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THIS MORTGAGL ‘Qecunt Ins‘rument”) is_given on ..AUGUST 13,1998 . 'The mongagor is
MICHAEL HANCHARD ARD. NAN WTARTT HUSEAND AND WIFE |

serrsssttsesssbseessstesane st snssssstrnssssssesasstasrossessoess At g ensetessest o s EERe s EevA et ROt Rt be bt st SO EEEsennren ("Borrower”).

This Securit In-nrumenl xs given 10
NORWESTM RTGAGE INC

( Lender™).

AND NO/TD

Dollars (U. S $....157,00000, ........). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument \Jot a which Ugrowdcs for monthly payricats, with the full debt, if not paid earhier, due
and payable on EPTEMBER 1,2 This Security Inst:umpnt secures 10 Lender: (a) the repayment
of the debt evidenced by the Noie with interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragrapn 710 protect the security of this Secunty
Instrument; and (c) the pt.rlonnance of Bomrower's covenants and agreemicris winder this Secunty Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and conv<y e Lender the following described
property located in CROK County, lllinoss:

B L I N L S

IN HINMAN GARDENS CONDOHINIUH AS DELINEATED ON A %NEY ON THE

ED REAL EASTATE : LOTS 27 24_IN BLOCK 2 IN KTDZIE AND
T0 EVANSTON EN THE & EAST QU RTER OF SECTION lb DWSHIP

41 NORTH, EAST THIRD PRINCIPAL MERIDIAN, WHICH SURVE

ATTACHED AS E T ‘A TO THE DECLARATION OF CONDOMINTUM RECORDED AS DOCUHENT

91316337, TOGETHE WITH ITS UNDIVICED PERCENTAGE INTCREST IN THE COMMON

ELEMENTS, IN COOK COUNTY, ILLINOIS.

UNIT NO, 650 18,

FDLLOWING DESCRIBE

KEENEY'S ADDITION
NGE At

(et

EVANSTON inoi 60201

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred io in this Secunty Instrument as the

“Propernty.” . “
p e i 169 M| 1072

RENTIVN

Single Family - FNMAFHLMC UNIFORM INSTRUMENT FORM 3014 09/60 {Fage 1 of 6 Pages)
ILLINOIS ECH13L Rev. 03713797




e THAOFFICIAL COPY

- BORROWER COVENANTS 1that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o
- morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
. 'Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
- encumbrances of record. -

: THIS”SECURI’I‘Y INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

- limited variutions by jurisdiction o constitute a uniform security instrament covering real property.

o UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

..t Paymest. of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
. principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

o 2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay to

" Lender un the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)

_ yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeasly
leasehold payments or ground rents on the Property, if any; (c} yearly hazard or property insurance prermums; (d)
yearly flood insurance premiums, if any; (e) yearly morgage insurance premiums, if any; and (f) any sums payable by
Bomower 10 Lender, i accordance with the provisions of paragraph £, in hieu of the payment of mortgage insurance
premiums. These items <re called “Escrow lems.” Lender may, at any time, collect and hold Funds in an amount not
10 exceed: the maximuwr amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Pcol Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 US.C.
Section 2601 et seq. ("RESP4”, unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
al any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of

2. Funds due on the basis of curren! 4a’a and reasonable estimates of expenditures of futere Escrow lems or otherwise in
[ . accordance with applicable law.

The Funds shall be held in an institutior. »whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insatuti=n) or in any Federal Home loan Bank. Lender shall apply the Funds

_ 1o pay the Escrow ltems. Lender may not chirge 3orrower for holding and applying the Funds, annually analyzing the
.. - escrow account, or verifying the Escrow Items, valess Lender pays Borrower interest on the Funds and applicable law

. permits Lender to make such a charge. However, ‘Londer may require Borrower to pay a one-time charge for an
'~ independent real estate tax reporting service used by Lezder in connection with this loan, unless applicable law provides

: 7 otherwise. Unless an agreement 15 made or applicable low meguires interest to be paid, Lender shall not be required 10

pay Borrower any interest or eamings on the Funds. Borrcwer and Lender may agree in writing, however, that interest

U shall be paid on the Funds. Lender shall give to Bomower, without charge, an annual accounting of the Funds,
.. showing credits and debits to the Funds and the purpose for wivsn 2ach debit to the Funds was made. The Funds are
.~ pledged as additional security for all sums secured by this Security Insinment.

If -the Funds held by Lender exceed the amounts permitted to be held by applicable law, Iender shall account 1o

Bortrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held

by Lender at any time is not sufficient 10 pay the Escrow ltems when due, (Lencer may so notify Borrower in writing,

~ and, in such case Borrower shall pay to Lender the amount necessary 1o make un-the deficiency. Borrower shall make
up the deficiency i no more than twelve monthly payments, at Lender's sole discseuea.

Upon payment in full of all sums secured by this Security Instrument, Lender shall ) vinptly refund to Bomower any

\ - Funds held by lender. H, under paragraph 21, Lender shall acquire or sell the Prcparty, Lender, prior to the

. acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acgvisition or sale ac a credi
" againsi the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

:-?:- ~ paragraphs ] and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, <c-amounts payable
- under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due undcr (a2 Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall

S pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on

time directly to the person owed payment. Borrower shall promptly furnish to Lender al notices of amounts 1o be paid

5 under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts

evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower: (a) agrees
.in writing 1o the payment of the obligation secured by the lien in 2 manner acceptable 1o Lender; (b) contests i good
- faith the lien by, or defends against enforcement of the lien in, legal proceedings which 1 the Lender's opinion operate

10 prevent the enforcement of the lien; or (¢} secures from the holder of the hen an agreement satisfactory 10 Lender
subordinating the len to this Security Instrument. If Lender determines that any part of the Property is subject to a

. lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the ken.

‘Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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.. 3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafi
. Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
4 including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
** and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
... subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintan coverage
- described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propenty in
.7 accordance with paragraph 7.
%y All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
* shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
'/ receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carnier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Properly damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums selered by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons ‘the-i'roperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may callect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to-pay sums secured by this Security Instrument, whether or not then due, The 30-day period
will begin when the notice i given,

Unless Lender and Borrower oiheiwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moedathly payments referred to in paragraphs | and 2 or change the amount of the
payments. If under paragraph 21- th¢ Property is acquired by Lender, Borrower's right 10 any insurance policies and
proceeds resulting from damage 1o the Prorerty prior to the acquisition shal) pass to Lender 10 the extent of the sums
secured by this Security Instrument immediziely prior to the acquisition,

6. Occupancy, Preservation, Maintenance anc Protection of the Property; Borrower's Loan Application; Leaseholds. |
Borrower shall occupy, establish, and use the Property as Bomower's principal residence within sixty days after the
execution of this Security Instrument and shall conuriue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Leider otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuafing circumstances #aizt which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property.
Borrower shall be in defuult if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise matenially impair the lien created by this
Security Instrument or Lender’s securily interest. Borrower may eare such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisse?” with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Prorcnty or other matenal impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower s'iall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information-o: statements to Lender (or faled to
provide Lender with any material information) in connection with the loan evidencnd by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a privcipal residence. If this Security
Instrumnent is on a leasehold, Borrower shall comply with all the provisions of the leae. if Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to theerger in writing.

7. Pratection of Lender’s Rights in the Property, If Borrower fails to perform the covenants an'f ageements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigisis 3 the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regu'ations), then Lender
may do and pay for whatever 15 necessary to protect the value of the Property and Lender's rights i the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Secufity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to
Borrower requesting payment.

8 Mortgage Insurance. II' Lender required mongage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efiect, }f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously n effect, from an allernate
mortgage insurer approved by Lender. If substantially equivalen! morgage insurance coverage is not available,
Borrower shall pay to lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as 4 Joss reserve in lieu of mortgage insurance,
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" 108s Teserve Payments may no longer be required, at the option of Lender, if morigage insurance coverage {in the
* - amount and for the period that Lender requires) provided by an msurer approved by Lender again becomes available
" and 'is oblained, Borsower shall pay the premiums required 10 maintain morigage insurance in effect, or to provide a
*. lots reserve, until the requirement for mortgage insurance ends in accordance with any written agreemnent between
* Bosvower and Lender or applicable law.
- 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
‘Borrower notice at the yime of or prior to an inspection specifying reasonable cause for the inspection.

© 10, Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
. condemnaticn or other taking of any par of the Property, or for conveyance in Yieu of condemnation, are hereby
: assigned angd shall be paid 10 Lender. -
" In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
' Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property
" in which the fair marke! value of the Property immediately before the taking is equal to or greaer than the amount of
" the sums secured by «his Security Instrument immediately before the taking, unless Borrower and Lender otherwise

writing, the suris secured by this Security Instrument shall be reduced by the amount of the proceeds

. agree m
. . multiplied by the followns fraction: (a} the 10tal amount of the sums secured immediately before the taking, divided by
. (b) the fair market value of 11e Property immediately before the taking. Any balance shall be paid 1o Borrower. In the
- event of a partial taking of the Pruperty in which the fair market value of the Property immediately before the taking i
- less than the amount of the sums s-cured immediately before the taking, unless Borrower and Lender otherwise agree in
. writing or unless applicable law otkénvise provides, the proceeds shall be applied to the sums secured by this Security
' \nstrument whether or not the sums i then due.
< I the Propetty is abandoned by Borrower. o i after notice by Lender to Bomower that the condemnor offers to make
. an award or settle a claim for damages, Boirower fails to respond to Lender within 30 days afler the dat¢ the notice is
. .. given, Lender is authorized to collect and apply’ the proceeds, al its option, either to restoration or repair of the
" Property or {o the sums secured by this Security irsirument, whether or not then due.

" Unjess Lender and Borrower otherwise agree in WI.pg, any application of proceeds to principal shall not extend or

o postpone the due date of the monthly payments reieszed 1o in paragraphs 1 and 2 or change the amount of such
. payments, < :

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

! of amortization of the sums secured by this Security Instruioerd granted by Lender to any successor in interest of

+. . Borrower shall not operaie 10 release the liability of the original Briyower of Borrower's successors in intesest. Lender

. shall not be required to commence proceedings against any sUCCEsSCs ir. interest or sefuse 10 extend time for payment or
" otherwise modify amortization of the sums secured by 1his Security instrument by reason of any demand made by the '

% . - original Borrower or Porrower's successors in inferest. Any forbearanc: oy Lender in exercising any right or remedy

.\

.. shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers: Tne covenants and agreements of this

~.. Security Instrument shall bind and benefit the successors and assigns of Lender i Borrower, subject to the provisions
" of paragraph 17. Bomrower’s covenants and agreements shall be joint and several. aAny Borrower who co-signs this
~.." Security Instrument but does not execute the Note: (a) is co-signing this Security Irstrument only to mOTIAge, grant
" and convey that Borrower's interest in the Property under the terms of this Security Initiument; (b) is not personally
7 obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender ard any other Borrower may

oe 10 extend, modify, forbear or make any accommodations with regard 1o the terms of thin Sacurity Instrument of

" the Note without that Borrower's consent,
"+ 13 Loam Charges. Ii the loan secured by this Security Instrument is subject to a law whick ceis maxiroum loan

charges, and’that law is finally interpreted so thal the interest or other loan charges collected o5 20 be collected in

L connection with the loan exceed the permitied limits, them: (a) any such Joan charge shall be reduced by the amount

5 i | pecessary 10 seduce the charge 10 the permitied Jimit; and (b) any sums already collected from Borrower which exceeded

permitted limits will be sefunded to Borrower. Lender may choose o make this refund by reducing the principal owed

. under the Note or by making a disect payment 1o Borrower. If a refund reduces principal, the reduction will be 1reated
.as a partial prepayment without any prepayment charge under the Note.
14, Notices. Any notice t© Borrower provided for in this Security Instrument shall be given by delivering 1t or by
. rpailing it by first class mail unless applicable law sequires use of another method. The notice shall be directed to the
. Property Address or any other address Borrowes designates by notice 1o Lender, Any notice 10 Lender shall be given
. - by fisst class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any
- notice provided for m this Security Instrurment shall be deerned 1o have been given to Borrower or Lender when given
* as provided in this paragraph.
15. Governing Law; Sevesability. This Security Instrument shall be governed by federal law and the law of the

2 jurisdiction in which the Property is located. In the event that any pravision or clause of this Secunity Instrument or

" the ‘Note conflicts with applicable law, such contlict shall not affect other provisions of 1his Security Instrument or the
- Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument

- and the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secusity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any mnterest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, lender shall give Borrower nolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
pexigd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18, Borrower’: Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicahle law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained 1n thss 3ecurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Burrower: (a) pays Lender all sums which then would be due under this Secunty Instrument
and the Note as if nc xeceleration had occurred; (b) cures any defaull of any other covenants or agreements; (c)
pays all expenses incuried-in enforcing this Security Instrument including, but not limited to, reasonable
attorneys’ fees; and (d) tal'es such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rightz'm the Propelii}l and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchaaesd. Upon reinstatement by Borrower, this Security Instrumeni and the
obligations secured hereby shall reinain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acczieration under paragraph 17,

19. Sale of Note; Change of Loan Servicxr. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or rioye times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Seivicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or mere changes of the lLoan Servicer unrelated to a sale of the
Note. If there 15 a change of the Loan Servic(r, Lorrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law: The notice will state the name and address of the new
Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permi{ the presence, use, disposal, storage, or reiease of
any Hazardous Substances on or in the Property. Borrower sh<ii no{ do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmenta] aw, The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small guarities of Hazardous Substances that are
generally recognized to be appropriate fo normal residential uses and o rarrtenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢loiin; demand, lawsuit or other action
by any governmenta) or regulaiory agency or private party involving the Propert:-and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Bomower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial-=zctions in accordance with
Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined ar tuxic or hazardous
substances by Invironmental Law and the following substances: gasoline, kerosene, other fammable or toxic

troleun produets, toxic pesticides and herbicides, volatile solvents, materials contaimng asbestos or
ormaldehyde, and radicactive materials. As used in this paragraph 20, “Environmental Law” means federal laws
and laws of the junsdiction where the Property is located that relate 1o health, safety or environmental protection.

NON-UNIFORM COYENANTS. Bomower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and {oreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Seeuritif Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs ol tille evidence,
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. +22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

* 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
24. Riders tu this Security Instrument. If onc or more riders are exccuted by Bomower and recorded together

- with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and

shall amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a
pa.rt of this Security Instrument. [Check applicable box{es)]

Adjustable Rate Rider [x] Condominium Rider [ ] 1-4 Family Rider
Graduated Payment Rider ] Planned Unit Development Rider [} Biweekly Paymemt Rider
Balioon Rider [] Rate Improvement Rider [l Second Home Rider
Prépayment Rider

Other() ispecify)

- " BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any nr’..r/s) executed by Borrower and recorded with it.

W:tncsses
AL T /

HARD 1 -Borrower

L a
Z /‘{"/ f’] \ALKL] (Seal)

-Borrower
L/

ISpace Below This Line for Acknowledgment)

© Singly Family — FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 09790 {Page 6 of G Pages)
~ ILLINOIS ECHI3L Rev 09/25/%7




UNOFFICIAL COPY

STATE OF-1LLINOIS)
COUNTY QOF (COK)

THE UNDERSTGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE. DO HEREBY
C[RTIFY THAT MICHAEL HANCHARD NANCY TARTT HUSBAND AND WIFE PERSONALLY KNOWN TO ME
TO BE THE SAME P:RSON(S) WHOSE NAME(S) SUBSCRIBED TO THE FOREGOING INSTRUMENT,
APPEARED BEFORE Mr /FHIS DAY IN PERSON, AND ACKNOWLEDGED THAT SIGNED AND DELIVERED
g?% gééngNSTRUMENT AS~FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN

GIVEN UNDER MY HAND AND QFEICTAL SEAL. THIS 13th day of AUGUST, 1998

MY COMMISSION EXPIRES: : /' /
//()"‘) ///‘( /////1/F

iNu TORY PUELTC” 4

-~
"OFFICIAL SEAL"Q
JEFFREY H. WILCOX

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/6/2002
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CONDOMINIUM RIDER 4826ATAMEX

THIS CONDOMINIYUSE RIDER is made this .. and is
incorporated into and shell be deemed to amend and supplement the \(lortg.xge Deed of Irut;t ar
Security Deed (the "Sf.cur-" instrumem”) of the same date given by the undersigned (1he ”Borrowcr’)

Borrower's Note to
NORWEST MORTGAGE ING,

(tYu. ”I.ender") of the same ddtc and "ZoVenng ihe "Property described mthe Secuniy Tnsirument and

T T e L L T R L T O PPy PR S T Cesiasaserriarainy TR T L L T P Ty P P D R P T P ST PP T TP T PR ) 2y

EVANSTON i 50201

.................... T L P L T T R T £ T T T T T R PR P L PP P P T L R L L LL NIRRT I

[Praperty Address)

The Propenty includes a unit in, together witlian undivided interest in the common elements of, a

condominium project known as: . HINMAN GARDENS e S, s
{Name o Contominium Project)

{the "Condominium Project”), 1f the owners” astociation or other enty which acts for the
Condominium Project (the “Owners’ Association™ hold: tille to property for the benefit or use of its
members or shareholders, the Property also includes Borrower’s iaterest in the Owners’ Association and
the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 1o the covenants an apreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Botrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (1)
Declaration or any other document which creates the Condominium Project; (i1} by-faws; (i) code of
regulations; and (iv} other equivalent documents, Borrower shall promptly pay, whin due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Huazard Insurance. So long as the Owners’ Association maintains, with a geeiraiiv accepled
msurance carrier, a "“master” or “blanket” policy on the Condominium Project which 15" suusfactory 1o
Lender and which provides insurance coverage in the amounts, for the periods, and against tie hazards
1ender requires, including fire and hazards included within the term "extended coverage,” then.

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to lLender of
the yearly premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant S 1o maintain havard insurance coverage on
the Property is deemed satished 1o the extent that the required coverage is provided by Owners’
Association policy,

MULTISTATE CONDOMINIUM RIDER Form 3140 09/90 [Page 1 of 3)
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4826374MEX
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss 10 the Property, whether to the unit or 10 common elements, any proceeds payable 1o Borrower
are hereby oss gned and shall be paid to lender for application to the sums secured by the Security
Instrument, wiii: any excess paid to Borrower.

C. Public Liabitiiy iysurance, Borrower shall take such actions as may be reasonable to insure that
the Owners’ Associuran maintains a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation, The procceds of any award or claim for damages, direct or consequential, payable
to Borrower in connection wit'i a1y.condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any convevance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by lLender 1o the sums
secured by the Security Instrument as previded in Uniform Covenant 14,

E. Lender’s Prior Consent. Borrower shall o, ¢xcept after notice 1o Lender and with Lender's prior
written consent, either partition or subdivide tii Property or consent 10:
(1) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of suomantial destruction by fire or other casualty or in
the case ol a taking by condemnation or eminciii-domain;
(i) any amendment to any provision of the” Zonstituemt Documents if the provision
1s for the express benefit of Lender;
(11) termination of professional management and assumption of self-management of the
Owners’ Associalion; or

(iv) any action which would have the effect of rendering the pubiic liability insurance coverage
maintained by the Owners’ Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by lender under this paragraph F shall become additional
dedt of Borrower secured by the Secunity Instrument. Unless Borrower and Lender agree to other
terms of paymeni, these amounts shall bear interest from the date of disbursement a1 the Note rate
and shall b< payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING 5RLOW, Borrower accepts and agrees 1o the terms and provisions confained in this

[ -/ R»/ / {Seal)

MICHAEL HAﬂCHARD -Borrower

k‘//((jfb*ﬁ [/ L/[ 14 V‘L’/ (Seal)

NANCY TAR‘W ) -Borrower

Condominium Padr
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