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MORTGAGE

THIS MORTGAGE ("Security Instnupznt”) is given on August 15, 1998 . The mortgagor is
RAMON R ALVARADO AND BERNADINA ALVARADQ, HIS WIFE, AS JOINT TENANTS

("Borrower"}. This Security [nstrument is given to
AMERIQUEST MORTGAGE COMPANY

'
which is org'\mzed and existing under the laws of the State of Delaware , and whose

address is 1100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 {"tznder"). Borrower owes Lender the principal sum of

One Hundred Five ’I‘hoitsan'd and no/100

Dollars (U.8. § 105,000.00 ).
This debt is ev1denced by Borrower's note dated the same date as this Security Instrument {"Note"), which provides for
monthly payments with the full debt, if not paid earlier, due and payable on  Sepieriper 1 , 2028
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all rcnewals
extensions and modifications of the Note; (b) the payment of all other sums, with interert, udvanced under paragraph 7 to
protect the secun[y of this Security Instrument; and (c} the performance of Borrower's covenans und agreements under this
Security Inslrumerll and the Note. For this purpose, Borrower does hereby mortgage, grant and comvey <o Lender the following
descnbed property located in COOK County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which‘h‘as the address of 10718 AVEC CHICAGO
Mlinois 60617 . [Zip Code} ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIEORM

: INSTRUMENT Form 3014 9/90 .
G 6HlL) mi0n Amended 12/93
VMP MORTGAGE FOAMS - (800j521.7231 ?
Pogu1 ot 6  400-1IL (REV 258) Imitials: l { E
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3. ‘The ‘land referred to in this commitment is situated in the county of
COOK, State of Illinois, and described ag follows:

LOT 7 IN BLOCK 6, IN STATE LINE PARK, BEING PETER FOOTE'S SUBDIVISION IN THE

NORTHEAST. FRACTIONAL 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 15, EAST OF
THE THIRD PRINCEPAL RIDIAN, IN COOK COUNTY ILLINOIS.
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_ TOGETHER WITH all the improvements now ot hercafter erccted on the property, and alf easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend. generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS, SECUR]TY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by Junsd:cnon to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS Borraower and Lender covenant and agree as follows:

1. Paymgnt,nf Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and. Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly 1axes
and assessments which may attain priority over this Security Instrument a5 a licn on the Propetty; (b} yearly lcasehold payments
or ground rents on 1 1’rop-':rty, if any; (¢) yeariy hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortr'as“ insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 2, in lieu of the paymen of morigage insurance premiums, These items are called "Escrow Items.”
Lender may, at any time, oliect and hotd Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan rnay require far Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time fo-tiiae, 12 U.S.C. Section 2601 e/ seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount If so; Lender mav,-at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may esumdte the amount of Fupds 2ue on the basis of current data and rcasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with spplicable law,

The Funds shall be held in an ingtituion whose deposits are insured by » federal agency, instrumentality, or entity
(mcludmg Lender, if Lender is such an institutior) ez in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow huns Lender may nol charge Borrower for'heidiig and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe " interest on the Funds and applicable law pesmits Lender to make such
a charge. However, Lender may require Borrower to pay a/one-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabic, law provides otherwise. Unless an agreement is made or
applicable law requircs interest to be paid, Lender shall not be redvired to pay Borrower any interest or cammgs on the Funds.
Borrower and Lender may agree in writing, however, thal interest shail be paid on the Funds. Lender shall give to Borrower,
without chargc, an annual accounting of the Funds, showing credits and flebits 10 the Funds and the purpose for which each
debit to the Funds w‘as‘made The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the armounts permitted (0 be held by spplicable law, Lender shall account o Borrower
for the excess F unds i in accordance with the requirements of applicable faw. i tie »mount of the Funds held by Lender at any
time is not sufficient to pay the: Escrow Items when due, Lender may so nolify Boriower.in writing, and, in such case Borrower .
shall pay to Lender the amuum necessary 1o make up the deficiency. Borrower shali miks np the deficicncy in no more than
twelve monlhly payments. at Lender’s sole discretion.

Upon payment, in full of all sums secured by this Security Instrument, Lender shall promgtly refund to Borrower any
Funds held by Lender If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior.to the acquisition or sale
af the Pwperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit =g7ast the sums secured by
this Security Instrument,

3. Applicatmn of Payments. Unless applicable law provides otherwise, all payments received by Leaserunder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, lo amounts payable under paragraph 2;
third, to interést due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges, Liens. ‘Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain pnomy over this Security Instrument, and leasehold payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcemem of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this. Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now cxrstmg or hereafier erected on the
Properly insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including
floods or ﬂoodmg, for which Lender reqmres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender reqmres The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower {ails to maintain coverage described above, Lender may, at Lender's
option, obtam covcrage 1o protect Lender’s rights in the Property in accordance with puragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the rrgh! to hold the policics and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of
paid prcmlums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promprly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged -if the restoration or repair is economically feasible and Lender's seeurity is not lessened. 1f the restoration or
repair is not eccncmrcally'fe'lsible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secarity. Instrument, whether or not then due, with any excess paid to Borrower. [ Borrower abandons the
Property, or does not angweer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insirvance proceeds. Lender may use the proceuds to repair or restore the Properly or to pay sums
secured by this Security Insteutncnt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the meadly naymcms referred (o in paragraphs | and 2 or change the amount of the payments. If
under paragmph 21 the Propeny is acquize by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior-shall pass to Lender 10 the extent of the sums secured by this Security Instrument
mmedraleiy prior to the acquisition,

6. Occupancy, Preservation, Maintenance apJ Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property a» Borrower’s principal residence within sixty days afier the execution of
this Security lnstrument and shail continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy unless Lender otherwise agrees in v riting, which consent shall not be unreasonably withheld, or unless
extenuatmg circumstances exist which are beyond Borrower’s vontrol. Borrower shall not destroy damage ot impair the
Propcrty, allow the Property to deferiorate, o commit wasle ui-ihe Property. Borrower shall be in default if any forfeiture
action or proceedmg, whéther civil or criminal, is begun that in Lerder's good faith judgment could result in forfeiture of the
Pr operty or other\wse materially impair the lien created by this Secunty mecrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing iie actinn or proceeding to be dismissed with 2 ruling
that, in Lenders good faith determination, precludes forfeiture of the Borrcwer's.interest in the Property or other material
smpalrment of the lien crealed by this Security Instrument or. Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inaccurate informiation or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced vy ike Note, including, but not fimited
10, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ice title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees.to the merger in wriling.

7. Protcctmn of Lender 5 Rrghts in the Property If Borrower f'uls to pl..rform the covcnams “nr’ a"recmcnls contained in

procecdmg m hankruptcy, probate, for condemnation or forfeiture or [0 enforce laws or regulations), lhcn Leader may do and
pay for whatcvcr is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
inciude paymg any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable zrrlomcys fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear jnterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. [f Lender requlrcd mortgage insurance as a condition of makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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oblain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfih of the yearly ‘mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss feserve in lieu of mortgage insurance. Loss reserve
paymems may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the prenuums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnatwn. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to’ Lerdar,

In the event ofz total [ﬂung of the Property, the praceeds shall be applicd to the sums secured by this Security Instrument,
whether or not. then dvz, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market valge of the Property, immediately before the taking is equal to or grealer than the amount of the sums secured by this
Security Instrument immediatziy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail pc ieduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immredately before the taking, divided by (b) the fair market value of the Property immediately
before- the taking. Any balance siail be.naid (o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately oniore the nking is less than the amount of the sums secured immediately before the
taking, unless Borrowcr and Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall
be applied 1o the sums securcd by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, cr i!, afier notice by Lender (0 Borrower that the condernor offers to make an
award or. settle a claim for damages, Borrower fails 1% ¢spond to Lender within 30 days after the date the notice is given,
Lender is authorlzed 1o collect and apply the ptoceecls. 4t its option, either to restoration or repair of the Property or to the sums
secured by this Secunty Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writtig ~“any application of proceeds to principal shall not extend or
postpone the'due. date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Bomwer Not Released; Forbearance By Lender Not a SV«iver, Extension of the time for payment or modification
of amonuanon of the sums secured by this Security Instrument granted @y Lznder to any successov in interest of Borrower shall
not operat. to rc]ease the liability of the ongmal Borrower or Borrower’s siccessors in interest. Lender shall not be required to
commence. pmceedmgs against any successor in interest or refuse to_extend tim: for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand niadc by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy whall not be a waiver of or preclude the
exercise of any. nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tae covenants and agreements of this
Security Instrument Sh'lll bind and benefit the successors and assigns of Lender and Borroiver, cubject to the provisions of
paragrapk 17, Borrowers covenants and agreements shall be joint and several. Any Borrowir w'io co-signs this Security
Instrument, but docs not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage arant and convey that
Borrower’s interest in ‘the Property under the terms of this Security Instrument; (b) is not personally oblisated to pay the sums
secured by this’ Secumy Instrument; and (c) agrees that Lender and any other Borrower may agree to exiens, «uedify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Berrower's consent.

13. Loan Charges If the loan secured by this Security Instrument is subject to & law which sets maximum Joan charges,
and that Taw is ﬁna]ly mterpremd 50 that the interest or other loan charges collected or 1o be collected in connection with the
toan exceed the pcnmltcd limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the pemmtcd limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lenclcr may choose to make this refund by reducing the principal owed under the Note or by making a direct
p'nymem 10 Borrow:.r. If 2 refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Notc

14, Notices. Any nolice.to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class ‘mail unless ‘applicable law requires use of another method, The notice shall be directed to the Property Address
‘or any other address Borrower designates by notice to Lender., Any notice 1o Lender shall be given by first class mail to

Form 3014 9/80
% -BHIIL) 13408) Paga 4 af 6 /Z - /4 —_— i

400-41L (REV 2198) ,
Loan No. 8345316-5530







UNOFFICIAL COPA#UzT e cor s

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governrng Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prowsron or clause of this Security Instrument or the Note
conflicts with app]rcable law, such conflict shall not affect other provmons of this Security Instrument or the Note which can be
piven cffect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediaie payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Sccunry Instrument.

If Lender exerzises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days irom. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuniry Tastrument without further notice or demand on Borrower.

18. Borrower’s Wigi in Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Insirement discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ¢einstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ot & jurament enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums whu:h then would be dr¢ sader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any. dcfault of any other covenants ar 2zicements; (c) pays all expenses incurred in enforcing this Security Instrument,
mcludrng, but not limited to, reasonable attosneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that thie lien of th:s Secumy Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Secumy Instrumem shall continue unchanged. ('yon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully cffectivea: if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale, of Note; Change of Loan Servicer, The Nuiror a partial interest in the Note (together with this Security
Instrument) may be sold one or. more times without prior notice 1w Sorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the 240'c and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, I ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph. 14 above <iid apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information reqmred by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, us2, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyaiic-g'se to do, anything affecting the
Property thal is'in violation of any Environmental Law. The preceding two sentences shall 4ot apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognizes < be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower. shall promptly give Lender written notice of any investigation, claim, demand, lawzuit Or other action by any
governmental or rcgulatory agency or private party involving the Property and any Hazardous Substanc »r Znvironmental Law
of which Borrower has actal knowledge. If Borrower learns, or is notified by any governmental or reguiiory authority, that
any rernova] or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remed:al actions in accordance with Environmental Law.

. As used in this paragraph 20, "Hazardous Substances" are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pestrcrdes and hcrbrc:des volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2L, Acceleratmn, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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gga applicable law provides otherwise), The notice shall specily:. (a) the default; (b) the action required to cure the default;
& (0a date, not less than 3¢ dnys from the date the nofice is given to Borrower, by which the default must be cured; and
S (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
4 secured by this Securlty lnstmment, foreciosure by judicial proceeding and sale of the Property. The notice shail further
l? inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure preceeding the
N non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default i is not cured on
(} or before the date Spec:f' ed.in the notice, Lender, at its option, may require immediate payment in full of all sums
% secured by this Secirity Instrument without furthier demand and may foreclose this Security Instrument by judicint
‘}F proceeding. Lender shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not hmsted to, reasonnblu attorneys’ fees and costs of titie evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lendes may charge Borrower a fee for re&easmg this Security
Instrument, bui only if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitted under
apphcab]c law,

23. Waiveruf Flomestead. Borrower waives all right of homestead exemption in the Property.

24, Riders fo this Securily Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, theCaverants and agreements of each such rider shall be incorporated into and shall amend and supplement
the coyenants and agreements.ni this Security Instrument as if the rider(s) were a part of this Security Instrument.

(Check appl:cab!e box(es)}

X1 Adjuslable Rate Rider L] Condominium Rider [X] 1-4 Family Rider

[ Graduated Payment Rider [} Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider ' Rate Improvement Rider Second Home Rider
V.A. Rider D Oiber(s) [specify)

BY SIGNING BELOW, Borrower accepis and agrees tu-tho terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: &_' .
ﬁé’ - W (Sea)

RAMCI{ R ALVARADO -Batrower
,‘éﬁézﬁ@&w - (Seal)
B RNAD IRA ALVA‘R&‘;O Borrower
{Seal) e O (Seal)
-Borrower -Borrower
STATE OF LINOIS, C,Q Corafe County ss:
i, , & Notary Public in and for said county and state do hereby certify
tha
’/vawor\ y4 /4/‘)"-"“"6 ¥ K‘-—fn - aﬁf—t\ ,J/Maraﬂéb
, personally known to me to be the same person(s) whose name(s}
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that +he >
signed and delivered the said instrument as free and volumary act for the uses and purposes Lherem set forth.

Given undér my hand and official seal, this /5 day of Aw
My Commission Expires: SQMF ? /52
Notary Pulilic .
This Instrument was prepared by:

AMERIQUEST MORTGAGE COMPANY

@@ 6HilL wacs 9501 Wad 84T PLACE SUITE 302 SN Farm 3014 8/90
® ORLAND PARK, IL 80462 OFFICIAL SEAL
400641, (REV 2/98) SANDRA J MILCHAK

MY COMMISSlON EXPIRES:01/08/02
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Loan No. 8345316-5530

ADJUSTABLE RATE RIDER

{LIBOR Indecx - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  15th  day of August

1998 |, and is incorporated into and shall be deemed to amend and supplement the Mortgage Deed of
Trust, or Secumy Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to AMERIQUEST MORTGAGE COMPANY
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

16718 AVEC
CHICAGO, IL. 60617

[Property Address)

THIS NOTE- CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT« AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE DORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXDV.I™I RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 'In addition to the covenants and agreemenis made in the Security
Instrument, Borrower, and Lender funther toverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYy ENT CHANGES
The Note provides for an initial interest rate of 11.000 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHARGES

(A) Change Dates

The interest rate I will pay may change on the first day of September , 2001 , and on that
day every sixth ‘month thereafter. Each date on which my interest rate cold caznge is called a "Chzmgc Date."

(B} The Index
Beginning with the first Change Date, my interest rate will be based on an Ind<..- The "Index” is the average

of mierbank uffered rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
pubhshed in The. Wall Streer Journal. The most recent Index figure available as of the datzaS days before each
Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index thal is based 1:poi: comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new imerest rate by adding  Seven and One
Hundredth percentage points(s) ( 7.010 %) 10

the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth. of one
percentage pomt (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficicn! to repay
the unpmd principal that T am expected to owe a the Change Date in full on (he Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment.

ADJUSTABLE RATE RIDER - LIBOR INDEX Puge tof2 ? /4 Initiels: ﬁ % ’

19365009 (411/97) TLG
600:3 (REV, 2/58)
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Loan No, 8345316-5530

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 14.000 %
or less than 11.000 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by imore than One percentage point(s)
( 1.009 %) from the rate of interest I have been paying for the preceding six months, My
interest rate will never be greater than 17.000 % or less than 11.000 %.

(£} Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment begmmng on the first menthly payment date afier the Change Date until the amount of my monthiy
payment changes again.

CERATL L T

(F) Notice of Changes

The Note Ho'der will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment d#iose the effective date of any change. The nolice will include information required by law to
be given me and also she tille and telephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securiiv mstrument is amendegd to read as follows:

Transfer of the Property or a Bencfirial Interest in Borrower. If all or any part of the Property or any
interest in it s sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior writtencrnsent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. Hlowever, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes (o be submitted to Lender information requized by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that thie r.s% of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extend permitted by applicable law, Lender may charge a recsanable fee as a condition to Lender’s
consent (o the Ioan assumption. Lender may also require the transferce 1o Sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promis'.: and agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated under the Note and this Sccurity
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shai! give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date th= narice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1FBoriower fails to pay
these sums- pnor to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Adjustable
Rate Rider,

M E%&%— (Sea) (Scal)

RAMON R ALVARADO -Borrower -Borrower

ﬁhﬂm ﬂj’”"”‘/ﬂ (Seal)

{Seal)
~Borrower -Borrower

ADJUSTABLE RATE RIDER - LIBOR INDEX Page 202 Initials: .

1956007 (4/197) TLG ’_4&2
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6002 (REV. 298
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 15th  day of August ,

1998 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the *‘Security Instrument’’) of the same date
given by theundersigned (the ‘‘Borrower’’) to secure Borrower’s Note to

AMERIQUEST MORTGAGE COMPANY
_ (the “*Lender’")
of the same date andcovering the Property described in the Security Instrument and located
at:
78 AYEC
CHICAGO, IL 60617

[Property Address]

1-4 FAMILY COVENANTS, In «ddition te the covenants and agreements made in the
Security Instrument, Borrower and Lescer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SULJECT TO THE SECURITY INSTRUMENT.
In addition“to the Property described in the Security Instrument, the following items are
added to the Property description, and shall als0.constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intendzd'to be used in connection with the
Property, including, but not limited to, those for the-urposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, path tubs, water heaters, water
closets; sinks, ranges, stoves, refrigerators, dishwashers, ‘disposals, washers, dryers,
awnings,  Storm windows, storm doors, screens, blinds, shades, curiains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now ‘or hereafter attached
to the Property, all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the Property covered by the Security Instrements All of the

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform instrument Form Q170 3/93

Page 1 of 4 <
@& 57U socer VMP MORTGAGE FORMS - 8001521.7281 !nlllalszz { i
” e

8S0-IUNIV (REV. 219) Loan No. 8345316-53530

TR

.,







UNOFFICIAL COPYH927 e i

foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the ‘*Property.’’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to-or make a change in the use of the Property or its zoning classification, unless
Lender “hos agreed in writing to the change. Borrower shall comply with ali laws,
ordinances, ~regulations and requirements of any governmental body applicable to the
Property. _

C. SUGCZSINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prio. written permission.

D. RENT LOS5 INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other-hazaris {or which insurance is required by Uniform Covenant 3,

E. "BORROWER’S RICHT TO REINSTATE" DELETED. Uniform Covenant 18
is deleted. : ‘

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing; the first sentence in Unifoim Covenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remaining cove nants and agreements set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upoir Lender's request, Borrower shall assign to
Lender all leases of the Property and all securicy” deposits made in connection with leases of
the Property. Upon the assignment, Lender siiii have the right to modify, extend or
terminate the existing leases and to execute new leases. in Lender’s sole discretion. As used
in this paragraph G, the word *‘lease’” shall mean ‘‘szbiease’” if the Security Instrument is
on a leasehold. - ‘

H. ASSIGNMENT.OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assizfis and transfers to Lender all
the rents ‘and revenues (*‘Rents”’) of the Property, regardless of t>-whom the Rents of the
Property. are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents,
and agrées that each tenant of the Property shall pay the Rents 1o Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has siven Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (% Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s-agent. This
assignment of Renfs constitutes an absolute assignment and not an assignment for «dditional
security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

Form 3170 3/93
@@é 57U (3800 Pags 2 of 4 lnl!lnls:iz Zit
ESO2UNIY Rev. 298) Loan No. 834531/6-23(;4
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secured by the Security Instrument; (if) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s. agents shall be applied first to the costs of taking control of and managing the
Propeity.and collecting the Rents, including, but not limited to, attorneys’ fees, receiver's
fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assezsinents and other charges on the Property, and then to the sums secured by the
Security Insawircnt; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to accourt Sor only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver gprointed to take possession of and manage the Property and collect the
Rents and profits deiived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property-are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Coverant 7.

Borrower represents and warrants’ it Borrower has not executed any prior assignment
of the Rents and has not and will not pérfurm any act that would prevent Lender from
exercising its rights under this paragraph. _

Lender, or Lender’s agents or a judicially sppointed recejver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default
to Borrower, However, Lender, or Lender’s agents ot a judicially appointed receiver, may
do so at any time when a default occurs. Any applicstion of Rents shall not cure or waive
any default or invalidate any other right or remedy of Leider. This assignment of Rents of
the Property shall terminate when all the sums secured by th< Security Instrument are paid
in fuil. .

I. CROSS-DEFAULT PROVISION. Borrower’s default or.tr2ach under any note or
agreement in which Lender has an interest shall be a breach unde: the, Security Instrument
and Lender may invoke any of the remedies permitted by the Security «nstrument.

Form 0 3/93
@D -57U 19608) Poga 3 of 4 Iniials: -

&30-IUNIV (REV, 299) Loan No.8345314-5530
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

(;Z@Z@WRMM) (Seal)

RAMONR ALVXﬁADO Horrower Borrower

4).&:»_«,&/—' Aty s (Seal)

Z
BERNADINA ALY /TADO Borrower Borrawer

(Seal) (Seal)

-Borrower -Borrowet

Z_(Seal) (Seal)

-Borrower -Borrower

@E-STU 19808) Pagn d ol 4 Farm 3170 3/93
ES0-4UNIY (Rev. 298) Loan No.¥345216-5530
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