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2701561  MORTGAGE

THIS MOICTUAGE (7 Security Instrument™) is given on July 24, 1998
The montgagoris  MIZHAEL P, WENDT, A Single Man NEVER MARRIED

("Borrower”). This Security Instrument is given Lo

DELAWARE SAVINGS BANK, FSB .
which is organized nnd existing unde” the lnws of MARYLAND , and whose address is

921 NORTH ORANGE STREET . WILMINGTON, DELAWARE 19801

Bocrower mwves

der th e s 0
ONE HUNDRED SIX THOUSAND EIGHT WUNDRED SEVENTY-FIVE"BOLLHRE"™
AND 00/100
Dollurs (U.S.$ 106,875,000 ) This debt (s svidenced by Borrower's note dated the same dite as
this Security Instrumemt ("Note®), which provides for ‘mapthly puyments, with the full debt, if pot puid
varlier, due and paynhle on August 01, 2028 . This Security Inatrument secures
to Lender: (4} the repayment of the debt evidenced by the Hote with interest, and &l reqewnls, pxtensions
and modificutions of the Note; (b) the puyment of ull other sums, witninterest, wdvanced under paragraph 7
to protect the security of thiv Security Instrument; and (¢) the puorformnee of Borrower's covenants and
agreements under this Security Instrument nid the Note, For this purposs) Borrower does hereby mortguge,

prant und convey to Lender the tollowing described property loented in
COQK County, [Hinvis:

SEE-GCHERUEE— i —LRGAT DRSERIPPION-ATTACHEDHERET U ANDMADE-—A—BA
HERBOP,

LOT 12 IN BLOCK 2 OF STREAMWOOD UNIT NO. 1, BEING A SUBDIVISICH N THE
NORTHWEST 1/4 OF SECTION 23, 'TOWNSHIP 41 NORTH, RANGE 9, EAST OF T'X THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 2§, 1957
AS DOCUMENT NUMBER 1688791, IN CCOK COUNTY, ILLINOIS,

PIN:06-23-107-007-0000 Br

which bas the nddress of 117 §. MAXON STREAMWOOD
{Street} (Clyi
ltinois 60107 ("Property Address”);
1Zip Code)
ILLINOIN-Single Faoilty -Funnle Mue/Freddle Mie UNIFORM INSTRUMENT form 3014 9/90
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TOGETHER WITH all IR improvdTents now of hefealter d o the™property, Wnd wll enxenients, sppurtenunces, nnd

fixtures now or herasfer & puet of the property, All replacenents and ndditions shall also e covered by this Security Instrument,
All of thy foregoing is reteered Lo in this Security Instrument us the "Property.”

BORROWERR COVENANTS thut borrower in lawtully seisgd of the estate herehy conveyed und huw the right to grant and
convey the Propurty and thut the Praperty is unencumbered, except for encumbrances of record. Borrower warrunts and will
detend generally the title to the Property uguinst ull chnims und demunds, subject to any encumbrunces of record.

THIS SECURITY INSTRUMENT combines unitorm covenants tfor nutionnl use and non-uniform covenants with limited
varintions hy jurisdiction to constitute u uniform seeutily instruinent covering renl property.

UNIFORM COVENANTS. Borrower und Lender covenant awied ngree us fullows:

1. Puyment of Principal und Interest; Prepayment and Lite Churges,  Borcower shall promptly pay when due the principal
of ol inturest on the debt evidenced by the Note wind any prepuyment uid lnte churgex due under the Note,

2. Funds for Tuxes und Insurance. Subjoct to upplicable law or t w written waiver hy Lender, Burrower shalf pay to
Lender on the duy monthly puyments ate due under the Note, until the Note is puid in full, n sum ("Funds®} for: (n) yearly tuxes
und ussessments which may uttain priority over this Security lnstewment us u lien on the Property: (b) yenrly leasehold puyiments
or ground tents on v Property, if any; (¢) yearly hiuzard of property insurnnce premiums; (d) yeurly flood insurunce premiums, if
uny: (v) yeirly mortgsgy insutunce premiums, it any, wnd (0 uny suma puynhle by Borrower to Lender, in accordunce with the
ptovisions of purugruph -8, in lieu of the payment of mortguge insurance premivms, These ftems ure called “Bwrow tems.
Lender may, nt uny tinies sollect and hold Funds in atoaunount got to exvesd the maximum amount o lender for o federally
related mortguge loun may-seqeice tor Borrower's escrow wcconnt wuler the Tedern) Res! Estute Settlement Procedures Act of
1974 s amended from time o ke, 12 US.C. 8 2601 et seq. (*RESPA"), untess nnother law thit applies to the Fundn sots u
lexser wmount, T no, Lender muy, 4t any time, collect and hold Funds in un amount not 1o exceed the lesser wmount, Lender inay
entimute the nmount of Funds dus i the bugis of current data and rensonable estlimuten of expenditures of future Excrow ltems
or otherwise in accordunce with applicilile) ly,

The Funds shall be held o an mstituryon whose depoxits uee insired by o federal ngency, instrumentality, or entity (Including
Lender, it Lender is such sn institution) or i any Federnl Home Loun Bank. Lender shalt apply the Funde 1o puy the escrow
itetns,  Lender mauy not churge Borrower Tor abiing und applying the Funds, unnually unulyzing the escrow account, or veritying
the Excrow ltems, untess Letider puys Borrower iniecest on the Funds and applicable faw permits Lender to make such u churge,
However, Lender muy require Borrower to puy # chedime chirge for un independent renl stute tax reporting service used by
Lender in connection with this loan, unless applicahle law nrovides otherwise.  Unluse an ugrevment in mude or upplicable law
recuires intecent to be paid, Lender sha)l hot be required fo pay Borrower any interest or enrnings on the Funds, Borrower and
Lender may ngree in writing, ltowever, that interest shull be pridion the Funds. Lender shull give to Borrower, without churge, un
annual accounting of the Funds showing credits and dehits to ti Fuands und the purpose for which eich debit to the Funds was
made. The Funds sre pledged ax additional security foe all sums ezeared by this Security Insttument.

If the Fundy held by Lender sxcewd the amounts permitted ta be mad by appliceble law, Lemder shill account 1o Borrower for
the excess Funds in wecordanee with the requitements ol applicable luw /{1 the amount of the Funds held hy Lender at uny tims
in not sufficient to pay the Esceow ftems whon due, Lender may so notify Borcower in wriling, and, in such case Borrower shull
puy to Lender the minount nevessury to mike up the deficiency. Borrower siallinuke up the deficiency in no more than twelve
monthly pnyments, ut Lendder's sole discretion,

Upon puyment in full of all sums secured by this Security Instrament, Lender anels promply refund to Borrower uny Funds
held by Lender, [f. under parugraph 21, Lender shull ucyuire or sell the Property, Leader, prior 1o the acquisition or sile of the
Pruperty, shall npply nny Funds held by Lender ut the time of acquisition or sule as i vredit ngainst the suma secured hy this
Security [nvrument.

3. Applicution of Puyments, Unless applicable law provides otherwise, all puyments receivad-av Lender under paragraphs |
wnd 2 shall be upplied: fiest, to any prepuyment churges due under the Note; second, to amouris pryable under puragraph 2;
third, to interest due; fourth, ta privcipal due; and fast, to any hate chirges due under the note,

4. Churges; Lieny. Borrower shall puy all tuxes, ussessinents, charges, fines und impositions w’yibutable to the Property
which muy sttain prionty over this Security Instewmnent, und leasehold puyments or ground renta, if any. Borrower shall puy these
obligations in the muaner provided in puragraph 2, or if not puid in that mueaner, Borrower shall pay them on time directly to the
person owed payment. Borrower shull promptly furnish to Lender all notices of umounts to be paid under this puragraph, I
Borrower mukes thess puyments directly, Borrower shall promptly furnish to Lender receipts evidenving the payments,

Borrowsr shull promptly discharge uny lien which has priority over this Security Instrument unless Borrower: (a) ugroes in
writing to the puyment of the obligation secured by the lien in u manner aeceptuble to Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the fien in, legul proceedings which in the Lendee's opinion operate to prevent the
enforcement of the fien: or (¢) secures trom the holder of the lien un wgreement sutistuctory to Lender subordinating the lien to
this Security Instrument. 1t Lender detetinines that nny part of the Property is subject to w lien which muy attain priority over
this Security Instrument, Lender may give Borrower n notice identifying the lien. Borrawer shall sutinty the Hlen or take one or
more of the actions vet forth ubuve within 10 duys of the giving of nutive.

S. Huzard or Property Insurance, Borrower shall keup the improvements aow existing or hereafter erected on the Property
insured aguinat loss by fire, huzurds included within the term “extended coverage” nnd uny other hazurds, including floods or
flooding, tur which Lender requrees insurance, This insucance shall be muintained in the wmounts and for the periods that Lender
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requires,  The insuranee cacrier providing the insuranee shafl be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, 1f Borrower [aily o ouintuin covernge dueseribed above, Lender may, nt Lencder's oplion, obluin coverage
to protect Lender's rights in the Property in accordunce with patugruph 7,

All insuranee policies nnd renewals shall be aceeptable to Lender arad shall include o standard mongage clause. Lender sholl
have the right to hoki the policies und renewals. IF Lender eequires, Borrower shull promptly give o Lender ull roceipts of paid
premiving and remewal notives. I the event of Juss, Borrower shall give prompl notice to the insuranee earrier and Lender. Londer
muy make peood of low iT not made promptiy by Botrower.

Unluxs Lendur and Borrower atherwise agree in writing, insueanve proseeds shull be applied to restoration or repair of the
Propurty damaged, il the rostoration or repais is econumivally fensible and Lender's seeutity is not lessened. If the restorutlon or
tepair i nut econumically fensihlo or Lendery seeutity would be hessennd, the insuranee proceeds shall be applied to the sums
socured by this Seeurity Insteument, whether or nol then dug, with any excess paid to Borsower, I Borrower abandons the Property,
or does not answer within 30 days & notive from Lender that the insusanee earrier has affered to setibe o ¢laim, then Londer may
collewt the insuraree, proveeds, Lender mny use the procewds to repair o restore the Property o Lo puy swins seeuted by this
Security Instrumunt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendee ups Suerowet otherwise agree in writing, any application of provecds w principal shall tiol exiend or postpone
the due dute of the mosiely- payinents refutted to i patagraphs 1 und 2 or chunge the amaunt uf the payments, IT under pasagraph
21 the Propurty is acqaived by Lendur, Burrowor's eight o any insurance pulicies and proceeds resulting from duage to the
Pruperty prioe 1o the avquisitiin shail pass t Lender to the extent of the suns secured by thin Security Tnstrament immadiately
privt to the acquisition,

6. Occupancy, Preservation, Mzintenunce and Peotection of the Propeetyt Borrower's Loan Applieation; Lensehulds, Borrower
shull occupy, estublish, amd use the Propeity as Burrowee's prinvipal residence within sixty duys after the exeeation of this Security
Instruinent und shall continue to oeeupy e Property as Borrower's principal tesidence for at Jeast one year afler the date of
wecupaney, unless Lender othuewiw agrees i wiiting, whivh consent shall not be unreasonably withheld, or unless extenuuting
circumnstances exist which are heyond Boreowes'y-sontral, Bortower shall not destroy, damage or impair the Property, allow the
Praperty to deterivente, or vomimilt waste on theozranerty, Borrower stiall e defanlt if any forfeiture action or proceeding,
whether civil or eriminal, is begun thit o Lender'ssorad fuith judgnent vould eesult in forfeiture of the Propeny or otherwise
matetially impair the lien ceeated by this Seeurity Instrment_or Lemder’s secirity interest, Borrower muy cure such n defauht amd
teinatale, us provided in parngraph 18, by caping the action’or proeeading to e disnissed with a ruling that, in Lencder's goad Taith
duteeminntion, peecludes forfeitue of the Borrower's intetesespotwe Property or other materinl impaicment of the livn created by
this Security lnsteument or Lendut's sevarity interest, Burrowesapall also be in defuult it Borrower, during the toun application
provess, gave matetially Tubwe of insccorite infornation oe ststemeitr o Lomder tor Failed o provide Lender with any matorial
infuetnation? i cunnection with the loan avidenced by the Note, ischudizg but nat limited to, reprosentations converning Borrower's
oesupaney of the Praperty as o principal eesislene. IF this Seeurity Insteanseptis on a leasebold, Bureowers shull vomply with all the
provistons ol the bease, 1 Borrower aequites Tee title o the Property, the leaseband amd the Jee lide shall nut merge unless Londe
ageoes to the metget in wriling.

7. Protection of Lentdec's Rights fn the Property, 11 Borrower Tails o petforsd 2o, eovenants and agrecments cortained in this
Socunity Instrurnent. or there is o legal proceediog that may significantly uifect Lendos's Gghiy in the Propeety (such ay o proeeeding
in bankruptey, probate, for condemnation or furfeities or to erforee laws ot regalationstAscn Lemder muy do and pay For whatever
in nevensary o proteet the vatlue of te Property and Leoder's righty in the Property, Lenoerr agtions may include paying any sums
sevuraed by o tien which hus pricrity aver this Seeurity Instrument, appearing in court, paying saavorzhle aorneys' fees und entoring
un the Propusty to ke tepairs, Although Lender may ke action uider tis pacagraph 7, Lendcr dols nol have o do s,

Any amaunts disbuesed by Letador under this paragraph 7 sholl bevome additional debn of Bogriws secured by this Seeurity
Instrument. Unfess Botrower and Lender agree o other wems of paymenl, theswe amounts shull boar/niorest Trome the date of
disbursemunt at the Note tato und shalt be payable, with intetest, upon notive from Lender 10 Borrowet riuuesting puyment,

B Mortguge Tnsirmnce, IF Lender requined mortgage suranee as o condition of making the Juan secired by thin Security
Instrument, Bortowee shidl puy the preibivims requinsd o maintain the moegage iosuatee in wffest, I for oy reanon, the
onguge Inserunee coverige required by Lender lapses of ceases 1o be in effecl, Borrower shull pay the premivms required w
obtain coverage substuntinlly vquivalent 1o the mortgage iatunce previously in effeet, al o cost substantinlly equivalemt W thw cost
1o Borrawee of tho mottguge insarunee proviously in effect, fromy an alternate mortgage insurar approved by Lender. 11 substantintly
equivalent morgge insurntee coverage s not available, Borrower shull puy to Lender cach month n sum equul to one-iwellh of
the yearly mortgagy insurniwe premium being puitd by Burrower when the insutance coverage lnpwed of comnsd 10 be in effect,
Lunder will necept, use and rulain these payments aea lose tesgtve in lieu of mortgage insarance, Lows reserve payimients muy no
longer be required, st the oplion of Leader, il murtgage insuranee coverage G the amount and for the perbod thut Lender
requires) provided by un insurer approved by Lender aguin becomes available and is vbtained. Borgawer shutl puy the premiums
peyuitud W maintain nortgige insurinee in effuct, ur o peovide o Toss reserve, until the reguiremuent for mottgage insennve enids in
avaotdanee with any written agtevment between Bortower and Lender or applivable Taw.

9, Inspectlon. Lendar o it agest may make renxonable entries upon and inspections of the Properly. Lender shull give
Borrower notive at the time of or prioe to a ingpection spevilying reasonable cause for the inspection.

10, Condemantion, The proceeds of any award of claitm Tor dinages, disest or vormeyuential, in eonnestion with any
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condemnation or other taking of any part of the Propenty, ot for conveyunee in livu of cundemnation, ure hereby asigned and shull
be paid to Lender.

In the event of & total taking of the Property, the procecds shall be applied 1o the sums secured by this Security instrument,
whether or nol then due, with any exvess puid to Botrower. [In the event of o pattiad tuking of the Pruperty in which the fair market
value of the Property immudiately before the taking is equal o or greater than the smount of the sums secured by this Security
instrument immedistely before the tiking, unlens Burrower amd Lender otherwise agroe in writing, the sums seeured by this Security
Inateument shull be reduced by the amount of the procecds multiplied by the following Traction: (1) the tots! smount of the sums
secured immediately bofore the taking, divided by (b) the fait market value of the Property immediately before the tuking. Any
balunce shalt be paid to Borrower, In the event of o partial tuking of the Propetty in which the fair market vaiue of the Property
immediately before the tuking is lesy than the amount of the sums secured immediatoly before the taking, uniess Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proveeds shadl be apphied to the sums secured by
this Sevutity Instrument whether or not the sums are then due.

If the Property is abandoned by Burrower, ot if, ulter nutice by Lender 1o Borrower that the condemnor offers o muke an
award or seitle a cluin for dumages, Borrower failx to rexpond to Lender within 30 days sfer the date the notive s given, Lender
is authorized to voliecl il apply the proceeds, al ity oplion, vither 10 festoralion or repair of the Property of to the sums secutcd
by this Security Inatrumerwhether or not then due.

Unless Londer and Bureswar othorwise agree in writing, any application of proveeds o principul shull not extend or postpone
the due date of the momhly puyrcnts reforred to in purigraphs 1 and 2 or change the amount of such payments.

H. Borrower Not Released: Forbearance by ender Not w Walver. Extension of the time for payment or misdifiestion of
smortization of the sums secured by this Security Tnstrument granted by Lendur to any successor in interest of Borrower shall not
operale to release the liability of thelorginal Boreower or Borrower's suvcessory in intesest. Lender shall not be required Lo
commence proceedings against any succesior ininterest of refuse to extend lime for puyment or olherwise modify amottizstion of
the suma secured by this Security Instrumnent (ny reasonr of any demand made by the original Borrowet or Borrowet's suceessors in
interost. Any forbearanes by Lender in exereinmg any right or temedy shall nut be g waiver of or preclude the exercise of uny right
or remudy.

12, Succewsory und Assigny Bound; Joint and Saovaml Liabillty; Cossigners, The covenunts amd agreemoents of this Security
Instrument shail bind and benofit the sucvessors and arsigns. of Lender and Burrower, subject to the provisions of paragraph 17,
Bortower's vovenunty and agreements shall be juint and setorst, Any Borrower who co-signs this Security Instrument but does not
oxecute the Note: (1) is co-vigning this Scourity Insteument uaiy) o mortgnge, grant and convey that Borrower's intereat in the
Broperty undee the terms of this Sccurity Instriement (by iy ot personully obligated to pay the sums seeured by thin Seeurity
instrument; und (¢) agrees that Leader and any other Borrawer mag cgine W extend, mudify, forbenr or make any aecommodutions
with regur! to the termy of this Security Instrument or the Note withoe! Yot Borrower's consent.

1), Loan Charges. If the loan secured by this Security Instrament ix subizet to o fnw which sets maximuem losn charges, and that
law is finally inturpreted so that the interest or other loun charges colfected ve 6, be collected in conneetion with the luan exveod
the pormitted limits, then: () any such loan churge shall te reduced by the amonnt/aecessary to reduce the churge to the permitted
limit; and (b1 any sums atready eoilected from Bortower which excevded permitted jivits will be refunded o Borrower. Lender may
chouss Lo make this efund by reducing the principe) owed under the Note or by makinga direet puyment to Borrowee, iT 8 refund
reducen prineipal, the reduction will be treated ns o portiol prepayment without any prepiyment charge under the Note,

{4, Notices. Any native U+ Burrower provided for in this Security Instrument shall betgiven by delivering it or by muiling it by
first clusa mal untess applicable law requires use of unother methud. The notice shall be dicevied 1o the Property Address or uny
othor uckbrewn Borrower devignates by notice 1o Lender. Any notive to Lender shall be given by firgtGiass muil to Lender's addrem
stated herein or any other nddress Lender designates by notice W Borrower. Any notive provided fartn this Sevurily Instrument
shall by deemed 10 have been given to Borrower or Lender when given as provided i this pieagraph.

I5. Gaveening Law; Sevembility. This Security {hatrument shall be governed hy federnl lsw and the oy of the jurisdiction in
which the Property in Jocated. In the event that way provision or Gause of thix Secutity Instrument or the Note conflicls with
applivable law, such vonflict shadl nut affeet other provisions of this Seeutity Instrument o the Note which van be given efTect
without the vonllicting provision. To this end the provisions of this Seeutity Enstrument and the Note are declared W b severble,

té, Boreower's Copy. Borrower shall e giveti vne confonned copy of the Note atd of this Seeurity (nstrument,

7. Fransler of the Property or o Beaeliclal Interest In Boreower, 11 all or any part of the Properly or any interest it it is sold
of ansforred (or il o beneficial interost in Borrower is suld of trandderred and Borrower is not o aatiral purson) without Lender's
prior writlen consent. Lendes may, st its oplion, required immediate payment in fult of all simy secured by this Security Instrument.
Huwaver, this optivn shall not be exervised by Londet i exeecise iv prohibited by federn) low un of the dute of this Socurity
Instrumunt,

IF Lender exercises this option, Lender shall give Borrower hutive of aecelerntion. The noticw shall provide a petiod ol not fess
thun 30 days from the date the aotice is Jelivered or maited within which Borrower inust puy ull sums secured by this Sveutity
tnsteument, I Baerower fally 1o pay these sums prior to the expitation ol this petiod, Lender may invoke any tenedies peemitted by
thi» Security Instrument without further notive ur demand on Boreower.

18, Borrower's Right to Relastnte, If Borrower muety ventain cunditions, Borrower shall have the right 1o have snforcemuent of
this Sevurity Instrument discontinued al uny e prioe to the caelier ofitw) 3 days [or such othor perlod we applicable luw may
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apecify for reinstutement) belore sule ¢ roperty puradant to any power of sile con in thix Security Instrument; or (i)
entey of w judgment enforcing this Security Instevment. Those conditions ure thal Borrower: (@) puys Lender nll suns which then
would be due under this Svcurity losteinent und the Note s if no accelerntion had occurred: () cures any defuult of any other
covenants of agreements; (¢) puys ull vxpenses incurred in enforeing thiv Security [natrument, including, but not limited to,
reusonshle nttueneys' foes: und (d) tukes such action ws Lender muy rewnonubly require 1o ussure that the lien of this Security
Instrument, Lender's rightx in the Property und Burrower's obligntion to puy the sums secured by this Security Instrument shull
continue unchnaged. Upon reinstatement hy Borrower, this Security Instrument und the obligations secured horuby shull remnuin
fully effective ux if no aecelerntion hud occurred. However, this right 1o reinstute shall not apply in the case of seceleration under
puengraph 17,

19, Sule of Note; Chunge of Loun Servicer. The Note or w partinl interest in the Note (logether with this Security [nstrument)
may he xald one or more times without prior notice to Burrower, A sale may result in a change in the entity (known ua the “Loan
Servicer”) that collects monthly puyments due under the Note and this Security Instrument, There ulw muy be one or more
changex of the Loun Servicer unreluted to u sale of the Note, 3t there in o chunge of the Loun Servicer, Borrower will he given
written notice of the change in wecordunce with purugraph td whove und upplicable law. The notice will state the nnme and
address of the new Lonn Servicer und the nddress to which puyments should be made, The notice will also contain any other
informatien required hy applicahle lnw.

20, Huzurdous “chstunces, Borrower shall not cauxe or permit the presence, use, disposal, storuge, or relense of wny
Huzirdous Suhstniicws-on or in the Property. Borrower shall not do, not allow unyone else to do, unything sffecting the Property
that is in viokition ofapy-Enviconmentad Law. The preceding two sentences shall not upply to the presence, use, or storgge on
the Property of small quzirties of Huzardous Substunces that are generally recognized to be appropriate to normul residential
uses und to maintenance G- Property.

Barrower shull promptly anve. Lender written notice of any investigation, <luim, demand, lawsuit or other wction hy nity
governmental of tegulntory ngency or private party involving the Property und any Hazardous Submunce or Environmentul Law of
which Borrawer hay actual kaowlerge. It Bosrower lestrns, ur i notifed by uny governmental or regulatory wuthority, that nny
removil or other remediation of any Fazirdous Substance affecting the Property ix necessary, Borrower shall promptly tuke all
necessury remedinl uctions in necordunce wich Environmentul Law.

As used in this purugrph 20, "Huzsrdous Substances” ure those substuncen defined ns toxic or hazardous substances by
Bnvironmentu! Law und the following subsiacizes: gusoline, kerosene, other tlammable or toxic petroleum products, toxic
pesticiden und horbivides, volutile solvents, matesian contuining wsbestos or formaldehyde, und radionctive materimls, As used in
this parugraph 20, "Environmental Law” meuns tedesatiaws untd laws of the jurisdiction where the Property in located that relate
to health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and ugree us fullows:

21, Acceleration; Remedles. Lender shall give notice to/Sorrowee prior to secelerution following Burrower's hreuch of uny
covenant or ugreement in this Security Instrument (hut not prior to wecelerution under paragroph §7 unlesy applicable law
provides otherwive). The notice shull specify: (u) the defuult; (b) o2 uttlon required to cure the defuult; (¢) a date, not tess thun
30 duys from the dute the notice is given to Borrower, by which the defuu't ntust he cured; and (d) thut fullure to cure the default
on or hefore the dute specified in the notice muy result in ucceberition of the sums secured by this Security Instrument,
forsclosure by Judiclud proceeding and sule of the Property. The notice shull Partrer Inform Borrower of the right to reinstate ufter
aceelerntion and the right to axsert in the foreclosure proceeding the non-exttsnre of 0 default or uny nther defense of Borrower
to uwccelerntion und foreclosure, If the defundt iy not cured on or hefore the dive specifled in the notice, Lender ot itx optlon may
require immedinte puyment in full of ull sums secured hy this Security Instrument vitbaut further demund and muy foreciose this
Security Instrument hy judicial proceeding. Lender shull he entitled to collect al) ‘wipeasex Incurred in pursuing the remedies
provided in this purugruph 21, including, buy not limited to, nitorneyy’ fees und costs of Hith evidence,

22, Relewse. Upon puyment of all suma secured by this Security Instrument, Lender shaii release this Security Instrument
without churge to Borrowsr. Borrower shall pay any recordution costs.

23, Waive of Homestend. Bocrower waives all right of homestend exemption in the Property.

Form 3014 %90 (puge 5 of 6 puger)
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UNOFFICIAL COPP#T46192 . 1o

24, Riders to thiv Securlty lastrument. 11 one or wore ridees wre executed by Borrowee swnd recorded together with this
Security Instruinent, the covernnts and wgreements of ench sueh rider shull be incorporsted into snd shall amend and supplement
the covenunts und agreements of this Secutity Insteument ax it the rider(x) were w part of this Security Instrument,

[Check upplivable box(es)|

D Adjustahle Rutv Rider [:] Conduminium Rider 7 14 Fumily Rider
E:]Omdunleu Puyment Rider D Phuued Unit Duvelopment Ridur C:] Biweskly Puyment Rider
(. Buitoon Rider (] Rate linprovement Rider ] Second Home Rider

B Othee() [posity) OCCUPANCY RIDER, (AQM/RERCRLPTION

BY SIONING ZE1.OW, Borrower ueceptys and ugrees to the teriny aid covenunty contained in this Security Inatrument and in
uny rider{s) executed b;-Boreower and recorded with it

TR 4 N

MICHAEL P. WENDT Borrower

(Seald
-Borrowsr
STATE OF ILLINOIS, 00K County am:
. BARBARA 'TUTTLE . 4 Notwey Public in and for suid county and stute,
do herehy cuntily thet MICHAEL P. WENDT, A Single M=i A/&uex Ve dis 90
+ peesonally known to me to e the sune Zerzon(s) whose nutte(s) I8
subscribed to the toregoing instrusient, appeated beture me this duy in person, und nckpoadedged that  pas xigned
and dulivered the sid instrument i HIS tree und voluntury uey, o the usex and purposes therein st
torth,
Civen under my hund und officinl seul, this 24 duy of  JULY 1998
o~
e
My Commission expires: Ve ) ’ d
i A, AP B LAY 4 -
(8l fed e /f’ ¢/ 7e
Notary Public
OFFICIAL SEAL
BARBARA TUTTLE

NOTARY pug(ic SIATE
. EOF 1L
MY COMMISEION EKHH!S‘O.Ing%‘:

...........
TVVVEYVYYWARAAAAM AL A A
vvvvvv

{Name)

(Address)

Form 34 9/90 (puge 6 of 6 puges)
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OCCUPANCY RIDER
Loan Nuiher : 58001473

THIS OCCUPANCY RIDER is mude July 24, 1998 . and is incorporated inte and
amends und supp'enients the Martgage, Dued of Teust o Security Deed (the *Security Instrument®) of the same date given by
thu undemigned (the " Barrower™) to sueute Borrower's pate (o

DELAWARE SAVINGI PANK, FSB
(the “Lendet’)/ofthe suine date (the "Note®y and coveting the praperty deseribad in the Security Innrument

117 S§. MAXON
STREAMWOOD, IL 60107

(PROPERTY ADDRESS)

fovatedd at

OCCUPANCY AGREEMENTS

In udkdition to the covennnts and ngreements made in te Security Instrument, Burrowee Turther covenanis and ngrees s follows:

t. Borrower acknowledges that the Lender does nedasine o make o loan to Bortower secured by thin property on the
termn contained in the Note unlews the proporty in 40 e oveupied by Borrower an Burrower's primary residenee,
Londer makes non-primary revidenive toans on different o,

2. The Burtower desires Letder 1o muke this foun W Borrower,
3. Borrower promises armd assures Lender that Borrower intends v vzeuny thiy property as Borrower's primary
resldence and that Borrower will so oveupy this property as ity sole primay eesidence within sisty (60) days afer the

dute of the Security Instrutnunt,

4. Il Borruwer breaches this promise to oocupy the property as Burrowet's primary revideive, then Londer may invoke
sy of the following remiedies, in addition W the remedies provided in the Seeurity Listzament,

A. Power ol Suly;
B. Dectouse the whm of the luan and ndjust the monthly payments uider the Note aecordingly;
C. Invrvase the interest tte and adjust the monthly paynwnts under the Note ascordingly,

D. Require that the principal bolanee be rediced to 80% of the lewser of the erigina purchuse price ur the
appraisal value.

CONFLICTING PROVISIONS

Borrower ngeves that il the provisions of this Rider conflict with the printed terms in the Security Instrunent and/or the
Notu, then the provistuna of this Rider will eontrol,

LRe ssoo0s
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F-l TERMINATION OF AGREEMENT

/ The provisions of this Rider shall terminate and end upon the sale and purchuse of the Wole seeured by this property 1o
M the Federal Nutional Mortgage Asewintion of the Federat Home Loan Martgage Curporation. If the Seeurity Instrument is
G assigned to unother tender, this Rider may, ot the option of the assignee, be terminnled.

2 IN WITNESS WHER‘BQ@ Borrower has executed this Occupancy Rider.

Borrower MICHAEL P. WENDT Barrower
Borrawer Burrower
STATE OF ILLTIS

8§
COUNTY OF QOOK ’

[, the undersigned Nutaey Public in and for the afarsid State wnd County du hereby centify thet MICHAEL P
WENDT

Borrowers, personally appenred before nwe in said County and” achnowledged the within instrument 1o be their act and deed,
Given under my hand and seal this ___ 24 Wiy, of JULY 1998

OFFICIAL SEAL
BARBARA TUTTLE

NOTARY PURLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 08/20/98

My comimission expires:




>
al
O
O
—
<
O
LL
LL
O
Z
>

R e et TS,
a2 T




