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FliA Case No.

State of Klinods MORTGAGE 131:92913729

Loan No.: 0120003783

USTH5S %%2\:

THIS MORTGAGE ("Security Tnstrunmierd™ s given on August 19th, 1998
The Mortgogor is
GRERIEL VIRRUETA and MARIA DEL CARMLN-FAVELA, HUSBAND AND WIFE

{"Borrower”). This Security {nstrument is given to
REGENCY SAVINGS BANK, FSE

[
which is organized and existing under the laws of  THE STATE OF ILLINOIS , and
whose address is 24 ¥, WASHINGTON STREET . NAPERVILLE, ILLINOIS 6713540
{("Lender™). Borrower owes Lender theprincipal suin of
One Hundred Thirty Seven Thousand Five Hundred and no/100
bDoltars (U.5. & 137,500.00 ).
This debt is evidenced by Borrower's note duted the same date as this Security [nstrument ("Note"), which
provides for monthiy payments, with the full debt, if not patd carlier, due and payabte on  September 1ist,
_ 2028 . This Sceurity fnstrument secures (0 Lendes: () the repayment of the debt evidenced by the
Note, with terest, and all renewals, extensions and modifications of the Note; (b) the payment of all other suins,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the pesformance
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(7 the amounts held by Lender for Escrow [tems exceed the amounts permitied to be held by RESPA, Lender
shall account to Borrower for the excess {unds as required by RESPA. 1f the amounts of funds held by Lender at any
time are not sullticient o pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
amake up the shortage as perntitted by RESPA.

The Escrow Funds arc pledged as additional security for all sums secured by this Security Instrument. [f
Rorrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for al! instaltment items (a), (b), and (¢) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
fmmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balaace remaining for all installments for items (a), (b), and (¢).

3. Appliration of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, 10 ihe mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead ofthe monthly mortgage insurance premium;

‘Second, to any 12zes, special assessments, teasehoid payments or ground rewts, and fire, flood and other hazard
nsurance premiums, @ regquired;

Third, 1o interest due wader the Note,

Fourth, to amottization’of the principat of the Note; and

Eifth, to late charges duc under the Note,

4. Fire, Flood and Other Hozeed insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, wgainst any hazards, casualties, and contingencics, including fire, for which
Lender requires insurance. This insuraace shall be maiwained in the amounts and for the periods that Lender
requires. Borrower shall also insure al) improvements on the Property, whether now in existence of subsequently
erected, against loss by floods to the extent requirad by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form accepable to, Lender.

In the event of loss, Borrower shall give Lender imisiediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
tor such loss directly to Lender, instcad of to Borrower and to f.ender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the recuction of the indebtedness under the Note and
this Security Instrument, first 1o any delinquent amounts applied inthc order in pacagraph 3, and then o prepayment
of principal, or (b) to the restoration or repair of the damaged Proper'y. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments shich are referred Lo in paragraph 2. or
change the amount of such payments. Any excess insurance proceeds over an amountrequired to pay all outstanding
indehtedness uider the Note and this Security Instrument shall be paid (o the entity legally entitled thereto.

In the event of forectosure of this Security Instrument or other transfer of title to (e Property thal extinguishes
the indebtedness, all right, tide and interest of Borrower in and to insurance policics in-iarce shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residinie within sixty
days after the execution of this Security instrument (or within sixty days of a later sale or transfer ol tbe Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
oceupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacan
or abandoned or the loan is in default, Lender may take reasonable action to proiect and preserve such vacant or

2
@;‘-HHL) {9608 Pege ot {_LK‘/\ Imtials: l_J“ zg ! F




UNOFFICIAL COPY

.‘ ‘. j_m':sw!l!ul ﬁ N # o v obey 180951 I'H)HV?@
3

Lo mswrulsu; AInoog snp Ag paInoas swing jje Jo [jn1 ut yuswied seipatuwn asnbal *AIeias0ag ay3 jo [pacadde
Co Joud. g yna pue (Me-1T0LT 'S 21 ‘7861 10 Wy suonmusu) Aonsode(] WENLIAG IS-umD Ay Jo
' (p)wc uouaag dutpnouy) mey d)qeanydde Aq paniwsad yi ‘qreys Iapudy Teaosddy HpAR) INOKHAL eS ()
"JUIWITLISU] ATHNDSG SIyT
o pammuoa suoreBigo Iago £me wuopnd o) ‘sfep Liys jo pouad e 1oy ‘Suyre) Aq siynejap semoliog (11)
Jo “wiswded Ajyiuot 13U Syt JO OIEp aNP Y U0 10 01 Jotid
mswnnsuy Auseaeg siys Aq pazmbar wawded Aywow Aue ny ur Aed 01 Suigiel Aq sinejap lamouog (1)
' 3 LIUSINLNSY] AJIR3ag siyl AQ Pornoas swns v Jo |1ng i juawded ammpawin) asmbas “sijneap
, 1uau1£ed 10 asey oyt ‘A1eiasag a1 £q pansst suoneindal £q payw) s¢ 1daoxo Aeiu JopusT ynejeq (v)
*309Q JO UDLRIIEITY J0] SPUNDILY "6
Al121295 i AG paziioy e saB1eyd pue $39) 109[100 ATW 1apuaT] "s0ay '§
_ ‘aanou Jo Butad 2l Jo SATD Q] uIynm aaoqe
: mm; 195 SUOTOE a1 Jo 2101 1 SUO IXE) 10 UM Uy AJ51Es |[TyS Jamoliog "Ud 1) SUIAJIIUSR] 35110U B Jamollog
- oAIF few sapuay “upwnnsu] AIn2ag s Jaao Aloud urene Aew gongm uay © o) 1alges si Awadoag sy jo
1ed Aue IR SSUTULIAAP JOPUAT J] MGILANSU] SINN0aS SIp 03 Udi[ 3] Sunewipioqns Iapua 0) A1owysnes wawane
. UR T31) S JO JOPJOY Syl WOL SAN0as (U)o tudl] AU JO 1Uswadojua Ay waasid o anado vowdo s sapust
.o u yoryas sSurpsasold [eSa) ‘ut wal] aw 10 Juawediojus isuteSe spuagop 10 'AQ udy ) YNE] POOR U SIENU0D
- {@) faoput o3 piqeidonde soumeIe B W uel] A, fq paindas uoneSi[qo ot jo wowded sy o1 Sunnm u somde ()
Jamo.uog{ SS3TUN JBAUNNSU] A14N2aS sty 1240 Auinad sey ynvyga wan) Aue adregsip Andword jmus Jomosiog
"ajqe Al d pur anp LjeIpatuil 8q [[eUs JIapusT jo tondo s ® pue ‘mul
10N 3t T8 NUADIKINGSIP JO NP AU Woyj 1$2I3M1 183q [[2US SIUNOWE 36U “IATUISE] A1Inoag sty Ag pasndos
aq pue JSMO.UOH 10 1g3p [BUDIIPPE U 2Wwo00dq [[EYs yaeiSend sup Jopun Jopus g pesingsip siunowr fuy
, ¢ yderSered m pauonuay SWIAY JAYI0O PATE IOURINSYI PIn LRI ‘saxe) Jo uswAed Suwpniows *Airadosd oy wr siydn
§,09DU>] pie Ausdoid 3 JO angeA a1p 20m0id 01 Aressaoau 51 JvAdenam Aed pue op KBl Jopusy ump ‘(suouemﬁm
10 SME| 92105U9 0} Jo UORRMWapRoD 1oy ‘Addnayueg ur Suipasooil & sk yons) Ausdoad sy ur sydu s xapus 10035E
Apweoyudis Aew ey Surpaavoid [pds] B 51 2J01) JO UAWINISUY AR JQS SN U PAUIEINOD SIUAWIAMIEE PUE SIURUIAQD
mtpo Kue aoped 03 syey 10 ‘7 ydesSered 4q pasnbas syuowAed 2y 10 SRS 25y axTW O S|iLf JamoLiog J]
‘ ‘stuauded a0y FuduIPiAG
s mdtaoa; Jopuyry o1 ystwy Apdwosd jjeys Jomozzog senbar s Jppusy uodn-‘fdadord oyl Ul 1S3IMUL S, 19PUY
" 129558 £jos1sape ppnom Aed o) osnirey 31 wawded g pomo Stoydym Aue Ay 01 Sy oskp sum uo suoneSijqo asay
v« Ked jreys somowsog ‘g ydesSered ui papnioul 10u 2ae jeyy suomsedw) pue sauy ‘safiw udpunw o ivonuazaod
7 e fed qeus somonog cAwadodg dqr wp siyERY SPPUI] Jo wopdNoly pue BRsonry &) sdey) L
s *ovazon) papiiua Atjedar Anjue oy o1 pred oq R suswNISU) AN
snp pmz 300N S} JSpUn ssoupalgapm Suipueisio (je Aed of pannbar unoue te 0A0 spagoold Ssarna AUy sjuawied
yons Jo yunote oy3 58wy Jo 'z ydeiSered w1 o) pausjal ame yoya ‘siuowded A[imow ayi Jo swp tnp i asodisod
- Jo puaixa j0u [jeys fediound a1y o1 spasooad A jo wonesyjdde Kuy “jediouud o wawdeda:d o1 ueyy pu ¢ ydeiSered
w popraoad Japio a1p m payjdde swunowe jusnbuijop Aue 01 811 ‘uswmuisu] AIIn2eg su)) puE 2ON O Japun
§S3UPAIGAPUL 31 jo uonaNpal i 0) spascosd yons Kydde jreys 1apua JudWNIISUY AINGAG SUE pUR 0N AP Japun
predun suteitas JeYr SSIUPSIGEPEI A JO IWNOWE |1y 3Y) JO JUDIXS JY) 01 Japua] o1 pied aq (eys pue paudisse Agaiay
ale ‘nolpuspuos Jo aaeid w ooueasuoo Joy 1o ‘Auaderd oy jo ued Aue jo Sunie Japo Jo uaneuwapuod fur
qum 10[I03UB03 U ‘[enuanbasued Jo 12501p ‘sedewep 10] WL JO preme AU JO sPaddeid 311 ucheuuRapHe)) g
“Suttam uy 395201 5ip 01 §92138 19PUST SSI[UR PITIOW Q108 |[RYS SN DI PUL PIOYISEAY
aql Auaderg sy o1 apu 33 sasmboe semoniog J] 'osea) A Jo suoistaodd a gitw Ajdon eys Jamoliog ‘PloyasTal
¥ DO §] JUAWISY] AIIN0oS siq §f eouapisal [edpuid e se Auadolg aw Jo Aoumdndoo ssamonog Sunuaouod
suoneymasardar ‘o) pamuy 1ou ing ‘Suipnom ‘moN o) £Q DIOUSPIAS UEOj Oyl Yl UCIIOAILOD Ul (uonTwIo)ul
[ilaew Ave qim toapusry spiacid ©1 pofre] JO) JOPUAT O) SIUGIISHIS 10 UDHBLWIOIU] JICINOITU IO 98]8) A|fElI0lm
aaed ‘ssavord wopeondde weop ay) Supnp 'famossog ji HnBJAP U1 3Q OS|E JrRys Jamollog CAuadolg pauopueqe

-




UNOFFICIAL COPY

{iy All ar part of the Property, or a beneficial interest in a trust owning ali or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

{ii} The Property is not occupied by the purchaser or gramter as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Sceretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulntions of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreciose if not
paid. This Sccurity Instrument does not authorize acceleration or foreclosure if not permitied by regulations
of theesretary.
{(¢) Mortuage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligiole for insurance under the National Housing Act within 60 days f{rom the due hereof. Lender
may, at its gptior, require immediate payment in full of all sums secured by this Security Insirument. A
writlen statemerca’ any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insurc his Security Instrument and the Noie, shall be deemed conclusive proof of such
inelipibility. Notwithsianding the foregoing, this option may not be cxercised by Lender when the
unavailability of insurance-s solely due to Lender's failure to remit a morigage insurance premium to the
Secretary.

10. Reinstaternent. Borrower has 7 right (o be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an wxozat due under the Note or this Security Instrument, This right applies
even after foreclosure proceedings are instinwicdc-To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required 1o bring Borrowe: « account current including, to the extent they are obligations of
Barrower under this Security Insirument, foreclosure costz-oud reasonable and customary attorneys' fees and ¢xpenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that W secures shall remain in effect as if Vender hud not required immediae payment in full.
However, Lender is not required to permit reinstatement (il £i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within twoe years tmriediately preceding the commencement of a current
fereclosure proceeding, (i) reinstatement will preclude foreclosue /or different grounds in the future, or (i)
reinstatement will adversety affect the priority of the lien created by tius Security Instrument.

I1. Borrower Not Released; Forbearance By Lender Not a Waier. Fatension of the time of payment or
modification of amonization of the sums secured by this Security Instrument’piaited by Lender to any suceessor in
interest of Borrower shall not operate 1o release the liabitity of the original Boriower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successo: 16 interest or refuse to extend
time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s suceessors in interest. Any forbearance vy Lender in excrcising
any right or remedy shatl not be o waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaats and agreements
of this Securily Instrumem shall bind and benefit the successors and assigns of Lender and Borrowdr, subject to the
provistons of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Romower who
co-signs this Security Instrument but does not execute the Note: () is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Propenty under the terms of this Security Instrument; (b)
15 not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard o the terms of this
Security Instrument or the Note without that Borrower’s cansent.
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18. Foreclosure Procedure. 1f Lender requires immediate pnyment in full under paragraph 9, Lender may
foreelose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 8, including, but not limited to, reasonable
-uttorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrumient is held by the Seeretary and the Sceretary requires
immedinte payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.8,C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Acr to commence foreclosure and to sell the Property us
provided in the Act. Nothing in the preceding sentence shall deprive the Seeretary of any rights otherwise
availuble to a Lender under this Paragraph 18 or applicable law.

19, Releasz. Upon payment of all sums secured by this Security Instrument, Lender shal! release this Security
fnstrument witho It ciarge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of Hpinictead, Borrower waives all right of homestcad exemption in the Property.

21, Riders to this Sceurity Jastrument. 1f one or more riders are executed by Borrower and recorded rogether
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. |Check applicable box(es)). a

Condominium Rider L Growing Equity Rider (X! Other {specify]
(] Planned Unit Development Rider (L3 Gladuated Payment Rider ESCROW

7 ;
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RIDER

THIS RIDER is made this 19T dav of _AUGUST , 1998 and is incorporated
into and shall be deemed to amend and 9ipuiement the Mortgage, Deed of Trust or Security Deed
(“Security Instrument”™) of the same date give: by the undersigned (“Borrower”™) 10 secure Borrower's
Note to

REGENCY SAVINGS BANK,_; FEDERAL SAVINGS BANK
(“Lender™) of the same date and covering the Propemy w.scribed in the Security Lnstrument and located

2508 SOUTH PULASKI CHICAGD IL «©Cou28

Paragraph 2 of the Security Instrument is delefed in its entirety, anc the following Paragraph 2 is
substituted therefor:

2. Monthly payment of Tazes, Insurance, and Other Charpes. Boeit wes shall include in
each monthly payment, together with the principal and interest as set forth in te Note and any
late chasges, a sum for (a) taxes and special asscssments levied of 0 be levied agiinst the
Property, (b) leasehold paymeats or ground rents on the Property, and (¢) premiums 1os-ip2umnce
required under Paragraph 4. 1o any year in which the Lender must pay & morigage ipsarance
premium to the Secretary of Housing and Urban Development (“Secretary™), of in any veat in
which such premium would have been required if Lender still held the Security Instrument, each
monthly payment shall also include either (T) 2 sum for the annua) mongage insurance premium
to be paid by Lender to the Secretary, or (i) @ monthly charge instead of a mongage insurance
premium if this Security Instrument is beld by the Secretary, in 2 reasonable amount 10 be
determined by the Secretary. Except for the monthly charge by the Secretary, these ilems are
called “Escrow [tems” and the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amvounts for Escrow ltems in an aggregate amount
oot to exceed the maximum amount that may be required for Borrower's escrow account under
the Real Estate Senlement Procedures Act of 1974, 12 US.C. Section 260] et seq and
implementing regulations, 24 CFR Part 3500, as they mav be amended from time to time
("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated
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dishyrsements or disbursements before the Borrower's pavments are availsble in the scoount may
a0t be based on amounts due for the mortgage insurance premiusm.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted o be held by
RESPA, Lender shall deal with the excess funds &s required by RESPA. I the amounts of funds
'ald by Lender at any time are nof sufficient to pay the Escrow Items when due, Lender may
oty the Borrower and require Borrower to make up the shortage or deficiency as permitted by
RESFA

Tl Esomw Funds are pledged as additional security for all sums secured by this Security
[nstrument. ‘1t urrower tenders to Leader the full pavment of all such sums, Borrower’s account
shall be credited #ith the balance remaining for all installment itezns (a), (b), and () and any
tnongage insuranc. premium installment that Lender has not become obligated to pay to the
Secretary, and Lender «aa), nromptly refund any excess funds to Borrowes. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance rem uining for all installments for items (a), (b), and (c).

Al other terms and conditions of the Sequgty [r.strument remain in fall force and effect

BY SIGNING BELOW, Borrower accepls 7od agrees to the (erms and provisions coptained in this

Rider
{ .,
o v / R
~ GABRIEL VIRRUETA Bomower  MARTADEL CARME

Borrower

-%

agr7a7p?




