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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS iS DATED JULY 20, 1998, belween MELBERT SLAUGHTER F/K/A MELBERT
SKILLERN and VERNELL F SLAUGHTER, AS JOINT TENAWTS, whose address Is 7330 S OGLESSY,
CHICAGO, IL. 60649 (reterred to below ag "Grantor"); and Mighiains Community Bank, whose address s 1701
Wes! 87th Street, Chicago, Il. 60620 (referred to below as "Lender")

ASSIGNMENT. For valuable consideration, Grantor assigns, grants & <ontinulng securlty Interest in, and
conveys 1o Lender all of Grantor's right, tille, and Interest In and to the Runis from the foliowing described
Property located in COOK County, State of lliinois:

THE SOUTH 25 FEET OF THE EAST 3/4 OF LOT 4 (EXCEPT THE 8 FEET EASY OF AND ADJOINING
THE WEST 33 FEET OF LOT 4 AFORESAID CONVEYED 8Y HELEN L. BiSGf TO THE CITY OF
CHICAGO FOR PURPOSES OF A PUBLIC ALLEY BY WARRANTY DEED DATED A2RIL 1, 1891 AND
RECORDED APRIL 21, 1891 AS DOCUMENT 1453566) AND THE SOUTH 26 FEET OF "'HE WEST. 1/2
QF LOT 3 (EXCEPT THE.EAST 33 FEET TAKEN FOR OGLESBY AVENUE) ALL IN BLUCK 5 IN STAVE
AND KLEMN'S SUBDIVISION OF THE MORTHEAST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 7330 S OGLESBY, CHICAGO, IL 60649, The Real
Property tax identification number is 20-25-219-021-0000,

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms not
otherwise defined In this Asslgnment shall have the meanings attributed to such terms in the Uniform Commercial
~ Code. All references to dollar amounts shall mean amounts in lawful meney of the Unlted States of America.

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securlty Interest provisions relating to the Rents,

Exlating Indebledness. The words "Existing Indebtedness* mean an existing obligation which may be

secured by this- Assignment. The existing obligation has a current principal balance of approximaiely _»
$13,000.00. The obligation has the following payment terms: 387.00. 5

2




! "” i !‘,,H 'hf'h"“ (; }‘ BT AT VU RS 1

~ UNOFFICIAL COP¥4"2%m 0

e D uu ’.'luatud nba aul Bupnioul 'seekojdiwa  (j8- J0 BODIAIGE |IB JO PUR. J0BJAL) 51800 Bifi Aed o) Yjedes
'1 'wa% pm doay lpm; Abgdo.sdlgdl u‘pelu;am '01 ﬂuggoid eul!uodn“mx{aa Rew':epua'] ‘Auddosd oyl iRl
“Auad0ld oyl
; suomd Jauzo Jo s:unusl JD,JUBUB) AUR: BAOWISS puu siueY oY) mauoo 'ﬁuadmd eu; o uo;ssassod m‘ﬁ'oog:
10).J AIB88300U. 0Q: AR 88 8 mpaeoo:d yone Bujpnjou| ‘Auadoid aul JO Lo w:d‘e 1 i0j Alessasau sBu|pesdnsd
=|una|1||a MO AaJBD. PuE BiNYIBLI-iBjuBY eu} JO {8 'ao;a:em ojqe|| suos) u)‘o Aue wcm J0 SJUBUB) BY) WD)
;no ‘puBiiiep \Aliedoid el jo uc|esess0d 8ye) pue updn :aw Bl Jopuan ‘Auedoid ey a3

o "'uaﬂeam uB7 JO JBpUBT 0} ANoBAp pied 8n O} 5luBH & Bupdanp pue Juewldjssy.
ﬂmsmpa Auadoid aul o %w;ue; ||vp pu?a )uél%s lgag}wu gua's Aau? Papual-| gu%uu oy aa'nog

T - Auoyine pue gamod: ‘aBl Bumoj(o; aiy pewesb pue uamb .
%um 'asodmd s;yz 104 *S1UBY BY) BAIBSB). PUE 198)102 0} ‘WBUBIESY S|yl sBpUN PALINDD0-BABY JIBUS ™ ;.
y nom UBAO pue sum KUB 18 by am eney HBUB 46pusT *SIN3H 1O0ITIOD OL IHDIH S, HIANIT.

“uewea By s) u) papwosd e 1080X8 SluBK BYl U}

9_;0 ﬁua 0 esodsm aswuau;o 10 ';aquinoue 'uUBIBSE ‘(BB 10U ((IM JOIBID JOISUBIL ADYINS ON
o ‘8010 U} MOU JUBIUNNBUY .

ad: Jamo Aua o; aluau au; PeRBALOD JO pauﬁgsaa Alsnou\md jou sel ojuBID) jucwuBbissy 401id ON

i ~ *)apuen 0} SILeY o) ABAUDD pUB

auaumrﬂau\f s oxul Jalus 0. Auzoumn pue ‘Jemod ‘Wbl nj 8y sBY JOIED ‘ufieey of b

- C O 'Bunum u) sepugy Ag pamaooa puB 0} PESOIOSIP S8 1daoxa SWIED pUe
'suau i'ac). 'muﬁu Iie jo mein pua 98) 8luBY BU) BA|B03J-0} PINLD | lojuesn - ‘diysioumo

D ey 1BPUB™T. OF SIUBLIEM PUE S1USBEIN0! JOWRID 's;uau
-md IIM SLN:ad .-.lr’l. oL madsau HUM saunvuum GNV SNOLLVINZSTHATH SHOINYHED
i ‘Bu paaoom
oyd B V). (BIBIR|I0O YSRGS ;0 08N © ;ouuaauoos:a U9} BINISHOS 30U JBYS SIUBH By 1901103 OFIUBI BYl-40.
bunun.’tlb ?f Wl'lll oD JI\QJUHBIUG “au wgw\s pue Auadmdpau;' abe lll’Bw ‘e aagfgdo pUEHJO Ifmuua'.la pue J‘on’;sagsgd
UL Uiewe: Al JOIURIE) ‘JUSWUBIBSY wiky J8UN" INBjEP OU 8f 8Jeyy.sB bUO] 08 pUB mojeq P8, 170:d 8B SjuBy 8y}
,‘:nanno omuﬂu 8)): 898]2J6X0 JBpUST LN rul sBBUN WewubiBsy BlY) Jopun: SUDIIEB|Iqo §, mxue | 0°([e wioped’
‘A8 YBUS' pue ‘anp 8wooaq; A 8B WiewuBissy sju). Aq: PAINJBS slunowe fje 18puaT ol Aed jjBus JOIUBJO
pe_m;au Aue o :uamub;sev Il 'GDIAOJ @sIMIBLID. BB 1080XT "SONVINHOJHId aNY: INSWNAV |

| 'SNHAL BNIMO"I'!O:I SH.I. NO ('iLd390V. ONV. NEMD SI INTWNDISSY SIHL. SNEIWHDOO
., GNV “INFNNDISSY STHL ‘RUON 3HL HISNN HOINVED 30  SNCLLYOITHO TIV ONV ANV 40
dliad_(ﬂ GNV SS!NOSLGEONI BH.I. 40 ANZA/Vd (I») aunaas 0L N3AID S .I.NEWNBISSV SIHJ.

| ; . utuBssy siul oz pauoamz. S
e u quosap sesaa| e UJDJJ siuay (e uotm;wu inoum BUIpn(DUf ole) D MOU BNP SBYIBYM < .
’ m 0i) 8pesd0.d pue smmd ‘eanm 'aUI0DU] *8ONUBAB; 'alUBL. e BURBL SIUBL, PIOM 2U) “SWBY
' . . '6sgupalaepuy ey 'w,a UoIBULOD- U] PeINIBXe ‘Bu 1SIXR
joyep Mol uamaum ‘sluai.unoop puE: sjUBLIGRIAE ‘SILUBWINISUL JBLYC. | DUB. 18nJj0 8paep: 'soBefuol’

‘sluelwesiBe. Andes- ‘sonuesend. ‘sjueiiesibe: [BlUBWILOIAUD:, "GlUBlERIEE. Usoi 'SluBWERIDE. P30, “SaI0U
Al ' unuaumu :nmmm 8pNIou) puB" BB 'BUBLIND0Q PalEIBH, SPICH DIiL SHoWINI0G POWIPY

.  uopes uomuyeg Auedosd,
paquosap sluﬁu pua swa;azu; 'ﬁuedo;d aul uv.am &uadmd ey, ) "'u,' A‘uo edoigd wéiu ¥

Sy U008 UBLIUBIESY, O] -
‘Ui enoqe pequasap ‘uoa:aui aluawanmdm ne puu 'ﬁuado.td |ne.| am SUeaW - ﬁuado:d,, proKBuL Auoa ‘

ey 2629 J0 SWielwked AlIuow 0f u)-s|qeAed 8| BION BUL ‘%0056 6] BION SU UD-Se) 88BN BUL .
!azou A:osmwmd eu; JO} BUOIMINSGNS PUB 4D SUOHEPIOSUOD 0 SBUILBLYG) jU SUNJIRDYIPOLY
X0 "0 8[eMBuo ||B yum JayieBol “sepue o} JoluBiD wos 00'000°zLS JO- Winows |edjoupd
up. Ui ’seet ‘02 Ainp palep Juewiss,Be #Pasd I BlOU. Atossjuosd y) SUBBW ,BI0N. PIOM BUL ‘AON.
EURE 'suﬁlssa pua $J088900NS 81| "uBE AnwiL0y PUBIYBIH SUBGW ,JapUaT, PIOM BLY | *Japust
ueWUBesY Syl - -
saunoum uons uo lseua)u; i 104)aBO} "Wewubjssy sl JBPUN JDJUBID) JO SUOREBHTO. 8JI0UB 0) -
J.nam 805UBAXE 10 JOWRBIE) JO SUONEB)GO aBIBRLOSIN 01-J6PUST AQ PaOUBAPE, 10 PBpUBXE:SIUNOWe
;eu: Jepun a;quﬂed 1sa:a;u; pue mdlauud 1] sueetu »558UPAYGRPUI, PIOM BYL -noupa;qepul_

g - uamanws‘ '
pun Nusmms mamaw wws aa.manws waawaw SUBBW JOIURID), PIOM 8L Jopesp

«INEDQ JO BIUBAT, PO} LORDBS BY) U| MOJBY U)0) 168 1]"9190: .y

m ;o ﬁua uonmywn moqum 8pniou| PUB" UBBIL" JNBIBQ JO WBAZ, SPIOM BUL ‘JINRISQ JO JBAT |

(ponuog) - 100604262 ON UBOT .
SINIH J0 LNIWNDISSY assm-oa-rm_




UNOFFICIAL CORY,..

07-20-1398 ASSIGNMENT OF RENTS PR

Page 3 pfage.‘"aa
., Loan No 292409001 \ {Continued)

comtinuing costs and expenses of maintaining the Praperty In proper repalr and condlion and aiso to pay all
gﬁgagio%s.ﬂ?r?asmema andpwater ulilities, and the prami&mayon ﬁrepand o?har ingurance efsctad by Lenge¥ on
Y.

ComPHance with Laws, Lender may ¢o any and all things 10 execute and comply with the faws of the State of
mmg&n{% ealtg'pnggnc;}her laws, rules, argers, ordinancas and requirements of all other governmental agancles

Lense the Properly. Lender may rent or isage the whole or any parl of the Proparty for such term or tarms
and on such canditions ag Lender may deem appropriate.

Employ Agenis. Lender may engage such agen! or agenis as Lender may deem appropriste, elther in
Lfe??erfs ngame arin Grantur'synamg. o rent andgmanage t%e Froperty, lnciudtng the eoliacnonpand anplication
of Rents,

Cther Acls, Lender may do all such ather things ant acls with respect to tha Property as Lendar may desm
a{;proprlate and may act exclusively and stiely in the place and stead of Grantor and to have ali of the powars
of Grantor for 9 purposes stated above.

No Reguirementto Act. Lender shall not be ra(}ulred to do any of the foregoing acts or things, And the fagt
that Lander shalliwve performad ane or more of the foregaing acts or things shall not raqulre Lander to do
any other specitiv.z-ar thing,

APRLICATION: QF RENTS < A1l costs and expenses Incurred by Lendar In connaction with the Property shall ba for
Gramor's account and Leraur may PRy suen cosls and expenses from the Rents, Lender, in its sole discretion,
shall detarmine the application. o' any and all Renls racelved by It howeaver, any such Rents received by Lender -
which are not applied 19 such soste and expenses shall be aﬁpﬂed to the indebtednese. All expendituros made by
Lender under this Assignmeni and no! relmbursed from 1he Rents shall become a part of the incdebtadnass
aegg;‘%qt bg tgﬁ ;asfgtgnmem. and 'shall-ba payable on demand, with inlerost al the Notg rate from date of
ex e u '

FULL PERFORMANCE, il Grantor pays ad of the Indebtedness when due and otherwiea performe all the
obiigatlons Imnosed upon Grantor under iils Assignment, the Nole, and the Relatad Documants, Lender shall
execute and deliver 10 Granlor a suitable satis’astion of this Assignmant and sultabla stalements of termination of
any financing statement on file evidencing Lendsr's security interes! in the Rents and the Property, Any
termination tea required by iaw shall be paid by Grantor, i permilted by applicable faw. i1, howaver, payment i
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indedtednsas and
theraafter Lender i forced to remit the amount of thit' phyment (a?* to Grantor's lrusiee in bankrupley or 1o any
simliar gerson under any fedaral or state bankrupm{ e Or [aw for the rallet of dabtors, (o) by reason of any
judgment, decree or order of any court or administrative Sof'y having jurisdiction ovar Lender 'or ‘any of Lander's
reperty, or (¢ bY reagson of any saitiement or compromiad e! any claim made by Lender with any clalmant
including without limitation Grantar), the Indebtedness shall be corsidered unpaid for the purpose of enforcameant
of lhis Assignment and this Assignment shall continus 10 be effercva or shall be reinstaled, as the case may be,
nalwithstanding any cancellation of this Assignment or of aAny nate or other instrument o ameemem av!dencinﬁ
the indebtednass and the Property will continug 10 secure the amount ropaid or recovered to (he sama extent as
that amount never had been orrginaiir received bg Lender, and Granto, she!! be bound by any judgment, dacres,
arder, seitlement or compromise relating to the indebtedness or 16 this Assignman, ‘

EXPENDITURES BY LENDER. It Grantor falis to compm with any provision ol thls Assignment, Including any

obligation 1o maintain Existing indebledness in good standing as required belov, arf any action or groceedm is
commenced thal would matetially atfect Lendar's Interests In the Properly, Lender on Grantor's bahalf may, dut
shall not be required to, take any action that Lendar deems approprinia, Any amcunt that Lender expends In 80
toing will bear interest &t the rate provided for in the Note from the date incufred of pala oy Lender 1o the date of
rapayment bg Grantar, All such expanses, at Lendar's option, wit (al e payable on demsrd. (b) be added to the
balance of the Nota and be apgortioned among and be pavable with any Instaliment pEyMLINS {0 become due
during elther (FP the term of an ‘appﬂ?able Insurance policy cr (i} the Temalning lerm & %2 Note, or (C) be
treated as a balloon payment which will be dus'and J)a gable at'the Note's maturily, This Assipnment also will
secure payment of these amounts, The rights provided for In this paragraph shafl be in adaiion 1o any other
rights or eny remedies to which Lender may De enlitied on account of the defaull. Any such action by Lender
ghgﬂ net be construed as curing the default so as to bar Lender from any remedy that it otherwiss would have
ad,

DEFAULT. Each of lhe following, at the option of Lender, shail constitute an event of default {"Evant of Detault™
under this Asslgnment:

Default on indebtedneas. Fallure of Grantor to make any payment when due on the indebtedness,

Compllance Defaull, Fallure of Grantor to comply with ary other term, obligation, covenant or condition
contdined in this Assignment, the Note or in any of the Related Documents.

False Statementa. Any warranly, representation or statement made or furnished to Lender by or on behail of
Grantor under this Aseﬂ%nmem, the Note or the Related Documents s false or misleading in any material
respect, either now or al the time made or furnishad,

Defective Collnterallzation, This Assionment or any of the Ralaled Documents ceases to be in full force and
gflect (Including tallurs of any collateral doguments o create a valld and perfectad security interest or llen) at
any ime and for any reason,

Other Defaults. Failure of Grantor to comply with any term, obilgatlon, covenant, or condition contained In any
other agreement hatween Grantor and Lender,

Death or Inaclvency, The death of Grantor, the Insolvency of Grantor, the appointment of & recelver for any
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Loan No 292409001 . {Continued)

Amendments, This Agsianment, topether with any Relaled Documents, constitutes the entire understanding
and agreement of the parties as.ta the-matters set forth in this Assignment, No alteration of or amendment to
this Assignment shall be effective unlegs given . In writing and signed by the pary or parties sought to be
charged or bound by the aiteratlon or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepied by Lender in the State of
Jlinols. This Assignment shalt be governad by and conatrued in accordance with the faws of the State of
litinols.

Muitiple Partles. All obligations of Grantor under this Assignment shall be }oint and several, and all
referances to Granter shall mean each and every Qrantor, This means that each of the persons slgnfng nelow
is respongible for all abligations in this Assignment,

No Madification. Grantor shall.not enter Into any agraement with the holder of any mortgage, deed of trust, or
other securlty agraement which has Prlority over this Assignment by which that agreament s modifled,
amended, extended, or renawed withowt the prior wrltten consent of Lender, Grantor shall neither request nor
accept any biura advances under any such gecurlty agreemsnt without the prior written consent of Lender,

Severabllity. ' » court of competent [urisdiction finds any provision of this Assignment to be Invalid or
unenforceable as 1o any Person‘ or circumstance, such finding shall not render that provision invaild or
unenforceable as © aly. other parsons o circumstances. |f feasible, any such oftending provision shall be
deamad to he madiier 2 ba within the-limits of enforceab !IIy or valldity;” howavar, If the olfending provision
cannot be a0 modified, It ehall be stricken and all other provisions of this Assignment in all othar respects shall
remaln valld and enforceabta,

Succesaora and Aaslgne. subject {0 the limitations stated In thls Assignment on transfer of Grantor's
Interest, this Assignment shall ke hinding upon and (nure to the benefit of the parties, thelr successors and
assigns. 1t ownership of the Pronery becomes vasted in a parson other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's eucnessors with reference to this Asslgnment and the Indeblednass by
wacs;e?ft Agr?&?ég;wec‘.c?nggsextens|on without eleasing Grantor from the obiigations of this Assignment or liabiiity
un .

Time Is of the Essence, Time is of the essannain the performance of this Assignment.

Walver of Homeslead Examﬁtlon. -Qrapte, nereby releases and walves all rlﬁhta and bensfits of the
homestead axemption laws of the State of tlinols a7 w all Indebtedness securad by this Assignment,

Walvers and Conaenis. Lender shall not be deemes-10 have walved any rlq?ts under this Aesignment {or.

under the Related Documents) uniess such walver is.in writing and signed by Lendar, No delay of omission
on the pant of Lender in axerclslng‘-anY right shall opecats as a wajver of guch right or any other righl, A
waiver by any party of & provision of thia Assignment shu! nt constitule a walver of or prejudice the lpart '8
right otnerwige 1o demand slrict comPIIance with that dprovfalsn or any other provisici, No prior waiver oy
Lender, nor any course. of deaiing between Lender and Granics-shall ‘constitute a walver of any of Lender's
rights or any of Grantor's obligations &s 1o any future Eansacuona. vyhanaver consant by Lender {8 required
in"this Agsignment, the granting ¢f such consent by Lender In aty inetance shall not, constitute .continuing
consent to subgegquent ingtances whare such consent is required. ‘ R g
¢ . NONTR RTALEI CLI
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS ZF YHIS ;ASS!GNMEﬁT,pE,,BENTS,
AND EACH GRANTOR AGREES TO ITS TERMS. B

.'i‘

GRANTOR:

F/K/A MELBEAT SKILLERN
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