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THIS MORTGAGE ("Security Instrument") !sgiveuon August 17, 1998
The Mortgagor Is ROSA MENDEZ, MARRIED TO CARIGS MENDEZ and ARTEMIO BARRAZA, A
BACHELOR

("Borrowar’). This Security Instrument is given to
CITYWIDE MORTGAGE, AN ILLINOIS CORPORATION

which Is
organized and existing under the laws of ILLINOIS . and
whose address Is 4305 W. IRVING PARK ROAD, CHICAGO, IL 60641

(“Lender"). Borrower owes Lender the principal sum of

One Hundred Twenty Three Thousand Six Hundred Fifty Oollars and Zero Cents
Dollars (U.S. $ 123,650.00 ).
This debt is evidenced by Barrower's note dated the same date as this Security Instrument {"Note"), which
provides for monthly payments, with the fuli debt, i not paid earlier, due and payable on
September 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and alf renewals, extensions and modifications of the Note; (b} the
payment of all other sums, with Interest, advanced under paragraph 7 to protect the security of this
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LOAN NO. 02-35-83261

Lender may, at any time, collact and hold amounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and Implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA'), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are availabla In the account may not ba based on amounts due for the mortgage insurance premium.

If the 2:ncunts held by Lander for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any iime is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower
and require Borrswar to make up the shortage as permitted by RESPA.

The Escrow ~“unds-are pledged as additional security for all sums secured by this Security Instrument.
if Borrower tenders to Lerer the full payment of all such sums, Borrower's account shall be credited with
the balance remaining tor 2!l Instaliment items {a}, (b), and (c) and any morgage insurance premium
ingtaliment that Lender har ot become abligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Boriower. Immediately prior to a foreclosure sale of the Property or iis
acquisition by Lender, Borrower's 2ucount shall be credited with any balance remaining for all instailments
for items (a}. (b}, and (c).

I 3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:
First, to the mortgage Insurance premiliny+o be paid by Lender to the Secretary or to the monthly
charga by the Secretary instead of the monthlyiiartgage insurance premium,
Second, to any taxes, speclal assessments, lvasenold payments or ground rents, and fire, flood and
other hazard insurance premlums, as required;
Third, to interest due under the Note;
Fourth, 1o amortization of the principal of the Note; andy
Elfth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insire all improvements on the Property,
whether now In existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall ‘0z rnaintained in the amounts and
for the periods that Lender requires. Borrower shall also insure ali improvemernts on the Property, whether
now In existence or subsequently erected, against loss by floods to the extent <t yulied by the Secretary. Al
insurance shall be carried with companles approved by Lender. The insurance pcticles and any renewals
shall be held by Lender and shall include loss payable clauses In favor of, and i a fzrm acceptable to,
Landet.

In the evant of loss, Borrower shall give Lender immediate notice by mail. Lender mey imake proot of
loss if nat made promptly by Borrower. Each insurance company concerned is hereby-arihorized and
diracted 1o make payment for such loss directly to Lender, Instead of to Borrower and to Lencier inintly. Al
or any part of the insurance proceeds may be applied by Lender, at its optlon, either (a} to the reoution of
the Indebtedness under the Note and this Security instrument, first to any delinquent amounts applied-in
the order In paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shail not extend or postpone the due
date of the monthly payments which ara referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all cutstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legalty entitled thereto.

In the event of foreclosure of this Security instrument or other transfer of title to the Property that
extinguishes the Indebtedness, ali right, tite and interest of Borrower in and to insurance policles in force
shall pass to the purchaser.
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LOAN NO. 02-35-83261

8. Fees. Lender may callect fees and charges authorized by the Secretary.

9. Grounds tor Acceleration of Debt.
{a) Default. Lender may, excep! as fimited by requlations issued by the Secretary, in the case of
payment defaults, require Immediate payment in full of all sums secured by this Security Instrument
Ik

{) Sorrower defaults by failing 10 pay in full any monthly payment required by this Security
Listrument prior to or on the due date of the next monthly payment, or
(i) Borrowar defaults by failing, for a period of thirty days, to perform any other obligations
comained in this Security (nstrument,
(b) Sale Wichwut Credit Approval, Lender shall,  permitted by applicable law (including Section
341(d) of the Garn-St. Germain Depaositary Institutions Act of 1982, 12 U.S.C. 1701]-3(d)) and with
the prior approval o' the Secralary, require immediate payment in full of all sums secured by this
Security Instrumen if:
() Ali or part of thg Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or atherwise transte.red (other than by devise or descent), and
(i) The Property Is not cocupiad by the purchaser or grantee as his or her principal residence, or
the purchaser or graniee (foet so occupy the Property but his or her credit has not been
approved in accordance with thz vequirements of the Secretary.
{c} No Walver. !f clrcumstances Szear that would permit Lender to require immediate payment in
full, but Lender does not require such pavments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations ot HUD Secretary, in many cireumstances regulations Issued by the Secretary will
limit Lender's rights, In the case of payment deiaults, to require immedlate payment in full and
foreclose It not pald, This Security instrument Goas not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not insured. Borrower agrees that if 1his Securlly Instrument and the Note are not
determined 10 be eligible for insurance under the Natlonal '1ousing Act within 60 days from the date
hereof, Lender may, at its optlon, require Immediale paymen*-in full of all sums secured by this
Security Instrumant. A written statement of any authorized agent or the Secretary dated subsequent
10 60 days from the date hereof, deciining to Insure this Security.ipstrument and the Note, shall be
deemed conclusive prool of such ineligibifity. Notwithstanding the ioranaing, this option may not be
exercised by Lender when the unavailabllity of insurance (s solefy due *= Lender's fallure to remit a
morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be relnstated if Lender has required Imimesfiate payment in
full because of Borrower's fallure to pay an amount due under the Note or this Secuiity Insirument. This
right applles even after foreclosure proceedings are Instituled. To reinstate the Securiy- Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account curreiitintiuding, to
the extent they are obligations of Borrower under this Securlty instrument, foreclosure rosis and
reasonable and customary attornays' fees and expenses propery associated with the foreciosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effact as it Lender had not required immediate payment In fuli. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement afier the commencement of
foreciosure proceedings within two years immediately preceding the commencement of a current
tareclosure proceeding, {il) reinstatement will preclude foreclosure on different grounds in the futurs, or (iil)
relnstatement wili adversely aflect the priority of the lien created by this Security tnstrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not operate ta release the lability of the original Borrower ar

FHACaseNo. 131:9318645 703
ELF-4R{IL) msda Page 5ol 8




UNOEFICIAL COPY

troosl  (THldy-413
£0L SH981E6° TET "oneseDvHy

‘U080 [BJUBLLLIDIIAUB 0 AlBJES UIEAY 0] AiBpR)

- teq) peteno 5} AuadDig 8y a1eym uopaIpSHN| 8y} JO SMB) PUB SMB] [BJBPA)} SUBSW MET [BIUBLIUGIAUZ,

L 'g) ydesBered sy Ul pesn Sy SiEUSIBW BADROIPR) pUR ‘apAysplewloj J0 soiseqse Bujueiuod

: S{elajew ‘SIIBAI0S BIEIOA ‘sepjojey pue sepopsad ool ‘sonposd wneoned o0y JO BIgEWIWEY

. JeY0 ‘euasoiey 'aujiosel :Seoursqns Bumo)0) By} pue mED eluswucAuT AQ $BOURISQNS SnopJezBY
JO (X0} SB PAUYSP Sa0UBSqNS SS0Y) BJB S3JUBISGNS Snoplezey, ‘9l udesBered s uj pasn Sy

. "MET {EIUBLLLIOHAYT Uiim BOUBDIDDDR Ul SUOJSE |BIpawal

Aessaneu (e axe; Andwoud jeys Jemoucg ‘Aiessadeu s Ausdoid auyl Bunoaye sesurisqng SnopiezeH

~ Aus jo uoneipewel JaLto Jo [eaows: Aue eyl ‘Ayioyine Alojenbal Jo [Euswusnob Aue AQ peyiou S| 0

| 'SLURB) JeMuLng §) alipaimouy BRIJE SBy JeMOLIOY YU JO ME'T [BIUBLIUOIAUT 1O 8OURISTNS SNOPIBZEH

Ade pue ftko(‘OJd au ﬁu|n|o.v\u; Aued ejeaud 10 Aouefie MowenGe: J0 eeunusncf Aue Ag uojoe
.}BI.DO 10 Ynsrae puBwsp ‘wield ‘vojieBnssau) Aue jo sanou uspum sepus anb Agdwoid jleys Jemoung

. ‘Auedoid ey jo

o aaunue;mem 0} iR £26N (BlUBPISad (BULIQU 0} ajejxdoidde 3q 0} poziubooal i\uejeuaﬁ 848 Jey) SSoUBISgng

© . SN1OpIeZEH JO Seppueny rrws jo Ausdold sy uo 8Bi0is 1o ‘asn ‘8aussald ey 01 Adde Jou jeys sadusiues

o1 Bujpeocedd 6y "mMET fpBwuoAUg AUR JO UOREIOIA U) S| Jey) Apedold eyl Bupoaye Buipiiue ‘'op 0} 818

- BUOALR MO JOU ‘Op 10U 12Yy3 JEMOLOB ‘Auadoig O] UT 10 U0 SBOUBISQNG SNopIeZEH AUB jO 8SEBfB) J0
' 'afeios ‘resodsip ‘asn '8ouase-d-sy) Juned J0 8SMEO 10U (JEYS 16MOL0G *SBDUBISYNG SNOPIEZEH "9}

: JUSLUNIISU)
Amnoes 8]y} O pue BoN 8yl J0 Adoa paunomod auo uanb ag peys Jemouog AdoD §.48mMoL0YE 'Si

‘9|(RIBABS 8 O} PAIBIOBY 8 B.2JON BU PUB JuUBLINASU| AYIN08S SIY) 4O SUOISIACID 8U) pus
s;q; 04 'uoisia0id BupoLoD YL INOUYRM 10815 uanD aq UBD Yojum BI0N 8Y) JO JuBLWINJISY) Ailnoss S|yl Jo
suOSIADId JBYIC J0BYE J0U ||BYS 101[UOD LINS ‘Me| Aigeaydde yym S1DMjuco 810N 2l JO JusWINASY) Alnoag
SiY) J0 asneyo 1o uois)A0d AuB JBy; JusAe Sul uj “DAIEIO0| 81 ALad0Id BUL LOIM Ut UOAPSHN| BUL JO mE
aq; pue MB] f1ops. AQ pauaach aq feys Juewnasu| A1NIeS siuL “AHIITRIEARS MEr BujuianoD pi

‘ qdmﬁmed Syl Uy papAId s uanf usym J18puST 10 1am0o0g 03 uanD ueeq anrY 0} PBLLBSD 8T

NBYS JuBLWNIISU) AYInoag siyp Ut 10} pepnoid aopou Auy J8M0%013 0) eOjj0U Ag sajeubisep Japuet ssalppe

- Aue 1o ujgiey pelels SSapPE S epub O few SSBD 181 AQ B4 8 [BYS JepUsT 0) 8ajI0u Auy JBpuaT

0) aopjou Aq sejeubisap JemolI0g SSRIPPR IBLI0 AUR JO SSeippy Anetug ay) O] pelossp aq |[eys eojiou

. 8yy 'poulew JaYJour o asn sainbes mej aKeodde SSejun |Bw SSk m;; Ag u Bugew Ag 10 ¥ Supsnep
ﬁq uanb 8g jpeys Juawrulsw Aunoag siy Ul oy PAACIT JBMOLIOH W) 9dNou Auy 'S9dON 'EL

‘ "JUBSUOD 8 JBMa LOE JBYY INOYUM FJON aLf) 10
' Juau:m;sm Ajunoeg sy jo swial ay) 0 prefial yiIm SUOREPOWWODoE Aue axew JC Jeaglo) 'Aypow ‘puexe
-+ @} eaJbe Aews 1oM0x0g 18Y10 AUB pue JepuaT jey) seaibe (0) pue uewWINISUl AJUNSSE S|YL AQ PaINoSs
v 2 swns ey ‘Aed 0} patebiao Ajeuosied jou < () ‘wewnasul ANNJes S|yl JO SWLEY ev sapun Auedoid
IR ':3 ay). U1 Jsaseiul S emoliog 1ey; Aeauoo pue juesb ‘sBefidow o1 Auo juawngsu rmma@o iy Buubis-oo
 9) (8) 910N Y3 anoexe Jou $eop NG Juewnysy) Alunoas syl sub|s-Co OuM JBMOLOR /Uy TRIBABS PUE
=% wiof 8q yeus siuswesibe pue sluBUBA0D S emonog '(Q)e Udeibesed jo suojsinold 8y 03 198105 1Bmo.I0]
©% puB Jepuen jo subisse put SJOSSBO0NS BU] I§BUSY RUB PUIT |BUS JBWINISY) ANNoeS Si 40 Cliswsalbe
‘;bue sieusnoo eyy ‘sseubis-00 ‘ANqer jRisAag pue o punog subissy pue si0ssalang 7L
"N
‘ApBwWBl Jo WB) Aue JO as10seXe Byl apnoe.d 10
;0 JBAIBM € 84 jou jfeys Apawa) 10 yBu Aue Bujsjosexs u) :epus AQ soUBIBBGL0) AUY ‘ISBIBM) U SIDSSBOINS -
S,18M0110g 10 JemoLiog [euibuo syl Aq apew puewsp AuR Jo udseas A Juewnnsu) Aunoes syl Ag painoas
SWINS 8y} |0 UONEZILOWE APOow SIS0 10 JuawARd JOJ sw)} PudIXa O} ASN)d) J0 1S843JU] Ul JO0SSBIONS
- Aue isuebe sBuipsencid aduawWos 0] PaINbaL 8q 10U {BUS 1BPUST "1SSIBIU| ) JOSSBIONS S JoM0I0E

192€8-G€-20 ONNVOT




UNOFFICIAL COPY

LOAN NO. 02-35-83261

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transters ta Lender all the rents and
revenues of the Property. Barrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of tha Property to pay the rents to Lendar or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement In the Security
Instrument, Borrower shall collect and receive ail rents and revenues of the Property as trustee for the
benefit of Lendsr and Barrower. This assignment of rents constitutes an absolute assignmant and not an
assignment for-additional security only.

it Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as frustse “or benefit of Lender only, to be applied to the sums secured by the Security
Instrument; {b) Lenae “shall be entitled to coliect and receive all of the rents of the Property; and (C) each
tenant of the Property sbaii nay ail rents due and unpaid to Lender or Lender's agent on Lender's written
demand 10 the tenant,

Borrower has not exacuied any prior assignment of the rents and has not and will not perform any act
that would prevent Lender iromexrroising its rights under this paragraph 17.

Lender shall not be required <0 enter upon, take controi of or maintain the Property before or after
giving notice of breach to Borrower. 'Howaver, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application-oPwonts shall not curs or waive any default or invalidate any other
right or remedy of Lender. This assignment zi rents of the Property shall terrminate when the debt secured
by the Security Instrument Is paid In full.

18. Foreclosure Procedure. if Lender requ’res immediate payment in tull under paragraph 9,
Lender may foreciose this Security instrument by udicial proceeding. Lender shall he entitied to
cotlect all expenses incurred in pursuing the remeuiey provided in this paragraph 18, including, but
not iimited to, reasonable attorneys' fees and costs of tiHa avidence.

it the Lender's interest in this Security inatrument (8. id by the Secretary and the Secretary
requires immediate payment in full under paragraph 8, tlie Sacretary may invoke the nonjudiciai
pawer of sale provided in the Single Family Mortgage Foreciusure Act of 1994 ("Act’) {12 U.8.C. 3751
et seq.) by requesting a foreclosure commissioner designaed under the Act to commence
foreciosure and 1o sell the Property as provided in the Act. Nothing ip.the preceding sentence shall
deprive the Secretary of any rights otherwise availabie to a Lendar under this paragraph 18 or
applicable faw.

19, Relpase. Upon payment of all sums secured by this Security instrument, 1ender shall release this
Security Instrument without charge to Borrower, Borrower shall pay any recordation costs

20. Waiver of Homestead. Borrowser waives all right of homestaead exemption in the #ropery.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower aric recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated inte-and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Secutity Instrumant.
[Check applicable box(es)).

[ Condominium Rider Derowing Equity Rider [j Other [specify]

l.__} Planned Unit Development Rider ] Graduated Payment Rider

FHACaseNo. 131:9318645 703
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