective as if no acceleration
had vecurred. However, this right 1o reinstate shall nntarply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. Th: Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priorgiolice to Borrower, A sale may resultin a change in theentity
{(knosen as the “Loan Servicer”) that collects monthly paymentsdue under the Note and this Secusity [nstrument, There
also may be one or muore changes of the Loan Servicer unrelatad 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in dezordance with paragraph 14 above and applicable law.
The notiee will state the name and address of the new Loan Servicerand the address w which payments should be made.
The notice will also contain any other information required by applicablefaw,

20, Hazardous Substances, Borrower shall not cavse or permit the sivsence, use, disposat, storage, or release of
any 1lazardous Substances on or in the Property. Borrower shall not do, nor aliow anyane else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two serences shall not apply to the presence,
use, or storage on the Property of smafl quantities of Hazardous Substances ‘thaare generally recognized to be
appropriate 1o normal residential uses and o maintenance of the Property.

Borcower shalt promptly give Lender written notice of any investigation, claim, demrand, flawsuit or other action by
any governmental or regulatory agency ar private party involving the Property and any’Iazardous Substance or
Environmental Law of which Borrower has actual knowledge. IF Borrower learns, or is notified eany governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance afiecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Hnvirormental Law and the following substances: gasoline, kerosene, other flammable or texic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means lederal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or eavironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument{but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (a) the default; {b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

e
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specified in the notice may result in acceleration of the sums secured by this Security Insirument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right ta assert in the foreclosure proceeding the non-existence of
a defautt or any other defense of Borrower to aceeleration and Fforeclosure, I the default is not cured on or
before the date specified in the notice, Lender, st its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proveeding. Lender shall be entitled 1o collect aff expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attoraeys’ fees and costs of
tithe evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument to Borcawer, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this
Security Instrument, but only i the fee is paid 10 a thied party for services rendered and the charging of the fee is
permitied under applicable law,

23, Waiver of Homestead, Borrower waives all right of homestead exsempuion in the Property,

24, Riders to this Security Instruvment, [T one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplesnent the covenants and agreements of this Seeurity Instrument as if the rider(s) were o part of this
Security nstrument, [Check applicable bos{es)]

] Adjustable Rat Rider [T} Condominium Rider [} 14 Family Rider

[ Graduated Paymsnr-Rider [ Planned Unit Development Rider [ 7] Biweekly Payment Rider
[} Baltoon Rider [ ] Rate Improvement Rider [ ] Second Home Rider
[T]VA Rider

s

Instrumentand in any rider{s) executed by Borrower and recorded with it,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms andyn'cnams contained in this Security
Witnesses:

[ A
N (Seal]

E,'U‘RDNALD % 9}{6*—-- ! -Dorrnwer

N u. ’
A (.r:} ('D’/!C{\ :‘;"‘VL"} {Seal)

:', Ji ONG , ~Borrower

{Seal) ‘ {Seal)

~Borrower ~Barrower

STATE OF ILLINOIS, COOK Cotpeiss: ///,/[/

T ‘ . / JI':‘M /, il . P '
‘ .f.. ;'(, K( Gl ,/"(-/‘;5_/, //// /%?/c;{,,'i;",l/ﬁ' , & Notary Poblic in and for<aid eounty and state do hereby
certify that  RONALD V. ONG, ALDA ONG

, personally known to me o be the sam person(s) ymsc
name(s) subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that At
signed and delivered the said instrumentas /%% 4/ free and voluntary act, for the uses and purposes
therein set forth, . e : )
(iven under my hand and official seal, this /f‘i/y"" day nf‘_.f}’ /’-J’#’ji{,’/i / , //f/
7 7 /.t

; Ve o /{/ \ T - /{,’
. . R . 4 i} Nt L A i ; e T . ~
My Commission Lxpires: [/ /7 o'} L / //';:;%.._,,//y//;'//i’@ / /] { /’f/,f[_’./j///k,[’/'

Nimary Publiy’
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UNIT NUMBER 4130C IN DEARLOVE COVE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOT 1 IN DEARLOVE APARTMENTS, BETINC A SUBDIVISION OF PART OF THE
NCRTH 1/2 OF THE SOUTH 1/2 OF SECTION 32, AND OF PART OF LOTS 3 AND 12 IN
COUNTY CLERK'S DIVISION OF SAID SECTION 32, ALl IN TOWNSHIP 42 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TIT.ES OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 3070288 AND RECORDED AS COCUMENT NUMBER
24795685, ALL IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATICN OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 25288521 AND REGISTERED AS DOCUwENT NUMBER
LR3137379 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1N THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

RCWA §373069-708
H21

THISCONDOMINIUM RIDER is made this 141 day of AUGUST ,

1098 and is incorporated into and shall be deemed 10 amend and supplement the Mortgage,

Peed of Todtoe Security Deed (the "Security Instrument”) of the same date given by the
undersigned {the "Vesrower") 10 secure Horrower's Note 1o

NORTH AMERICAN“MURTGAGE COMPANY

(the "ender™) of the same dite and covering the Property deseeibed in the Securivy Instrument and
located av:
4130 COVE LANE, GLENVIEW, 1) 60025

[Property Address]
The Property includes a unit in, together withan sadivided interest in the common clements uf, a
condominium projet known as.
DEARLOVE COVE / 1
IName of Condominiar Project]

{the "Condominium Project™). I the owners assoctativn-ur other entity which acts for the
Condominium Project {the "Owners Association”) holds title (o property for the benefit or use af
its members or shareholders, the Property alse includes Borpower's interest in the Owners
Assaciation and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenans ssd-agreements made in the
Security Instrument, Borrower and Lender further cavenant and agree as foljews:

A. Condominium Obligations, Rorrower shall perform all of Borrasier’sabligations under
the Condominium Project’s Constituent Documents, The "Canstituent Documerts” are the: (i)
Declaration or any other document which creates the Condominium Projeet; {ii} by lows; (iii) code
of regulations; and (iv) other equivalent documents, Borrower shall prompily pay, «when due, all
dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Pl e e | [T
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B. llazard Insurance, So long as the Owners Association maintaing, with a generally accepted
insurance cartier, 4 "master” or "blanket” policy on the Condominium Project which issatisfactory
to Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards inclnded within the term "extended coverage,”
then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o
[ender ofthe yearly premiom instaliments for hazard insurance oq the Property; and

{i1) Borrower’s obligation under Uniform Covenant 5 10 maintain hazard insurance
coverage onane Property is deemed sutisfied 1o the extent that the required coverage is provided by
the Qwners Assicivtion policy,

Borrower shail givz Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of s distribution of hazard insurance procecds in lien of restoration or repar
following o loss to the Preperty, whether to the unit or to common elements, any proceeds payable
w0 Borrower are hereby assipied and shall be paid to Lender for application to the sums secured by
the Security Instrument, with any excess paid 10 Borrower,

C. Public Liability Insurance.) Borrower shall take such actions as may be reasonable 10
insure that the Owners Association mainains a public liahility insurance policy acceptable in form,
amaount, and extent of coverage to Lender,

D. Condemnation, The proceeds of anyaward or claim for damages, direet or consequential,
payable to Borrower in connection with any condemunation or other twking of all or any part of the
Pruperty, whether of the unit ar of the commop elements, or for any conveyance in heu of
condemnation, are hereby assigned and shall be paid /o lender. Such proceeds shall be applicd by
Lender to the sums secured by the Security [nstrument o roovided in Uniform Covenane [0,

i, Lender's Prior Consent. Borcower shall not, Zvvept after notice 1o Lender and with
Lender's prior written consent, either partition or subdivide the Pranerty or consent to:

(i) the abandonment or termination of the Ceadaminium  Project, except for
abandonment or termination required by law in the case of substainis! desteuction by fire or ather
casualty or in the case of a taking by condemnation or eminent domair;

(i1} any amendment to any provision of the Constitvent Docurienta if the provision is for
the express benefit of Lender;

(it} termination of professional management and assumption of sell management of the
Owners Association; or

{iv) any action which would have the effect of rendering the public fialhfig: insurance
coverage maintained by the Owners Association unpeceptable to Lender,

o L
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them, Any amounis disbursed by Lender under this paragraph 18 shatl become
additional debt of Borrower secured by the Security Instcument, Unless Borrower and Lender agree
to other terms of payrnent, these amounts shatl bear interest from the date of disbursement at the
Note rare and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymant

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominivim 'th‘:i"‘ ) o

v

(} éi 5 9 | {Seal) ([}C)—ZJQ\ (/f(/ (Seal)

" RoNALD . ONG ST -Boreower  ALDA ONG j “Borrower
{‘» . C/‘ ! U' i

~ (Seal) {Seal)

horrower -Burrower

el o {Senl)

Horrowir Harrower

{Seal) (Seai)

Borrower ~Horrower
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