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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 10, 1938, between Evan Oliff, a married man, whose
address Is 1321 W, Roscoe St., Chicago, IL 60657 (referred (0. clow as "Grantor"); and Burling Bank, whose
address is 141 W. Jackson Boulevard, Chicago, IL 60804 (refeired ‘o below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, gran's a conlinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to ihz Rents from the following described
Property located in Cock County, State of (ilinols:

Lot 35 in block 1 in Wm. J. Goudy's subdivigion of that part of the Southarst 1/4 of the Southwest 1/4
of section 20, township 40 North, range, 14 East of the third principai mziidian lying West of the
Chicago, Evanston and Lake Superior Rallway, in Cook County, Minois

The Real Property or s address is commonly known as 1316 W. Roscoe St., Chicage, ). 60657. The Real
Property tax identification number is 14~20-318-018.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Ccua. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents hetween Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment,

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Evan Oliff.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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{ﬁcoger p%ssession of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Properly. Lender may enter upon the Property to maintain the Property and keep the same in

repair; 10 pay the costs thereof and of all services of all empioyees, including their equipment, and of all

continuing costs and expenses of maintaining the Properly in proper repair and condition, and also to pay all

}gxe;, assr?ssments and water utilities, and the premiums on fire and other insurance effected by Lendef on
& Propenty.

Compliance with Laws, Lender may do any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

aftecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
Lender's nare or in Grantor's name, to rent and manage the Property, inciuding the collection and application

of Rents.

Other Acts. Lerder may do all such other things and acts with respect to the Properly as Lender may deem
aPpropnate and iraviact exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the narnoses stated above.

No Requirement to Adt. Lender shall not be required 10 dn any of the foregoinﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things snhall not require Lender to do

any other specific act or thina.

APPLICATION OF RENTS. All costs and exﬂenses incurred by Lender in connection with the Property shall be for
Grottor's account and Lender may pday such costs and expenses from the Rents. Lender, In its sole discretion,
shaii determine the application of any anr-a!! Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and ¢xpenses shall be aﬂphed to the Indebtednass. All expenditures made by
Lender under this Assignment and not reiribursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be z2yable on demand, with interest at the Note rate from date of
expenditure untii paid.

FULL PERFORMANCE. !f Grantor pays all of ‘he Indebtedness when due_and otherwise performs all the
obligations imposed upon Grantor under this Assigninen,, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction ¢!.thiz Assignment and suitable statements of termination of
any financing statemert on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if pe‘mitted by applicable law. if, howsver, payment i§
made by Grantor, whether voluntarily or otherwise, or by guaia~o: or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that paymen: {.}) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for-the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administralive body having junizdiction over Lender or any of Lender's
property, or (c) by_ reason of any sefttement or compromise of any Clairy.made by Lender with any claimant
(including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or stail be reinstated, as the case may bs,
notwithstanding any cancellation of this Assignment or of any note or other Insirument or a&reement evidencinﬂ
the indebtedness and the Property will continle to secure the amount repaid or+niovered to the sama extent as
that amount never had heen originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. |f Grantor fails to compg with any provision of this ‘Assiynment, Including any
obligation to maintain Existing indebtedness in good stancing as required below, or if aiy eJticn or Rroce n%ls
commenced that would materially affact Lender's interests in the Property, Lender on Grario's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lenaer expends in 80
doing will bear tnterest at the rate provided for in the Note from the date incurred or paid by Lercar to the date of
repayment by Grantor. Al such expenses, at Lender's option, will (a[) be payable on demand, (b, be added to the
balance of the Note and be apportioned among and be payable with any Instaliment payments to become due
durng either (? the term of ang_appllpable insurance policy or (i} the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and J)%yable at the Note's maturlty. This Assighment also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lander
ﬁhgﬁ not be construed as curing the default so as 1o bar Lender from any remedy that it olherwige would have
ad.

DEFAULT. Each of the following, at the option af Lender, shall constitute an event of default ("Event of Default®)
under this Assignment:

Defauit on indebtedneas. Failure of Grantor to make any payment when due on the indebtedness.

Compliance Default, Failure of Granlor 10 comply with ae?jy other term, obiigation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behal! of
Grantor under this Assignment, the Note or the Related Dacuments is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assiqnmam or any of the Reiated Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interast or flen) at
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aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruplicy
proceedings (including efforts to modify or vacate any automatic stay or injunct onz appeais and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, !ogether with any Related Documents, conglitutes the entire understanding
and agreement of the parties as 10 the matters set forth in this Assignment. No alteration of or amendment to
this Assignrnent shall be effective unless grven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinols. This Assignment shall be governed by and construed in accordance with the {aws of the State of

Mingis.

No Modification. Grantor shall not enter into any agreement with the holder of an% mortgage, deed of trust, or
other security greement which has priority over this Assignment by which that agreement (s modified,
amended, extenaet; ¢f renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future-adv2nices under any such security agreement without the prior written consent of Lender.

Severability. If a coun of-competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any prrson or circumstance, such finding shall not render that provision invalld or
unenforceable as to any ot':er persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be wimin the limits of enforceability or validity; however, if the otfending provision
cannot be so modified, it shall be-stiicken and all other provisions of this Assignment In all other respects shall
remain valid and enforceable.

Successors and Assigns, Subjeci to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding spen and inure to the benetit of the parties, their successors and
assigns. It OWﬂEfShIF of the Property beccines vested in a person other than Grantor, Lender, without notice
lo Grantor, may deal with Grantor's successors with reference 1o this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time |8 of the Essence. Time is of the essence in thz performance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby ielrases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to aiiruebiedness secured by this Assignment.

Waivers and Consents. [ender shall not be deemed to heve walved any rights under this Assignment (or
under the Related Documents) uniess such waiver is in writino zid signed by Lender, No dela{ of omission
on the part of Lender in exercising any right shall operate as a vidiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not coistitut2 a waiver of or prejudice the party's
right otherwise to demand strict complance with that J)rowsron or ary-ather provision. No prior waiver by
.ender, nor an?« course of dealing between Lender and Grantor, shall ccoslitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Wherever consent by Lender is required
in"this Assignment, the granting of such consent by Lender in any instaiice shall not constitute continuing
consent to subseguent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PAROVISIONS OF THIS ASSIGNNENT OF RENTS, AND
GRANTOR AGREES TO TS TERMS.

GRANTOR:

Evan Oliff [
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