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VORTGAGE

THIS MORTGAGE 1S DATED AUGUST 10, 1998, betvreer. Evan Oliff, a married man, whose address is 1321 W,
Roscoe St., Chicago, IL 60657 (referred to below as “Graintor"); and Burling Bank, whose address is 141 W,
Jackson Bouievard, Chicago, I 60604 {referred to beiow 8~ "Lender”).
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in ang to the foliowing descrised real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances: all water, water rights, watercourses and ditch rights finrcluding stock in utilities with ditch or
irngation rights); ang all ather rights, royaities, and profits refating to the raal rronerty, including without limitation
all miperals, oil, gas, geothermal and similar matters, located in Cook County, State of Ninois (the "Real
Property"):
Lot 35 in block 1 in Wm. J. Goudy’s subdivigion of thal part of the Southeast 14 of the Southwest 1/4
of section 20, township 40 North, range 14, East of the third principal merdian lying West of the
Chicago, Evanston and Lake Superior Railway, in Cook County, iltinois

The Real Property or its address Is commonly known as 1315 W. Roscoe St, Chicago, hi- 20657, The Real
Property tax identification number is 14-20-318-018.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shail mean arnounts in lawful money of the United States of America,

Existing Indebledness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Evan Oiiff. The Grantor is the mortgagor under this Mortgage.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,

sureties, and accommuodation parties in thlﬁﬂfgwe eTldness.
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08-10-1998 MORTGAGE Page 3
Loan No 9004 {Continued)

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maintenance nacessary 1o preserve its vafue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release," and
"threatened release,”" as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llabllig Act of 1980, as amendaed, 42 U.S5.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Materjals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or cther applicable state or Federal laws,
rules, or regulations adapted pursuant lo any of the foregoing. Tne terms "hazardous waste” and "hazardous
substance” shall aiso include, without limitation, Eetrmeum and petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of anY hazardous waste or substance by any person on, under, about or from the Property;
(o) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknowlzaed ga/ Lender in writing, (i} any use, generation, manufacture, storage, treaiment, disposal,
release, or «nreitened release of any hazardous waste or substance on, under, about or from the Propertﬁ by
any prior owners nr occupants of the Proper{t}« or ('2 any actual or threatened litigation or claims of any kind
by any person relaling 10 such matters; and (c) Except as previously discloseq to and acknowledged by
Lender in writing, 1y reither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate. sranutacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from tie Property and (i) any such activity shall be conducted in compliance with all
appiicable federal, state; ard local laws, regulations and ordinances, including without iimitation those laws,
regulations, and ordinancas described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inapections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Ploparty with this section of the Mortgage. Any Inspeclions or tests made by
Lender shall ne for Lender's purpraes only and shall not be construed to create any responsibifity or Hability
on the part of Lender tg Grantor or to-any other person. The representations and warranties contained herein
are based on Grantor's due dillger.ce n investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releasey and walves any future claims against Lender for Indemnity or
contribution in the event Grantor becomca wable for cleanup or other costs under any such laws, and " (b
agrees 1o indemnify and hold harmless |e:cer against any and all claims, losses, liabiliiles, damages
Penames, and expenses which Lender may Giectly or indirectly sustain or suffer rasulting from a breac of
his section of the Mortgage or as a consequencc of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste ur subsiance on the properties, The provisions of this
section of the Mortgage, including the obiigation to iraemnify, shall survive the payment of the Indebledness
and the satisfaction ang reconveyance of the lfien of-ins Mortpage and shall not be aftected by Lender's
acquisition of any interest in the Propenty, whether by fotesiozure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or pefmit-any nuisance nor commit, permit, or sutfer any
stripping of or waste on o to the Property or any portion of ths “roperty. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other gay th2 right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prio writan consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove ary !mprovements from the Real Property
Jithout the prior written cansent of Lender. As a condition to the remeve, of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to <eriace such Improvements wit

improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and représentatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property fur ourposes of Grantor's
compliance with the terms and conditions of this Marigage.

Compliance with Governmentai Requirements. Grantor shall promptly comply with X I7ws, ordinances, and
regulations, now or hereafter in etfect, of all governmental authorities applicable to the use o~-accupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may cantest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, Incluaing appropriate
appeals, so lang as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Properly are not jaopardized. Lender may reguire Grantor to post adequate
security or a surety bond, reasonably satisfactory 10 Lender, to pratect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ali
othér acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written congent, of all or any
part of the Rea! Property, or any interest in the Real Property. A "sale or transfer” means the canveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright saie, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parinership or limited liability company, transter also
inc'vdes any change in ownership of more than twenty-five percent (25%} of the voting stock, partnership interests
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Grantor's Report on Insurance. Upon request ot Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing poficy of insurance showing: (a{‘the name of the insurer; (b) the
risks insured; (c) the amount of the policy;, {d) the prapeny insured, the then cutrent replacement value of
such property, and the manner of determining that vaiue; and &e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory 10 Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mon?age. including any
obligation 1o maintain Existing Indebtedness in good standing as required befow, or if alay action or proce n%ls
commenced thal would materially affect Lender’s interests in the Praperty, Lender on Grantor’s behalf may, but
shall nat be required to, take any action that Lender deems appropriale. Any amount that Lender expends (n so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bﬁ Grantor. All such expenses, at Lender’s option, will (a? be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any Instaliment payments to become due
during either [:\ the term of any applicable insurance age!lcy or {ii) the remaining term of the Note, or (c) be
treated as a balloon zayment which wilt be due and payable at the Note's maturlty. This Mortgage also will secure
payment of these aincunts. The rights provided for in this paragraph shall be in addition to anl other rlgms or any
remedies to which Lorusr may be entitted on account of the default. Any such action b¥] ender shall not be
construed as curing the'de.ault’so as to bar Lender from any remedy that it otherwise would have had.

&A}?RANTY; DEFENSE O TITLE. The foilowing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants tha!.—(a) Grantor holds good and marketable tille of record to the Property in fee
simple, free and clear of all liens-and encumbrances ather than those set forth in the Real Property descriplion
or in the Existing Indebtedness s£cton below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, b.onder in connection with this Mortgage, and (b) Grantor has the full
right, power, and autharity to execute and deliver this Morigage to Lender.

Jefense of Title. Subject 0 the exception)in the paragraph above, Grantor warrantg and will forever defend
the title to the Praperty against the fawiui <ioims af all persons. In the event any action or proceeding I8
commenced that quastions Granior’s title 0/-*= interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Granior may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be (epresented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Projeriy and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations oi governmental authorities,

EXISTING INDEBTEDNESS. The following provisions conie ning existing indebtedness {the "Existing
Indebtedness”} are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtadress’ may be secondary and inferior to an
existing lien. Grantor expressly covenamts and agrees o pay, ur 8ee to the pa){mem of, the Existing
Indebtedness and to prevent any defauit on such indebtedness, any agiault under the instruments evidencing
such indebtedness, or any default under any security documents for sucr: li0rotedness.

Default. If the payment of any instaliment of prinCipal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or shcu'c & dalault occur under the
instrument securing such indebtedness and nat be cured during any applicable grace perlod therain, then, at
the oRpon of Lender, the Indebtedness secured by this Mortgage shall become Imined ately due and payabie,
and this Mortgage shall be in default,

No Modification. Grantor shall not enter into any agreement with the holder of any monfaqe' deed of trust, or
other security agreement which has priority over this Mortqa @ by which that agreemant is mudified, amended,
extended, of renewed without the prior written consent ol Lender. Grantor shall neither reqju2st nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage.

Application of Net Praceeds. If all or any part of the Property is candemned by eminent domain proceedings
o by any Froceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the awdrd after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?arty in such proceeding, but Lender shall be entitied to participate In the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will daliver or

cagse. tot.be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
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payrrgem for 1axes ofr insurance, or any other payment necessary to prevent filing of or 1o etfect discharge of
any lien.

Compliance Default. Failure of Grantor 1o comply with any other term, obligation, covenant or condition
contained in this Martgage, the Note or in any of the Related Documents.

False Statements. Any warramn. representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mort&agq. the Note or the Related Documents is false or migleading in any material
respect, either now or at the time made or furnished.

Defective Coliateralization. This Monrqage or any of the Related Documents ceases to be in full force and
affect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a recelver for any part of Grantor's property, any
assignment for_the benefit of creditars, any type of creditor workout, or the commencement of any proceeding
under any bazki:iptcy or insolvency laws by or against Grantor.

Foreclosure, Feiisiture, etc. Commencement of foreclosure or forfeiture proceedings, wnether by judicial
praceeding, Seit-"@in, repossession or any other method, by any creditor of Grantor ar by any governmental
agency against any i the Propgrgty. However, this subsection shail not appir in the event of a good faith
dispute by Grantor as 12 .the validify or reasonableness of the claim which is the basis of the foreclosurg or
forefeiture proceeding, oruvided that Grantor gives Lender written notice of such clalm and furnishes reserves
or a surety bond for the ¢'aip satisfactory to Lender.

Breach of Other Agreemeri— Any breach by Grantor under the terms of any other agreement between
Grantor and Lender thal is not remedied within' any grace period provided therein, including without limitation
iany agreement concerning any indabtedness or other abligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default sha | occur under any Existing Indebtedness or under any instrument on the
Propeny securing any Existing Indebteurass, or commencement of any suit or other action to foreclose any
existing lien on the Propenty.

Events Affecting Guarantor. Anr of the precering events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomer, incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness. Lender "at its aption, may, but shall not be required to, permit the
Guarantor's estate fo assume unconditionally the obh%ahons arising under the guaranty in a manner

satisfactory to Lender, and, in doing 8o, cure the Even’ of Dofault,

Adverse Change. A material adverse change occurs in Cientor's financial condition, or Lender belleves the
prospect of payment or performance of the Indebtedness is imraired.

ingecurity. Lender reasonably deems iiself insacure,

Right to Cure. If such & failure is curable and if Grantor has not bean qiven a notice of a breach of the same
provision of this qu%age within the preceding twelve (12) months, it may be cured (and no Event ol Default
will have occurred) if Grantor, after Lender sends written notice demanauizy cure of such failure: {a) cures the
failure within fifteen (15) days; or (b) if the cure requires more than ilficen {18) days. immediately initiales
SterPS‘ sufficient to cure the failure and thereafter continues and completes all..easonable and necessary steps
sufficient to produce compliance as S00n as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, i addhtion to any other

fights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to a3rarior to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity whici-Srantor would be

required to pay.
UCC Remedies. With respect to all or arpr part of the Personal Property, Lender shali have ail the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take pessession of the Property and
collect the Rents, gncludm% amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of th‘ls rt?ht. Lender may require any tenant or other
user of the Pr%pert to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor rrrevocabir designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfr the obligations for
which the payments are made, whether or not any proper grounds for the demand exlsted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recelver.

Mortgagee in Poasession. Lender shall have the right to be placed as mortgagee in possession or 1o have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Proparty
and apply the proceeds, aver and above the cost of the recewershlﬁ, against the indebiedness. The
mortgagee in ?ossessiqn ar receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparant value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lender shail not disquality a person from serving as a

receiver.
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08-10-1998 MORTGAGE Page 9
Loan No 9004 {Continued)

remain valid and enforceabie.

Successors and Asaigna. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure 10 the benefit of the parties, their successors and assigns. |f
ownership of the Properly becomes vested in a person other than Granfor, Lender, without natice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabliity under the
Indebtedness.

Time s of the Easence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption., Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of Iilinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall nat be deemed to have waived an){_rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin _amﬂ;;1 r:_Ph! shal! operate as a waiver of such right or any other right. A waiver by
any party of 2'provision of this Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strici_compliance with that provision or any other Provlsmn. No prior waiver by Lender, nor any
course of dealing batween Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to an% future transactions. Whenever consent by Lender Is required in this Morigage,
the granting of such ccnsent by Lender in any instance shall not constitute continuing consent to subsequent

instances where suctyconsent is required.

GRANTOR ACKNOWLEDGES HAVI::G READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO {TS TERMS.

GRANTOR:

X

Evan Olitf r/

WAIVER OF HOMESTEAD EXEMPT!ON

| 2 signing this Walver of Homestead Exemplion for the purpose of 2raicasly releasing and waiving all
rights and benefits of the hoinestead exemption laws of the State of lllinols as to all debts secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenanis In this Morlgage.

r

x (Lo [ oo A

Staciﬂﬁora-ouﬁ“ TR
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‘: INDIVIDUAL ACKNOWLEDGMENT

R ) FI RIIH BT T RS S R
Lt STATE OF - -——‘i"ﬁ(( | AT ) CEROAL SEALT
Beee il
L ) 88 '
i () ﬂ ) {‘ Ry bt st of e
b COUNTY OF oY) dii) ) Q Mg Cormicsicn Drers Sent, 15, 2081 ()
| Sadl § Joll 3 Dl & SSune § Somins | Baool B e, § Gyt |
On this day before me, the undersigned Notary Public, personally appeared Stacl Slkora=-Oliff, to me known to be

the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

purposes thereir. mentioned. j
f}__. ()J {
Given under my kand and official seal this ___~ day of

— T - .‘
BY_ 17 el JZ’“ A QA/O' Reslding at<""

Notary Public in and for the Strte Sf') oty anwr 4 U8 |4mg\ <,

My commission expires 47),- _/‘,:é ﬂ/

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.25 (:)1998 CFI ProServices, Inc. Ali rights reserved.
[IL-G03 EQLIFF3.LN]
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