e UNOFFICIAL COPY

" 2% When Recorded Roturn To:
Yiv; HomeComingsFinancial Netwotk, fue. g N“t ,( VT -
ru 12400 Whigtwater Diive Qe ‘;t"-?;' .l'-...! *
"u' Minnetonka, MN $5343 T438/0078 1L 001 Page | of 1
fﬂ Loan Number:. 4}, 07eE}. - 1998-0%5-13 10:32:236
3 : Cook County Recorder 41.50

- DEPT~01 RECORDING 41,00
+ o TF00GUY TRAN 3640 ﬂuf.i‘h"?& 13111509
76?"(' RO K28

CadK r"DU"ET‘( EECGRDER

MORTGAGE

THIS MORTGAGE ("Sccurity Insiruragst”) is givenon APRIL 22ND, 1998 . The mongagor is
EDWARD J. LIS AND CAROLINE LIG, HUSBAND AND WIFE

{("Borrower™), This Sccurity Instriment is given to
HOMECOMINGS FINANCIAL NETWORK, INC.
which is organized and existing under the laws of DELAYARE , and whose
address is 12600 WHITEWATER DRIVE
MINNETONKA, MN 55343 Ceender). Borrower owes Lender the principal sum of
SIXTY NINE THOUSAND THREE HUNDRED AND NO/100

Lollars (U.S. $ 69,300.00 ).
This debt is evidenced by Borrower's note dated the same date as this Scevsity Instrument {“Note"), which provides for
monthly payments, with the full debt, if nat paid sarlier, due and payable on MAY(127. 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thr More, with interest, and all rem.wals
extensions and modifications of the Note; (b) the payment of ail other sums, with interest; advanced under paragraph 7 fo
protce! the security of this Security Instrument; and {¢) the performance of Borrower’s covenan=.and agreemenis under this
Sceurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and tonvry to Lender the following
described property located in BNKBONN, QLo County, ilinois:

SEE ATTACHED LEGAL DESCRIPTION

w Rt oo e condeal Fo Covpeat Fhe Cooury

Parcel (D #:

which has the address of 2159 N. HARLEM, UNIT # 104 , CHICAGO tteeet, Cityl,
[ilinois 60707 {Zip Code] {"Property Address™);
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erceted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for ihe periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

All insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clavse. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged,if the restoration or repair is economically feasible and Lender's security is not lessened. If the resteration or
repair is not econemically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower, If Borrower abandons the
Property, or does now-zaewer within 30 days a notice frora Lender that the insurance carrier has offered to setile a claim, then
Lender may colleet ke inewrance proceeds. Lender muy use the proceeds 1o repair or restore the Property or to pay sums
sccured by this Security Insirupient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: otherwise agree in writing, any appiication of procceds to principal shall not cxtend or
postpone the due date of the maiunly vayments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquiresd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Propeny prior 1o the acquisition-chall pass 1o Lender 1o the extent of the sums securcd by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanc a7.d Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shail occupy, establish, and use the Property 25 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tne Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in (writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste-0r the Property. Borrower shull be in default if any forfeiture
aclion or proceeding, whether civil or criminal, is begun that in Lexdvr's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security” [r.strument or Lender's security interest. Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing-ine action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Bor'ower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securityinterest. Borrower shall also be in default if
Borrower, during ihe loan application process, gave materially false ot inaccurate information or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal resinenc. If this Security Instrument is on a
{casehold, Borrower shall comply with all the provisions of the tease. If Borrower acquires~{~c tille to the Property, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanteapy agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights fniie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), e Lender may do and
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasenable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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i " Lénder's address stired herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
. 15, Governing Law; Scverability. This Security Instrument shall be governed by tederal law and the law of the
v Jurisdiction in which the Properly is located. In the event that apy provision or clause of this Security Instrument or the Note
2 conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instroment and the Note are declared
10 be severable,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Nole and of this Security Instirument,

17. ‘Fransfer of the Property or o Beneficial Interest in Borrower, If all or any part of the Properly or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its opiion, require immediate payment in {ull of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security lnstrument,

[f Lender exercises this option, Lender shall give Borrower notice of acceteration, The notice shall provide a period of not
less than 30 daysaron the date the notice is delivered or mailed within whicli Borrower must pay all sums secured by this
Sucurity Instrument. 17 Borrower {ails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Securty.pstrument without further notice or demand on Borrower,

18. Borrower's Bigh to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inuimiment discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (b) entry ef & judgment enfloreing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due vrder this Security lnstrument and the Note as if no aceeleration had occurred; (b)
cures any defauls of any other covenants 7r agreements; (€3 pays al} expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys: fees; and (d) takes such action as Lender may reasonably require 1o assure
that the tien of this Security Instrument, Lendersriphis in the Property and Borrower’s obligation 10 pay the sums secured by
this Security Instrument shall conlinue unchanged. Upon reinstntement by Borrower, this Sccurily [nstrument and the
obligations secured hereby shall remain fully effective 2347 no acceleration had occurred. However, this right to reinsiate shall
not apply in the cast of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nowe or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to-dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under Gie't¥ore and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, (f20r2 is a change of the Loan Servicer, Borrower will be
given writien notice of che change in accordance with paragraph 14 above and-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be niade. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or pesmit the presencs, uss, disposal, storage, or release of any
Huazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting the
Property that is in vielation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on Lhe Property of small quantities of Hazardous Substances that are generally recoguized to be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsainGr other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substancs er-Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or regulpiosy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly wake
all necessary remedial actions in accerdance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmemal Law™ means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covemtmt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unles

initiale:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND day of APRIL .
19 98, and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deer(the "Sccurity Instrument”) of the same date by the undersigned (the "Borrower ") to secure
Borrower's' Notc lo HOMECOMINGS FINANCIAL NETWORK, INC.
(the "Lender™)
of the same date sma.cevering the Property described in the Sccurity Instrument and located at:

2159 N. HARLEM,-I"WIT # 104 CHICAGO, IL €0707
{Propeny Addresy}
The Property includes a unitin, together with an undivided interest in the commen elements of, a condominium
project known as:
2159 HARLEM CONDO ASSOCINTION
[Name of Comdontinium Project]
(the "Condominium Project”). 1f the owners aszociation or other entity which acts for the Condominium Project
{the "Owners Association”) holds title 1o propeny forthe benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Gwners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covepunts and agreements made in the Security
Instrument, Bosrower and Lender further covenant and agree as’teuows:

A. Condominium Obligatiens. Borrower shall perform all ofah: Borrower's obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documdnts" are the (i) Declaration or any
other document which creates the Condominium Project; (3} by-laws; (iii) codeofregulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessrien's imposed pursuant to the
Cosstituent Documens.

B. Hazard Insurance. So long as the Owners Asscciation maintains, with a generaliy accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insuraice covetage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the 1erm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-welfth
of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 3 to mainlain hazard insurance coverage on the Property
is deemed satisfied 1o the exsent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender promps notice of any iapse in required insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether (0 the utit or 1o common elements, any proceeds payable 1o Borrower are hereby assigned
and shatl be paidl to Lender for application to the sums secured by the Security Instrument, with any cxcess
paid to Borrower,

MULTISTATE CONDOSMINIUM RIDER - Single Famly - Fanple Mae/Freddic Mac UNTFORM INSTRUMENT FORM 3140 9/90
MFCDADY4 . 2/97 [ 041.079495.2 Pape Y of 2
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  22ND day of APRIL, 1998 , and is
incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Seeurity Instrument”) of the same date given by the undersigned (the "Borrower™} 10 sccure Borrower's
Note 10 HOMECOMINGS FINANCIAL NETWORK, INC,.

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at

2159 N. HARLEM, UNIT §# 104 CHICAGO, IL 60707
|Property Address)

1-4 FAMILY. COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, ADDITIONA" PADPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the Property
described in the Security Jast*oment, the following ftems are added to the Property description, and shall aiso
constitwte the Property covered by the Security Instrument: building materials, applisnces and goods of every
rature whatsoever now or hereafter-located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, thosa foriie purposes of supplying or distributing heating, cooling, clectricity, gas,
water, air and light, fire prevention and extinguishing apparats, security and access control apparatus, plumbing,
bath tubs, water heatcrs, waler closels, (inks, ranges, sloves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, siorm windows, storm 00c:s, screens, blinds, shades, curtains and curtain rods, attached
mirrars, cabinets, panelling and attached fow rovarings now or bercafier attached to the Property, all of which,
including replacements and additions thereto, shait e deemed to be and remain a part of the Property covered by
the Security Instrument.  All of the foregoing ogetd er with the Property described in the Secvrity Instrument (or
the leasehold estate it the Security Instrunient is on a leaschold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, borrower shall not seck, agree (o or make a change in
the use of the Property or its zoning classification, unless Lender bus agrecd in writing to the changs. Borrower
shall comply with all laws, ordinances, regulations and requirements ol »ny governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borroverahall not allow any lien inferior to
the Security Instrument 1o be perfected against the Property without Lender's ptisf weritten permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent [oss i addition 10 the other
hazards for which insurance is required by Uniform Covenant 3.

E, "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletey:

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All rema’ning
covenants and agreements sei forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Eender all leases of the
Property and all security deposits made in connection with Jeases of the Property, Upon the assignment, Lender
shall have the right to modify, extend or terminate tie existing feases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on
leaschold.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3170 9/30
MFECDBOS? - {2/97) / 0410794952 Page ! of 2
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ﬁ_DKRCEL 1: UNIT 104 AS DELINEATED ON SURVEY OQF LOT 31 (EXCEFT THE SOUTH

4'11 54 FEET) AND ALL OF LOT 32 IN BLOCK 2 IN CHARLES CHRISTMAN'S SECOND

ﬂxHILLSIDE ADDITION TO MONT CLARE, A SUBDIVISION OF THE WEST 1/3 OF THE SOUTH

ﬂ l/2 CF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 13, EAST
IOr THE THIRD PRINCIPAL MERIDIAN (HEREINAFTER REFERRED TO AS PARCEL) WHICH

A SURVEY IS5 ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY

? CENTRAL NATIONAL BANK TRUST NUMBER 21420 AND RECORDED iIN THE OFFICE OF

4y RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 23409541
’TOGETHER WITH AN UNDIVIDED 8.51 PERCENT INTEREST IN SAID PARCEL (EXCEPTING
“SFROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) .

PARCEL 2: EASEMENT APPURTENANT TOC AND FOR THE

BENEFIT OF PARCEL 1 AS SET FORTH IN THEZ DECLARATION OF EASEMENTS RECORDED
AS DOCUMENT/NUMBER 23315322 FOR INGRESS AND EGRESS IN COOK COUNTY,
ILLINOIS,

ATy B AN A

EXHIBIT A LEGAL DESCRIPTION
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