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Prepare! by:

KATHRINA MARIE DONALDSON

1804 NMORTH NAPER BOULEVARD, SUITE 109
NAPERVILLE, IL'.INOIS €082

9806200092

THE TERMS OF THIS. LOAN MORTGAGE

CONTAIN PROVISICNG WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security last-uzont*) is givenon  AUGUST 13, 1998 . The merigugor i
MICHAEL D. SNYDER
AND JILL A. SNYDER, HUSBAND AND WIFE

("Borrower"). Thix Securily Instrumient is given to
SERVE CORPS MORTGAGE CORF, A SUBSIDIARY OF ST. PAUL FEDERAL BANK FOR SAVINGS

which ix organized und uxisting under the laws of THE STATE OF ILLINOIS , and whowe
wldress iy 1804 NORTH NAPER BOULEVARD, SUITF 100
NAPERVILLE, ILLINOIS 60563 (’Lender”). Borrower owes Lender the principal sum of

TWO HUNDRED EIGHTY SIX THOUSAND NINE HUNDZZD AND 00/100

Dollurs (U.S.§  286,500.00 )
This debt is evidenced hy Borrower's note duted the same date as this 3:<urity Instrument (*Note*), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on LCK2TEMBER 1, 2013 .
This Security Instrument secures to Lender: (#) the ropayment of the debt evidenced by iie Note, with interest, und ul} renewals,
extensions and modifications of the Note; (b) the puyment of all other sums, with intarsat, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's coveriants and agreements under thix
Security Instrument and the Note. For this purpuss, Borrawer does hereby mortgage, grant am! ceavay to Lender the following
described property located in - COOK County, [llinois:
THE EASTERLY 45.83 FEET OF LOT 12 IN THE IVY CLUB OF NORTHPxNOK, BEING
A SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF SECTION &, TOWNSHIP
42 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED NOVEMBER 25, 1996 AS DOCUMENT NUMBER 96895430
IN COOK COUNTY, ILLINOIS.

04-06-112-012

Purcel (D #:

which has the sddrenws of 62 ANDOVER CIRCLE , NORTHBROOK Btrest, Oty ,
Ninois 60062 9 Code ("Property Addreas®);
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this Security Instrament, Lender may yive Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth shove within 10 days of the giving of notice.

* & Huamurd or Property Insurance. Borrower ahall kesp the improvements now existing or hereafier erected on the
Property insured aguinst loss by fire, hazards included within the term “extended coversge” und any other huzards, inciuding
tloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amountx and for the periods
thut Lender requires. The insurence carrior providing the insurence shall bo chosen by Borrower subject to Lender’s approval
which shull not be unreasonubly withheld. 1f Borrower fuils to maintsin coversge described above, Lender may, at Lender's

* option, obtain coverage to protect Lender's righta in the Property in accordance with parsgraph 7.

Al} insurunce policies and renewnls shall be accepiable to Lender and shall include a standurd morigage clause. Lender
shatl have the right to hold the policies and renewals, If Lender requires, Borrower xhall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrowsr shall give prompt notice to the insurance carrier and Lander.
Lender may make proof of loas if not made promptly by Borrower.

Unlexs Lender und Borrower otherwise ngroe in writing, insurunce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendur's security is not lessened. [ the restorstion or
ropair is not sconozaicxlly feasible or Lendor's security would be lessened, the insurance proceeds shall be applied to the sums
secuted by this Securi’y Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abundons the
Peoperty, or does not gasvror within 30 days a notics from Lender that the insurance carrier has offered Lo nettle & claim, then
Lender may collect the izsuance proceeds, Londer may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instratvint, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower ntherwise agree in wriling, any application of procesds to principal shall not extend or
postpone the due date of the month!y payments referred to in parngraphs | and 2 or change the amount of the payments. If
under paragruph 21 the Property ix ucqrired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to the ucquisiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediatoly prioe to the acquixition,

6. Occupancy, Preservation, Maintenance Znd Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrowor shall occupy, establish, and use the Propuriy as Borrower'a principal residence within sixty duys after the execution of
thix Security Instrument and xhall continue to occupy "2 Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumatunces oxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste or. the Property. Borrower shall be in defuult if any forfeilure
uction or proceeding, whether civil or criminal, iy begun that in Ceidsr's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Fstrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph |8, by causiig (b= action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrwoe's intervst in the Property or other material
impairment of the lien created by this Security [natrument or Lender's secuvity ‘atervst. Borrower shall also be in default if
Borrowsr, during the loan application proceas, gave materinily false or inaccurate information or statements to Lender (or failed
to provide Lender with any materia! information) in connection with the loan evidenced oy the Note, including, but not limited
to, ropresentations concerning Borrower's occupancy of the Property us a principal resienca. If this Security [nstrument is on a
lessehold, Borrower shall comply with all the provisions of the leass. if Borrower acniires foe title to the Property, the
leasehold and the few title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the coveninw an agreements contained in
this Security Instrument, or there is a legul proceeding that may significantly affoct Lander's righta i the Property (such as a
procesding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Londer may do and
pay for whatever is necessary lo protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include puying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying
reasonuble aitorneys' fees and entering on the Property to make repairs. Although Lender may take action under this puragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shull become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of payment, thuse amounts shall bear interest from the
date of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower requesling
payment.

8. Mortguge Insurunce. |f Lender required mortguge insurance ax a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect, If, for any rsason, the
mortguge insurance coverage required by Lender lapaes or ceases to be in effect, Borrower shull pay the promiums required to
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¢, Lendor's nddress stated heroin or any other sddreas Lender designates by notive to Borrower. Any notice provided for in this
Ry Security {nstrument shall he deemed to huve been given to Borrower or Landar when given as provided in this parsgraph.
" 18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jumdutmn in which the Property is jocated. In the event that any provision or cluuse of thin Security Instrument or the Note
' conflicts with applicable lew, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
! given offect without the conflicting provision. To this end the provisions of this Security {nstrument and the Note are declarsd
It be severnbly,
& 16, Burrower’s Copy. Borrower shall be given one conforned copy of the Note and of this Security Instrument,
E‘ 17, Teanster of the Property or u Beneficinl Interest in Borrower, I¥ all vr any part of the Property or any intersat in it
L5"Yin sol or transfotred (or it w heneficial intorest in Borrower i xold or transferred and Borrower is not » natural person) without
T‘-Lendur s prior wrilien consent, Lender muy, i its option, require immediate payment in full of all wumx secured by thix
CiiSecurity inatrument. However, this option shall not be exercised by Lender If exercise s prohibited by federal law wy of the date
< of thin Security Instrument,

It Londer exercises thin option, Lender shall give Borrower notice of wcceleration. The notice shail provide s period of not
loas than 30 dave from the date the notice is delivered or mailed within which Borrower must pay sl sums secured by thin
Security Instrument.t Rorrowsr fuils to pay these sums prior 1o the expieation of this period, Lender may invoke uny remediva
permitted by thix Security ‘natrument without further notice or derund on Borrower.

18, Burrower's aluot (o Reitatate. It Borrower moels certain conditions, Borrower shall have the right to have
snforcement of thin Security. irsrument discontinued at eny time prior to the earlier of: (n) § duys (or such other period as
spplicabic [nw may specity for teinntatement) before sale of the Property pursuant to any power of sale contained in this
Security nstrument; or (h) entry-<i w Judgment enforcing this Security Instrument. Those conditions sre that Borrower: (a) prys
Lender all sumy which then would b Juesnder this Security Instrument and the Note as if no acceleration had occurred: (b)
curay any defuult of any other covenants or =:sreements; (¢) pays all expenses incurred in enforcing this Security lnatrument,
including, but not limited to, reasonable worneys’ fees; and (d) tukes such action us Lender muy reasonehly require to assure
that the lien of this Security Instrument, Lundes s rights in the Property and Borrower's obligetion to pay the sums secured by
this Security Instrument shull continue unchan(ed. Upon reinstatement by Borrower, this Security Instrument and the
ohligations recured herehy shail remain filly effoctice ss if no acceleration had occurrsd, Howover, this right to reinstate shall
not apply in the case of wecelerntion under paragraph 17,

19, Sule of Note; Chunge of Loun Servicer. The Nuiv or a partinl interest in the Note (togethor with this Security
{nutrument) may be sold onre or more times without prior notice *6 Rorrower, A sale may result in o change in the entity (known
ax the “Loan Serviver®) that collects monthly payments due undes thie Note nnd this Secusily Instrument. There alwo thay be one
or more changex of the Loan Servicer unrelated to u sale of the Note: 17 there in & change of the Loan Servicer, Borrower will be
given written nutice of thy change In accordance with paragraph 14 sborsand applicabls luw, The notice will state the neme and
addreas of the new Lown Serviver and the address to which payments shouid bs made. The nolice will also contain any other
information required by applicable law.

20. Huzardous Substunces, Borrower shull not cxuse or permit tho presonie,. use, disposnl, storage, or release of any
Huzardoun Substunces on or in the Property. Borrower shall not do, nor sllow «iyore else to do, anything affecting the
Property thut i in violation of any Bavironmenta) Luw. The preceding two sentences stwil not apply to the presence, use, or
storuge on the Property of small quantities of Huzardous Substances that sre genorally tecopnized lo be appropriate to normal
rexidontial usex and 1o maintenance of the Property.

Borrower shall promptly give Lender written notico of any investigution, cleim, demand, isvautt or other action by any
governmental or tegulnlory mgency or private party involving the Property and any Hazardous Subeirico or Bnvironmental Law
of which Borrower has actusl knowledye. [f Borrower learns, or ix notified hy any governmental or ragviatory suthority, that
any removal or other remediation of any Huzardous Substance atfecting the Property is necessary, Borrower shall prompily take
all tocussaty remedial actions in accordances with Bnviconmental Law.

Ax used in this paragraph 20, “Hazardous Substances® sre those substances defined as toxic or hazardous substances by
Environmentai Law and the following substances: gasoline, kerosene, vther flammable or toxic petroleum products, toxic
peaticides and heehicides, volatilo solvents, materials contuining ssbestos or formaldehyde, and eadioactive materinls, As used in
this paragraph 20, "Bnvironmontal Law*® means federsl lnws and inwa of the jurisdiction whers the Property {x located that
relate to health, sufely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree sx follows;
21, Accelerution; Remedies, Lender shall give notice to Borrower prior to sccelerntion following Borrawer’s breach
of wny covenant or agreement {n this Security Instrument (but not prior to sccelerution under puragraph 17 unles

Initiole: '/“
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13TH day of
AuQusT . 1 , and in incorporated into and shall be
deemed. to wmend and supplement the Mortgage, Deed of Trust or Security Desd (the “Security
Insteunert”) of the sume date, given by the undursigned (the "Borrower®) to secure Borrower's Note to
SIRVE CUNPS MORTOGAGE CORP, A SUBSIDIARY
OF 8T. KAV FEDERAL BANK PFOR SAVINGS

{the
*Lender®) of the xarie dute snd covering the Property described in the Socurity Instrument and located at;
82 ANDOVER CIRCLZ
NORTHEROOK, ILLINCIS 80082

Praperty Addrass
The Property includes, but ix not lirated to, u parcel of land improved with & dwelling, together with other
such parcels and ceortuin common sreas ant' freilities, as described n

(the  "Declaration®). The Property is ¢~ pyst of n plunned unit  development known ax
THE IVY CLUB OF NORTHBROOK

Name of Piannaw e’ Development
(the "PUD"). The Property also includes Borrower's intorearin the homeowners ussocintion or equivalent
entity owning or manuging the common sreas and facilition 07ine PUD (the *Owners Association*) and the
uses, benulits and proceeds of Botrowet's interest,

PUD COYENANTS. In addition to the covenants snd agresinants mude in the Securily Insrument,
Borrower and Lender firther covenant and agree ax follows:

A. PUD Obligations, Borrower shull perform all of Borrower'» obligations under the PUD's
Constituent  Documents. The “Constituent Documents® ure the: (i)' Dwluration; (i) articles of
incorporation, trust instrusent or any equivalent document which creatos the Owiers Axsociation; and (iii)
any hy-laws or other rules or regulationa of the Owners Amsociation. Borrower «aul) promptly pay, when
Juo, #l) dues and assensmonts imposed pursusnl to the Constituent Documents,

MULTIGTATE PUD RIDER - Singls Family - Fannie Mas/Freddia Mag UNIPORM INBTAUMENT
Page ) ol 3 Imitiale;
&y, 7v 970801 VMP MORTGAGE FORMS - (8001821-7201
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- F. Remedles. 1f Borrower does not pay PUD dues and assessments when due, then Lender muy pay

them. Any amounts disbursed by Lender under this paragraph F shall become additionsl debt of Borrower
secured by the Security Instrument. Unless Borrower und Lender agree to other terms of puyment, these
amounts shall bear inlerest from the date of dishursement at the Note rale and shall be puyable, with
interest, uoon notice from Lender to Borrower requusting puymenl.

BY SIGNIMG BELOW, Borrower aceepts and agrees to the terms and provisions contained in this PUD

Rider.
/ / < / 7

(‘ L./ f( oo (Seal) (IL(L/L (1 Q‘ )‘&"'T! 1)
MICHALL O, INVD“ =Bomower tm-l- SNYOER ~Borrowsr
(Seaul) {Seal)
~Bomowet =fomower
'Sl {(Seal)
=Py rower =Borower
~Borrower =Remrower

Qv 708101 Page 3 of 3 Porm 3150 890  ppssen







