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.- 4HEN RECORDED MAIL TO:
"' { ASSURANCE MORTGAGE CORPORATION

!+ OF AMERICA
" 20 BLANCHARD ROAD
_ BURLINGTON, MASSACHUSETTS 01803

Loan No. 55008186

MORTGAGE

THIS MORTGAGE - (“Gecurity Instrument”) is given on MAY 21 , 1998
@w morigagor is MARKO ‘ROSATI, A SINGLE MAN
T ("Borrower"), This Sccurily Insrument is given o
EASSURAINICE MORIGACE CORPCRAICN-OF AMFRICA, A MASSACHUSETTS CORPORATION \
LAvhich is organized and existing under the laws of MASSACHUSETTS . und whose address is

¢ 20 BLANCHARD ROAD
UBURLINGTON, MASSACHUSETTS 01803

[Space Abave This Line For Recording Duta] { L(

("Lender"). Borrower owes Lender the principal sum of
EIGHTY THREE THOUSAND TWO HUNDRED AND 00/10Q%¥*v#%wkww

Dollars (US. § 83,200.00 ). This debi-iscvidenced by Borrower's note dated the same date as this
Security lnsiument ("Note"), which provides for monthly gryments, with the full debt, if not paid carlier, duc and
payable an JUNE 1, 2028 . This Security Instrument secures (0 Lender: (a)
the repayment of the debt evidenced by the Note, with interest, et glf renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced.vider paragraph 7 o protect the security of this
Sccurity Instrument; and (¢) the performance of Borrower's covenants ard agreements under this Sccurity Instrument
and the Note. For this purpose, Borrower does hereby morigage, grant ani convey lo Lender the following described
property located in CCOK County, lilinois:
LEGAlL DESCRIPTION ATTACHED HERETO AND MADE A PART HKEREQOF AS EXHIBIT

IIAH .

which has the address of 1324 WEST GREENLEAF UNIT 2A CHICAGO
{Street] [City}

1ltinois 60626 ("Properly  Address™),
{/ip Codej
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and all cascments,
appurtenances, and fixturcs now or hercafter @ part of the propenty.  All replacements and additions shall also be
covered by this Sccurity Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mongage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Latc Charges. Bomower shatl promplly pay when due
the principal of-and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the
Noie,

2. Funds for Taxcs and Insurance. Subject to applicable law or fo a written waiver by Lender, Borrower shall
pay o Lender on e Zay monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: (a) yearly taxcs and’ »szessments which may attain priority over this Security Instrument as a lien on the Property;
() yearly leaschold paymeris_or ground rents on the Property, if any: (c) yearly hazard or property insurance
premiums; {(d) yearly flood iusveance premiums, if any; (¢) ycarly mortgage insurance premiums, if any; and (f) any
sunis payable by Borrower to-iender, in accordance with the provisions of paragraph 8, in licu of the payment of
morgage insurance premiums.  Tnese.diiems are called "Escrow liems.” Lender may, at any time, collect and hold
Funds in an amount not to exceed the me=imum amount a lender for a federally related mortgage loan may require
for Borrower’s cscrow accoumt under the federal Real Estale Seilement Procedures Act of 1974 as amended from time
w time, 12 US.C. § 260) ¢t seq. ("RESPA"), nless another law that applies o the Funds scts a lesser amount. If
s0, Lender may. at any time, collect and hold Finds in an amount not o excced the lesser amount. Lender may
cstimate the amount of Funds duc on the basis 07 current dala and reasonable estimates of expenditures of future
Escrow Yems or otherwise in accordance with applice’sic law.

The Funds shall be held in an institution whose deposits. are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may nol charge Borrower forholding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow liems, unless Lender priys Borrower inierest on the Funds and applicable
law permits Lender (o make such a charge. However, Lender may raguire Borrower 1o pay a one-lime charge for an
independent real cstale tax reporiing scrvice used by Lender in connicticn with this loan, unless applicable law
pravides otherwise. Unless an agreement is made or applicable law requizes ‘mierest o be paid, Lender shall not be
required 1o pay Borrower any interest or eamings on the Funds. Borrower wid Lender may agree in writing, however,
that inicrest shall be paid on the Funds, Lender shall give to Bormower, without clizrge, an annual accounting of the
Funds, showing credils and debits to the Funds and the purpose for which cach debit-to the Funds was made. The
Funds arc pledged as additional security for all sums secured by this Security Instrurnent.

If the Funds held by Lender exceed the amounts permitied 1o be held by applicable (aw, Lender shall account to0
Barrower for the excess Funds in accordance with the requirements of applicable law. If the armevat of the Funds held
by Lender al any ime is not sufficient to pay the Escrow ltems when due, Lender may so notily sorrower in writing,
and, in such casc Borrower shall pay to Lender the amount necessary to make up the deficiency. Sorower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the
acquisition or sale of the Properly, shall apply any Funds held by Lender at the time of acquisition or sale as a credil
against the sums secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, 1o interest duc: fourth, to principal due; and [ast, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aitain priority over this Sccurily Instrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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* shall pay them on time dircetly to the person owed payment.  Borrower shall promptly furnish to Lender all notices
of amounts 10 be paid under this paragraph. If Borrower makes these puyments direcdy, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priocity over this Security Instrument uniess Borrower: (a)
agrees in writing (o the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operaie to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Sccurity Instrument. If Lender delermines that any part of the Property is
subject to a lien which may atair priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take on¢ or more of the actions set forth above within 10 days of the giving
of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including flooZs-or flooding, for which Lender requires insurance. This insurance shal be maintained in the amounts
and for the penods that Lender requircs. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unrcasonably withheld. If Borrower fails lo maintain coverage
described above, Liracr may, at Lender's option, oblain coverage to protect Lender's rights in the Property in
accordance with paragreph) 7.

All insurance policies an rencwals shall be acceplable 1o Lender and shall include a standard mornigage clause.
Lender shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiurss, and renewal notices, In the event of loss, Borrower shall give prompl notice 1o
the insurance carrier and Lender, ~Lesder may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otheraise, agree in writing, insurance procecds shall be applied to restoration or
repair of the Property damaged, if the :sstoration of repair is economically feasible and Lender's security is not
lesscned. I the restoration of repair is not ceurcinically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by <nis Security Instrument, whether or not then due, with any excess
paid to Borrower. 1f Borrower abandons the Property.-er does not answer within 30 days a notice from Lender that
the insurance carrier has offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds io repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, aiy application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred (o it pargraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Bsirawer’s right to any insurance policies and
proceeds resulting from damage 1o the Propesty prior to the acquisition shall jiass 1o Lender to the extent of thc sums
secured by this Sccurity Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Mainicnance and Protection of the Proranty, Bomower's Loan Application;
Leascholds, Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue o occupy the Property as Borrower's principal
residence for at least one year after the dale of occupancy, unless Lender otherwise agrers in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are tey0%d Bormower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, - ei rommit waste on the
Property. Borrower shall be in default if any forfeiture action or procecding, whether civil or crimingl, is begun that
in Lender’s good faith judgment could result in forfeitre of the Property or otherwisc materially iinpair the Tien
created by this Security Instrument or Lender's sccurity interest. Bomower may cure such a defaull and reinstaie, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
deicrmination, precludes forfciture of the Borrower's intorest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest.  Borrower shall also be in defaull if Berrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited 10, represcntations concerning Borrower's occupancy of the Property as a principal residence. [T this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the lec tile shall not merge wnless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covenanis and sgreements
contained in this Sccurity Instrument, or there is a leygal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1w protect the value of the Propeny and Lender's
rights in the Property. Lender's actions may include paying any sums secured by u lien which has priofity over this
Sceurity Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property (o make repairs,
Although Lender may take acton under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower sccured by
this Sccurity Inswument  Unless Borrower and Lender agroe (o other trms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
{0 Borrower roquesting payment.

8. Mongage Insurance. If Lender required morntgage insurance as a condition of making the loan secured by
this Security Instrumenl, Borrower shall pay the premiums reguired to maintain the morigage insurance in cffect, If,
for any reasor, the morgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shail
pay the premitine_required (0 obtain coverage substantially equivalent to the morigage insurance previously in effect,
at a cost substanually cquivalent 0 the cost to Borrower af tho mortgage insurance previously in effect, from an
aliernate  montgage ansurcr approved by Lender. i subsiantially cquivalent morgage insurance covernge is nol
available, Borrower snail pay w0 Lender cach month a sum cqual to one-tweifth of the yearly mortgage insurance
premium being pad by Bumower when the insurance coverage lapsed or ceased to be in effect. Lemier will accept,
use and reiain these payments 29 a loss reserve in lieu of mortguge insurance.  Loss reserve payments may no longer
be required, al the option of Lender, if mongage insurance coverage (n the amouni and for the period that Lender
requires} provided by an insurer apptoved by Lender again becomes available and is obiained. Borrower shall pay the
premiums required W0 maintain morigase insurance in effect, or o provide a loss reserve, until the requirement for
morigage insurance ¢nds in accerdance with-any written agreoment beiween Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable enirics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or piue o an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any awerd or-claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of 3 iotal taking of the Property, the procteds shall be applied to the sums sccured by this Security
instrument, whether or not then due, with any excess paid 10 Borrowar, In the cvent of a partial taking of the Property
in which the fair market value of the Property immediately before tae wking is equal 10 or greater than the smount
of the sums secured by this Security Instrument immediately before the taing, unless Bomower and Lender otherwise
agree in writing, the sums secured by this Security Inswument shall he raduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums securedd mmediately before the taking, divided
by (b} the {air market valuc of the Property immediately before the taking. Ady Ualance shall be paid o Borrower.
In the cvent of a pastial taking of the Property in which the fair market vatue of the Property immediately before the
taking 15 less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in wriling or uniess applicable law otherwise provides, the proceeds s'all be applied o the sums
securcd by this Sccurity Instrument whether or not the sums are then duc.

If the Property is abandoned by Bormrower, or if, after notice by Lender to Borrower that the condemnor offers
o make an award or settle a claim for damages, Borrower fails w respond o Lender within 30 divs ofter the date the
notice is given, Lender is authorized (o collect and apply the proceeds, at ils option, either o restorution or repair of
the Propenty or o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exiend
or postponc the due daw of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such
payments.

11. Bomower Not Released, Forbeamnce By Lender Not a Waiver,  Extension of the time for paymemt or
modification of amortization of the sums secured by this Securily Instrument granted by Lender (o any successor in
interest of Borrower shall nol operate to release the linbility of the original Borrower or Bomower's successors n
interest.  Lender shall not be required to commence proccedings against any successor in interest or refuse to extend
time for payment or atherwise modily amartization  of the sums sccured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest,  Any forbearance by Lender in exercising
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any night or remedy shall not be a waiver of or preciude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey thal Borrower's interest in the Properly under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Bomower may
agree to cxtend, modify, forbear or make any accomnodations  with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. Ifthe loan secured by this Security [nstrument is subject (o a law which sets maximum loan
charges. and that law is finally interpreted so that the interest of other loan charges collected or w0 be collected in
connection with the loan cxceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limil; and (b) any sums alrcady collected from Borrower which
exceeded permited limits will be refunded to Borrower, Lender may choose to muake this refund by reducing the
principal owed unzcr the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction
will he treated as & pamial prepayment without any prepayment charge under the Note.

14. Notices. Aziy notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first clas: iwa¥! unless applicable law requires usc of another method. The notice shall be direcied to
the Property Address or any siher address Bomower designaes by notice 1o Lender.  Any notice 10 Lender shall be
given by first class mail  Lendis’s address staicd hercin or any other address Lender designates by notice to Borrower.
Any notice provided for in this Seqdrby_Tnstrument shall be deemed 1o have been given Lo Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Scverability. 7his Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is locate. /i) the cvent that any provision or clause of this Sccurity Instrument or
the Note conflicts with applicable law, such con‘uc) shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicsig-provision. To this cnd the provisions of this Security Instrument
and the Note are declared o be severable.

16. Bomower's Copy. Borrower shall be given ore conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interect in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intceest' iz Borrawer is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender riay, at ils option, require immediate payment in full
of all sums secured by this Sccurity Instrument. Howcver, this opiica shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of arceleration.  The nolice shall provide a
period of not less than 30 days from the date the notice is delivered or maiet within which Borrower must pay all
sums secured by this Secutity Instrument, If Borrower fails to pay these sums pricd to the expiration of this period,
Lender may invoke any remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borower's Right (o Reinstaie. If Borrower meets certain conditions, Borrewer shiall have the right o have
enforcement of this Security Instrument discontinued al any time prior 1o the earlier of. (a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
cohtzined in this Sccurily Instrument; or (b) entry of a judgment enforcing this Security Insirumep:.  Those conditions
are that Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) nauys all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable aiorneys’ fees; and (d) takes
such action as Lender may reasonably require 0 assure that the lien of this Sccurity Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums sccurcd by this Securily Insument shall continue unchanged.
Upon reinstaiement by Borrower, this Sccurity Instrument and the obligations secured hercby shall remain fully
effective as if no acceleration had occurred,  However, this right W reinsiate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inicrest in the Note (iogether with this
Securily Insrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument. ‘There also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If these
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is a change of the Loan Scrvicer, Borrower will be given written notice of the change in accordance with paragraph

14 above and applicable law. The notice will statc the name and address of the new Loan Servicer and the address

1o which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

i of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything

L. affecting the Property that is in violation of any Environmental Law. The preceding two sentences shafl not apply to

. the presence, usc, or storage on the Property of smail quantities of Hazardous Substances that are generaily recognized
7 o be appropriste o normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, Jawswil or other action
by any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmenta) Law of which Borrower has actual knowledge. I Borrower leamns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As usedin his paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous |
substances by Ervironmental Law and the following substances: gasoline, kerosene, other f{lammable or toxic
petroleem  products, foxic pesticides and herbicides, volatile sofvents, materials containing nsbestos or formaldchyde,
and radicactive mateial.. . As used in this purograph 20, "Environmental Law"™ means federal laws and laws of the
jurisdiction where the Froperty is located that relaic 1o health, safety or environmental protection.

NON.UNIFORM CGVENANTS. Botrower and Lender further covenant and agree as follows:

21. Acccleration; Remed'ca.  Lender shall give notice (o Borrower prior to acceleration following Borrower’s
brcach of any covenant or agreem:nt in this Sccurity Instrument (but not prior to acceleration wnder paragraph 17
unless applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required 10 cure the
default; (c) a date, not less than 30 days from the date the nolice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defaw’s on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumens, ioreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to wovciaie after acecleration and the right to assert in the foreclosure
proceeding the non-cxistence of a default or any other-defense of Borrower to acceleration and foreclosure.  If the
default is not cured on or before the dute specified in \he notice, Lender al its option may regaire immediale payment
in full of all sums sccured by this Security Instrument  without further demand and moy foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled ‘to-collect all expenses incurred in pursuing the remedics
provided in this paragraph 21, including, but net limited 1o, rcasnnble attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secariiv-Instrument, Lender shall release this Sccurity
Instrument  withowt charge to Borrower, Borrower shafl pay any recardzdun  costs,

23. Waiver of Homestead. Borrower waives all right of homesicad_exeiption in the Property.

24. Riders to this Sccurity Instrument.  If one or more riders are exccuie by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such riues stall be incorporated into and shall
amend and supplement the covenants and agreements of this Sccurity Instrument” s if the rider(s) werc a part of this

Security Instrument.  {Check applicable box(cs)]

ZI Adjustable Rate Rider E] Condominium Rider ..:J] -8 vemily Rider

D Graduated Paymem Rider D Planned Unit Development Rider Biweek)o Peyment Rider
j Balloon Rider D Rate Improvement Rider Second Home Rider
j Gther{s) [specify}

.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contnined in this Sccurity
L Instrument and in any rider(s) exccuied by Borrower and recorded with il
t.!" .
ot Witnesses: r
L. A
/}7' 2 (i3 WQ (Scul)
“ KO ROSATI - Borrower
Social Security Number 224-99-2632
(Scal)
- Borrower
Social Security Number
. (Scal) (Seal)
- Borrowet - Borrower
Socia) Security Number —— 2. Social Security Number
- — (Seal) (Seal)
- Rorrower - Bortower
Social Security Number - Social Security Number
STATE OF ILLINOIS, COOK County 35
I, 'ﬂ"u., Lhvida oo ué,q \,.,(’ . , a Notary Public in and for said country and state,
do hereby centify that MARKO ROSATI
, personally known 10 me to be the same parson(s) whose name(s) A
subscribed 1o the foregoing instrument, appeared before me this day in persan, and acknowledged that J}u,
signed and delivered the said instrument as Jf w) free and volunkry act, for the uses and purposes

therein set forth, o
1974,

Given under my hand and official scal, this &lST day of ‘m aél

My Commission expires: @ = ~asasianarn, . )
R N .
B ; ’ ’.‘-h-(],v”-&'\‘:\. —y | K /( /g -
B _@Jz,f A L

Notary Public

ot

This instrument was prepared by
ASSURANCE MORTGAGE CORPORATION OF AMERICA

(Name)
20 BLANCHARD ROAD, BURLINGTON, MASSACHUSETTS 01803

{Address)

TLLINOIS -- Singlc Family -- Pannie Mae/Freddic Mac UNIORM INSTRUMENT Form 3014 950 (page 7 of 7 pages)
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CONDOMINIUM RIDER
Loan Number 55008196

THIS CONDOMINIUM RIDER is made this 21st day of MAY
1998 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Borrower”) to secure Borrower’s Note to ASSURANCE MORTGAGE CORPORATION OF
AMERICA, A MASSACHUSETTS CORPORATION

{the "Lender™) of the same date and covering the Property described in the Security [nstrument and
locates at:

1524 WEST GREENLEAF UNIT 2A, CHICAGC, ILLINCIS 60626
{Property Address)

The Property incluZes a unit in, together with an undivided interest in the common elements of, a

condominium project Krown as:
GREENLEAF CONDO

IName of Condominium Project)

{the "Condominium Project ). Ifithe uwners aussociation or other entity which acts for the Condominium
Project (the "Owners Association™) dloids title to property for the benefit or use of ils members or
shareholders, the Property also includes Forrowes's interest in the Owners Association and the uses,
proceeds and henefits of Borrower's interes:

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the
Security Instrument, Borrower and Lender further terenant and agree as follows:

A. Condominium Obligations. Borrower shall‘periczm all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Conztituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (ii>-uy-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, whei: due, ul} dues and assessments imposed
pursuant 1o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaiis, with a generally accepted
insurance carrier, & "master” or "blanket” palicy on the Condominium Project which'is qatisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against %ic hazards Lender
requires, including fire and hazards included within the term “extended coverage,” thei:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment ¢ [ Zoder of one-
twelfth of the yearly premium instaliments for hazard insurance on the Property; and

{i1) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance twvitage on
the Property is deemed satistied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
4 loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

MUI.TISTATH CONDOMINTUM RIDKR - Single Family - PTNMA/FHLMC UNTFORM INSTRUMENT Fom 3140 9/50
Docurent Systenm, Inc. (R0) 6491363 Page 1 of 2
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable w insure
thal the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payahte to Borrower in connection with any condemnation or other taking of all or any past of the Property,
whether of the ugit or of the common elements, or for any conveyanve in lieu of condemnation, are hereby
assigned and shall be paid tw Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumem as provided in Uniferm Covenant 1),

L. Lender's Prior Consent. Borrower shall not, except afler notice 10 Lender and with Lender’s
prior ‘writiea consent, either pattition or subdivide the Property or consent to:

{) e abandomment or termination of the Condominium Project, except for abandonment or
termination seesired by faw in the case of substantial destruction by fire or other casuaity or in the case of
a laking by condémnation or eminent domain,

(i) any amerdment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender,

(fit) terminatics of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liabifity insurance coverage
mainiained by the Owners Associa ton Unacceptable to Lender.

F. Remedles. If Borrower does yot pay condominium dues and assessments when due, then
Lender may pay them. Any amoumts dishursehy Lender under this paragraph F shall become additional
deht of Borrower secured by the Security Instrumest.  Unless Borrower and Lender agree (0 other terms
of payment, these amounts shall bear interest from the dute of dishursement at the Note rate and shall be
payable, with interest, upon netice from Lender (o Lorrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o kie terms and provisions contained in this
Condominium  Rider.

P &//V?/ (Senl) (Scad)

"ROSATI Barrower Borrower

(Senl) S —— (1111}
Burrower Borrower

{Seal) — {Scal)
Bocrower Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - ENMA/FHLMC UNIPORM INSTRUMIINT Form 3140 940
Documerk Syvicnn. Inc. 180} 649.1362 Page 2 of 2
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Loan No.: 55008196 Date: MAY 21, 1998

Property Address:
1324 WEST GREENLEAF UNIT 2A
CHICAGO, ILLINOCIS 60626

Exhibit "A"

Legal Description

LEGAL MSC
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ADJUSTABLE RATE RIDER Loan Number 55008196
{LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st day of
MAY . 1998 ,and isincorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed {the “Securily Instrument”)
of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rute
Note (% "Note”) o ASSURANCE MORTGAGE CORPORATION OF AMERICA, A
MASSACHUSETTS CORPORATION

(the “Lendes™ of the same date and covering the property described in the Security Instrument and

located at:

1324 WE37 COREENLEAF UNIT 2A, CHICAGO, ILLINQIS 60626
{Propenty Address}

THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BOUROWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXYMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant und agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CFANGES
The Note provides for an initial interest ratc of 9.060
provides for changes in the interest ratc and the monthly puyments, as follows:

%. The Noic

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE>

(A) Change Daics

The interest rate [ will pay may change on the first day of DEJEMBER .
1998 ,and on thal day every 6th month thercafier. Each dawe ‘ot which my inlerest

ralc could change is called a "Change Date”.

(B) The indcx
Beginning with the first Change Date, my inferest rate will be based on an Index. The “ludex" is

the average of interbank offered rates for 6 month U.S. dollar-denominated  deposits in the "cvdon
market based on quotations of major banks, as published by The Wall Strect Joumnal. The most
recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index".

If the Index is no longer available, the Note Holder will choose a new index that is bascd upon
comparable information, The Nate Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDRR-LIBOR & MONTH INDEX-SINGL.E FAMILY-
FNMA UNTRORM INSTRUMENT-MODIFIRD
Page 1 of 3

Document Syvtens, . (800 549-1363

Form 3136 8/92
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculaic my new interest rate by adding
FIVE AND 750/1000 percentage  poini(s)
( 5.750 %) to the Current Index. The Noic Holkder will then round the result of this
addition 1o the ncarest one-cighth of onc percentage point (0.125%). Subject o the limits stated in
Scction 4(D) below, this rounded amount will be my new intercst rate until the next Change Dale.

The Note Holder will then determine the amount of the monihly paymient that would be sufficient
1o repay the unpaid principal that I am cxpected to owe at the Change Date in full on the Maturily
Date at my new iplerest raie in substantially equal payments. The result of this caiculation will be
the new.amount of my monthly payment.

(D} Luaits on Inicrest Rale Changes
The interost rate 1 am required to pay at the first Change Date will not be greater than
10.550 % or kess than 3.060 %. Thercafter, my interest rate will
never be increascd o7 decreased on any single Change Date by morc than ONE AND
500/1000
percentage point(s) (5 .500 %) [rom the ralc of interest | have been paying for
the preceding 6  moaths, My interest rate will never be greater than  16.060 %,

or less than 9.060 %.

() Effective Datc of Changes
My new interest rate will become ef’ccvive on each Change Dute, 1 will pay the amount of my new
monthly payment beginning on the first-mwnthly payment date after the Change Date unil the

amotat of my monthly payment changes again:

(F) Notice of Changes

The Note Holder will deliver or mail to me a noticeof any changes in my inicrest rate and the
amount of my monthly payment before the effective dete Gf any change. The notice will include
information required by law 1o be given me and also the titie 2:d telephone number of a person who
will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTU:RVUST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read & fuilows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in il is sold or transferred (or if a beneficial interest in Borrower i sold or transferred
and Borrower is not a natural person), without Lender's prior wrilten consent, Lepdes may, al its
option, require immediate payment in full of alt sums sccured by this Security Instrument. -However,
this option shall not be exerciscd by Lender if cxercise is prohibited by federal law as ol the cate of
this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums sccured by this Security Instrument,  If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument  without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATR RIDER-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED
Docutiend Syatema, bne. (900} 649.1362 Page 2 0f 3
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-y BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages
I through 3 of this Adjustable Raic Rider,

3 7
° /% /f Gl (s (Seah)

RKO ROSATI -Borrower -Borrower
{Seal) {Scal)

-Borrower ~Borrower

= (Scaly (Scal)
-Borrower -Borrower

MULTISTATE ADIUSTABLE RATE RIDER-LIROR 6 MONTIl INDRX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIRD Form 3136 8/92
Documenl Sysiemn, I, (900} $49-1362 Page 3 of 3
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Exhibit *A"
LEGAL DESCRIPTION

PARCEL 1: UNIT 2A IN THE 1324 W. GREENLEAF CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE.

LOT 9 IN WILLIAM M. DEVINE'S 2ND BIRCHWOOD BEACH SUBDIVISION IN ROGERS PARK, BEING™™
BLOCK 2 OF CIRCUIT COURT PARTITION OF THE EAST % OF THE NORTHWEST 1/4 OF THE
NORTHEAST FRACTIONAL 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD Pty ZIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDCwINIUM RECORDED AS DOCUMENT NUMBER , TOGETHER WITH ITS
UNDIVIDED ENCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE ENCLUSIVE RIGHT TO THE USE OF AND , LIMITED
COMMON ELEMENTS, AS DELINEATED OF THE SURVEY ATTACHED TO THE DECLARATION

AFORESAID RECORDED AS NOCUMENT NUMBER

SUBJECT ONLY TO: COVENANTES,-CONDITIONS AND RESTRICTIONS OF RECORD; PUBLIC AND
UTILITY EASEMENTS; EXISTING LEASES AND TENANCIES; SPECIAL GOVERNMENTAL TAXES OR
ASSESSMENTS FOR (IMPROVEM:NTS NOT YET COMPLETED; UNCONFIRMED SPECIAL
GOVERNMENTAL TAXES OR ASSESSMENTD; GENERAL REAL ESTATE TAXES FOR THE YEAR 1997

AND SUBSEQUENT YEARS.

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEL, iTS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DZSLRIBED REAL ESTATE, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF
CONDOMINIUM, AFORESAID, AND GRANTOR RESERVES TO-ITSELF, ITS SUCCESSORS AND
ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION FOR THE BENEFIT OF
THE REMAINING PROPERTY DESCRIBED THEREIN

THIS DEED 18 SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, GHDITIONS, RESTRICTIONS
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS
OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HERSIN.
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