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FHA Case No.
131-9380119 796

MORTGAGE

THIS MORTGAGE (“Sccurity Insirument”) i given on the 18th day of August, 1998,
The mortgugor is RAFAEL, ALONZO AND MARTHA ALONZO , HIS WIFE AND FERNANDO CASADO , AN

UNMARRIED MAN
("Borrower"),

This Sceurity Instrument is given to MID-AMERICA MORTGAGE. & FINANCIAL SERVICES, A CORPORATION,
which is orgunized and existing under the laws of the State of ILLINOIS, and whose address is 5912 WEST CERMAK

ROAD, CICERQ, ILLINOIS 60804

(“Lender”).
Borrower owes Lender the principal sum of ONE HUNDRED FIFTERN TI'OUSAND SIX HUNDRED SIX and
NO/100-+---Dollars (U8, § 118,606.00). This dubt is evidenced by Borrower's-note dated the sume date ns this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if4ist paid carlier, duc und puynble on
September 1, 2028, This Sccurity Instrument secures to Lender: (u) the repaymen of the debt evidenced by the Nole,
with interest, und all renewats, extensions nnd modifications of the Note; (b) the paymeii of <i! other sums, with interest,
advanced under parngraph 7 to protect the security of this Security [nstrument; and (c) the prrfarmance of Borrower's
covenunts und agreements under this Sccurity [nstrument and the Note.  For this purposz, Zwrrower does hereby
mortgage, grant und convey to Lender the following described properiy located in COOK County~!linois:

ILLINOIS FHA MORTGAQE 10/96 (Page 1 of 7 Pages)
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Loun No: 08778011 Duta ID; 880

Il the nmounts M N@ E E(lvgnl &Lm@:@.ﬁnm d 1o be held by RESPA, Lender

shail uecount 10 Borrower for the excess funds ua required by RESPA. I the umounts of funds held by Lender ot wny
time ure not sufficient o pay the Escrow homs when due, Lender may notily the Barrower and require Borrower o make
up the shortnge ns permitted by RESPA.

The Escrow Funds ure pledged as additionul security for all sums secured by this Security Inatrument, I Borrower
tenders 1o Lender the full payment of all such sums, Borrower’s nccount shall be credited with the baluhce remuining
for o} installment items (u), (b), ana (¢) nnd any moriguge insurupee premium insallment that Lender hoy not become
obligated to puy to the Secretary, nnd Lender shull prompily refund nny excess funds (o Borrower. immedintely prior to
u fureclosure sale of the Property or its acquisition by Lender, Borrower's uccount shall be credited with any balance
remuining for all instullments for items (n), (b), nad (c).

3. Applicutlon of Payments. Al payments under paragraphs 1 nnd 2 shall be applied by Lender as foliows:

Eist, 1o the mortgnge insurance premium to be paid by Lender to the Secretury or to the monthly churge by the
Sccretnry (nstend of the monthly mortgage insutance premium;

Sceond, 10 nhy tixes, special sasessments, leascholk! payments or ground tents, and fire, flood snd other hazard
insurance premiums, us required;

Third, to interest due under the Note;

Fourib: W amottization of the principal of the Note; and

Filib, to-inte charges due under the Note,

4. Flre, ¢101 und Other Huzard tnsurince. Borrower shull insure all improvements on the Property, whether
now {0 existence cosubsequently erected, ugninst any hozerds, casunltics, and contingencles, including lire, for which
Lender requires insurezase, This [nsurance shatl be maintained in the amounts and for the periods that Lender requires.
Borrower shall abo insuse i improvements on the Property, whether now in existence or subsequently erected, agoinst
loss by floods to the extent erquired by the Sccretary, Al insurance shall be carried with companies approved by Lender.
The insuranee policies and wry renewals shall be held by Lender and shadl include loss payable clauses in fuvor of, und
in u form aeeeptable to, Lender.

i1 the event of foss, Butrowe: stll give Leader immedinte notice by mail. Lender may make proof of ls if not
made promptly by Borrower. Each insiranie compnny concerned Is hereby authorized und directed (o moke pnyment
for such loss directly to Lender, instead ai-t Borrower and to Lender jointly. All or nny part of the insurance proceeds
may be applicd by Lender, at its aption, eithsr () to the reduction of the indebtedness under the Note and this Security
Instrument, first 1o nny delinquent amounts spiai<d in the order in paragraph 3, and then to prepuyment of principal,
or {h) to the restoralion or repalr of the damoged Proparty. Any application of the proceeds to the principal shall not
exiend or posipane the due date of the monthly poyinenis which are referred to in paragraph 2, or change the emount
of such puyments.  Any excess insurnnce proceeds over an nmount required to pay all outstanding indebiedness under
the Note and this Security Instrument shull be paid to the Sntity legally entitled thereto.

In the event of foreclosure of this Security Instrumerior sther transfor of title to the Property thul extinguishes
the indebtedness, all right, title and interest of Borrower in and ‘o insurance policies in force shall puss to the purchaser,

8. Occupancy, Preservation, Malntennnce and Protectizic of the Property; Borrower's Loun Applicution;
Leuscholds. Borrower shull oecupy, establish, and use the Property o4 Borrower's principal residence within aixty doys
after the exceution of this Security Instrument (ot within sixty days of s-tat<r sule or tranafer of the Property) nnd shall
vontinue to occupy the Property as Bortower's principal residence for nt least otie year after the date of occupancy, unless
Lender determines thit requirement will cause unduc hnrdship for Borrower, or unless extenualing circumstances exist
which are beyond Bortower's control.  Borrower shall notify Lender of uny exteauating circumstances. Borrower shall
ot commit waste or destroy, damage of substantially chunge the Property ot allow the Froperty to deleriorute, reasonable
wear and tenr excepied. Lender may inspect the Property if the Property is vacant or abrindonted or the loan i in defaull.
Lendet muy tuke reasonuble aclion to protect and preserve such vacant or sbundoned Prsjeiiv.. Borrower shull aiso be
in default if Borrower, during the loan application process, gave matcrially false or inuccuralz iniormation or statements
to Lender (or failed to provide Lender with any materinl information) in connection with the lona cvidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Praperty as s principul residence.
I€ this Sccurity Instrument is on u leaschold, Borrower shall comply with the provisions of the leuse. If Borrower acquires
fee title to the Properly, the leaschold and fee title shall not be merged unless Lender agrees fo the merger in writing.

6. Condemnation. The procceds of any awutd or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of uny part of the Property, or for conveyunce in place of condemnation, arc hereby
nssigned nnd shall be puid to Lender to the extent of the [ull amount of the indebtedness that remains unpnid under the
Note and this Security Instrument. Lender shull apply such proceeds to the reduction of the indebtedness under the Note
und this Sceurity Instrument, first to any delinquent amounts epplicd in the order provided in paragraph 3, and then 10
prepuyment of principul. Any upplication of the proceeds to the principal shall not extend or postpone the due date of
the monthly puyments, which are referred to in paragraph 2, or change the amount of such puymenis.  Any excoss
proceeds over an amount required to puy all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto,
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Lonn No: (8775011 O F F C IA L Duta I1D: 880

10, RelnatntemeLnJ Nruwcr hus « right 10 be reinstuted [ I(I;ndcr hia rcqutred immedinte payment (n full
becuuse of Borrowet's futlure lo puy an amount due under the Note or this Sccurity Instrument. This right applics even
afier foreclosure procecdings nre instituted.  To reinstute the Security Instrument, Borrower shall tender in a flump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs nnd reasonable and customary nulorney's fees and expenses properly sssocioted
with the fureclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shill remnin in effect as if Lender had not required immedinte payment in full. However, Lender i not required
to permit reinstutement if (i) Lender has accepled reinstntement after the commencement of foreclosure proceedings
within two years immediniely preceding the commencement of a current foreclosure proceeding, (il) reinstatement will
preclude foreclosure on different grounds in the future, or (ii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

I1. Borrower Not Releused; Forbourance By Lender Not o Waiver. Extension of the time of payment ot
modification of amortizntion of the sums secured by this Sccurity [nstrument granted by Lender to any successor in
interest of Borrower shalt not operate to relense the lnbility of the original Borrower or Borrower's successor in interest,
Lender shall not be required 10 commence proceedings against any successor in interest or refuse 1o exiend time for
payment or othenvise modily amortization of the sums securcd hy this Sceurity Instrument by reason of nny demand mude
by the origingt Daerowee or Borrower's successors in interest,  Any forbearnnce by Lender in excreising any right or
remedy shall not e wiiiver of or preclude the exercise of any right or romedy.

123, Succeszoor-and Assigua Hound; Joint und Severul Linbllity; Co-Signers. The covenunts and syreements
of this Sceurity [nstrameri-shall bind and beneflit the successors nnd assigns of Lender and Boreower, subject 1o the
provisions of puragraph S(hy.~Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs thu Sccurity Instrument but does not execule the Note: (a) is co-aighing tnls Sceurity Instrument only to morigage,
grant and convey that Borrower'sinterest in the Property under the terms of this Sceurity [nstrument; (b) Is not personally
obligated to puy the sums seeured by fhis Security Instrument; and (¢) ngrees that Lender und any other Borrower muy
agree (o extend, modity, forbear or meie anvy nccommodations with regurd 1o the terms of this Sccurity Instrument or the
Note without that Borrower's consent.

13 Notlees, Any notice to Barrowed provided for in this Security Instrument shull be given by delivering it or
by muiling it by first closs muil untess applicabic law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower decignules by notice to Lender. Any totice to Lender shall be given by
first closs muil 1o Lender's uddress stated herein or anv-address Lender designnles by nolice to Bortower.  Any nolice
provided for in this Security Instrument shall be deetaed 10 have been given to Borrower or Lender when given os
provided in this puragraph.

14, Governing Law Severubllity. This Sceurity Insicurient shall be governed by Federal fnw and the Jaw of the
Jurisdiction in which the Property (s locnted. {n the event that say. provision or clause of this Securily Instrument or the
Note conflicts with upplicable lnw, such conflict shall not affect otker provisons of this Security Instrument or the Note
which con be given effect without the conflicting provision, To this end 5z provisions of this Security Jnstrument and
the Nole are declared to be severable.

18, Borrower's Copy. Borrower shall be given one conformed copy ofaie Note und of this Security {nstrument,

16, Hazurdous Substances. Borrower ahall not cause or permit the prescose, use, disposal, storage, or retease
of uny Huzurdous Substunces on o In the Property.  Borrower shull not do, nor aliow anyone ehe 0 do, anything
uffecting the Property that is in violation of urty Environmental Luw, ‘The preceding tw sentences shall not apply to the
presence, use, or storage on the Property of small quaniities of Hozatdous Substances theiuro generally recognired to
he approprinte o normal residentinl uses und to maintenunce of the Property.

Boreower shall promptly give Lendet written notlee of any investigation, cluim, demard, awsuit or other aclion
by uny governmente! or regulatory agency or private purty involving the Propetty and any Havaidous Substance or
Environmental Law of which Bortower hus nctual khowledge. 1f Borrower learns, or s notified by-any governmentu! or
tegulntory authotity, (hat any removil or other remedintion of any Huozardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedint nctions in accordance with Environmental Law.

As used in this puragraph 16, "Huzardous Substnnces” ure those substances defined as toxic or huznrdous
substnnces by Environmental Law nnd the following substances: gasoline, kerosene, other Nammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials contnining nsbeatos ot formaldehyde, and radionctive
materinls, As used in this puragraph 16, *Environmental Law” means federal laws and laws of the jurbsdiction where the
Property It located that relute to henlth, sufety or environmental protertion.
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Loan No: 08775011 Data ID: 880
UNOFFICIAL COPY_ |
ntuined 1n this Sccurily Instrument and in any

By Sionino Biow, Borrower accepts and agrees o the lerms co
v« rider! s) exccuied by Borrower nnd recorded with it

{
b //
b {/ ,/(,,/ b n(Seal)

RAFAEL ALONZO —Borrmlr

w

O

& ook bl T ol bl L 08 A (Sl
v MARTHA ALONZO ZBortowsr

. (/f"f&'-”f{""w"‘ ................... (Seal)

FERNANDO CASADO —Bomnowsr

{Space Balow This Line For Acknowledgment)

Stute of ILLINOIS §

County of Y., p-(h s’aq_. § (‘(
“

,19 30, by

The loregoing instrument was-scknowledged before me this 15 day of (,l_LLn) LLd t
RAFAEL ALONZO AND MARTHA ALONZO AND FERNANDO CASADO |

A TR V
e ) ( otary Public
¥ A
3 _ Mj ]\ r\J \‘ r = }
; L g {Printed Nume)
My commission expires: = L_-I*&'“"ﬁ“ v
o e
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