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NOTE AMOUNT: 527,750.00

MORTGAGE

THIS IS A FIRST MIRTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FCR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS - AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTFAEST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGC1IATED,

1ne MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $34,687 .50 WHICH IS 125-% QF THE "NOTE AMOUNT".

I, DEFINITIONS OF WORDS USED IN THIS MORTGAGE
{A)  Security Instrument. This Mortgage, which'is dated AUGUST 11, 1998,
will be called the "Security Instrument.”

{8} Borrower. JAGVIR SINGH AND ARIVIJAYA S1WZH, HUSBAND AND
WIFE

sometimes will be called "Borrower" and sometimes simply "I' or "me."

(C} Lender. WORLD SAVINGS BANK, A FEDERAL SAVINGS BANK * * * * *

MR M R oMM R MM E kX WKW e ow e Nk kW TG GUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is A FEDERAL SAVINGS BANK * = * * »* *

*oeom %o » which is organized and exists under the laws of the United States. Lendsr's
address is 1901 HARRISON STREET, OAKLAND, CAL!FORNIA 94612.

DN

LENDER'S DSE DNLY
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' {D) Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note The Note shows that | owe Lender the original principal
amount of U.S. $27,750.00 (‘Note Amount'), plus accrued and deferrad intaraest and
such other amounts as statad in the Note. | have promised to pay this debt in biweskly
payments and to pay the debt in full by AUGUST 31, 2028.

{(E}  Property. The property that is described balow in Section Hll entitled "Description
of the Property" will ba called the "Property.”

{F}  Sums Secured. The amounts described below in Section Il entitled *Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured”

(G} Parson. Any person, organization, governmental authority or othar party will be
called "Perzon)”

Il.  BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, ‘rruvocably grant and convey the Property to Lender subject to the terms
of .this Security instrumant This means that, by signing this Security Instrument, | am giving
Lender those rights that/sie stated in this Security Instrument and also those rights that the
law gives to lenders who huld martgages on real property. | am giving Lender these rights to
protect Lender from possible 'osses that might result if | fail to:

) pay al amounts owed to Lender under the Note and all other notes secured
by this Security instrument, called the “Secured Notes," including future advances made by
Lender and any changes to the Secured Muies made with the written consent of Lender;

(i) pay, with intergst, any amounic that Lender spends under Paragraphs 2 and 7
below to pratact the value of the Property and Lorder's rights in the Property; and

fil keep all of my other promises and agieaments under this Security Instrument,
the Secured Notes and any changes to the Secured Not2s made with the writtan consent of
Lender,

i DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

(il The proparty which is located at 1176 VALLEY LANE #304 . HOFFMAN
ESTATES, |L 60184, » * * > » w » % & x & x & » w » » % ¥ . The |pgal
description of the Property is attached as Exhibit “A" which is made a part of ks Security
instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: vOL:
07-16-200-046-1143

i} All buildngs and other improvements that are located on the Described
Property,

{iii} Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

5004381 i04,05.98/1-98) AdaC Page 2
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) {iiy  All rights in other property that | have as owner of the Described Property.
nese rights are known as easements, rights and appurtenances attached to the Property;

{ivi  All rents or royalties and other income from the Described Property;

{v) All mineral, oil and gas rights and profits, water rights and stock that are part
ot the Described Propearty;

{viy Al rights that 1 have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property;

Iviiy  Ail fixtures that are now or in the future will be on the !Described Property or
on the property described in subsection (i) of this Section;

{vilit  All of the rights and property described in subsections (i) through (vii} of this
Section that | acquire in the future;

{ix} Al replacemants of or additions to the property described in subsections (il
through (viii) of this Section; and

(¥ All of the amounts that | pay to Lender under Paragraph 2 below.

V. BORROYWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise’ thut (i) | lawfully own ths Property; (ii) | have the right to mortgage, grant
and convey the Prcpa'ty toe Lender; and (i) there are no outstanding claims, charges, liens or
encumbrances against the Property. axcept for those which are of public record.

| give a general w=rranty of title to Lender. This means that | will be fully responsible
for any losses which Lender—suffers because someons other than myself has soma of the
rights in the Property which | /prumise that | have. | promise that | will defend my ownership
~f the Property against any cleims of such rights.

COVENANTS
| promise and | agrae with Lender as fol'ows:

1. BORROWER'S PROMISE TO FAY

I will pay to Lander, on tima, all princyal and interest due under the Secured Notes
and any prepayment and late charges due under e’ Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligations
| will pay all amounts necessary to pay taxes eio\hazard insuranca premiums on
the Property as well as assessments, leasehold payments, giound rents or mortgage insurance
premiums {if anyl

5D043C (04.05.98/1-98) A43E MORTGAGE-ADJ. BIWEEKLY
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{B) Escrow Accounts

Subject to appiicable law, no escrow shall be required except upon written
demand by Lender, in which case, ! shall pay to Lender on the day payments are due unhder
the Note, until the Note is paid in full, a sum {"Funds} for: (al yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;
(b} yearly leasehold payments or ground rents on the Property, if any; lc) yearly hazard or
property insurance premiums; {di yearly fiood insurance premiums, if any; and {(e) yearly
mortgage insurance premiums, if any. These items are called "Escrow ltems." Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the federal
Real Estate Settlement Procedures Act of 1974 as amended from time to time,
12 USC § 2601 ot seq {"RESPA", unless another law that applies to the Funds sets a lesser
amount, If 55, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount Lender may estimate the amount of Funds due on the basis of current data and
reasonable estmutas of expenditures of future Escrow Items in accordance with appiicable
law.

. The Funds-siiall be held in an institution whose deposits -are insured by a federal
wsangy, instrumentality, or entioeolincluding Lender, if Lender is such an institution) or in any
roweral Home Loan Bank, Lencer shall apply the Funds to pay the Escrow Items. Lender may
nnt charge me for holding and toplying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltams, unless Lander pays me interast on the Funds and/or applicable law
permits Lender to make such a chargs 'dwwever, Lender may require me to pay a one—time
charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwize. Unless an agreement is made or applicable
law requires interest to be paid, Lender shal ot be required to pay me any interest or
earnings on the Funds. Lender shall give to me, vuithout charge, an annual accounting of the
Funds, showing credits and debits to the Funds anu in® purpose for which each debit to the
Funds was made. The Funds are pledged as additional sacurity for all sums secured by this
Security Instrument,

If the Funds held by Lender exceed the amounts srmitted to he held by
applicable law, Lender shall account to me for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender-at any time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me_ip suriting, and, in
such case | shall pay to Lender the amount necessary to make up the deficicnry. or shortage.
| shall make up the deficiency or shortage in accordance with the requiremeants ‘ci the Lender,
at its sole discretion, in the manner and times prescribed by RESFPA.

Upeon payment in full of all sums secured by this Security Instrument, Lender shail
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

S0D043D (04.05,98/1-98) A43F MORTGAGE-ADJ, BIWEEKLY
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3. APPLICATION OF BORROWER'S PAYMENTS
* Unless the law requires othorwise, Lender will apply each of my payments under the

Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposss:

First, to pay prepaymant charges due under the Secured Notes;

Sacond, to pay any advances due to Lender under this Security Instrument;

Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secursd Notes;

~fth, to pay deferred interest due under the Secured Notes;

Sixth, to pay principal due under the Secured Notas;

Last, 10 pay late charges due under the Saecured Notes.

4, BORROWER'G OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taze”, assassments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument. _

| will also make paymants due under my lease if | am a tenant on the Property and !
will pay ground rents (if any) due on the Property. | will pay these amounts either by making
the payments to Lender that are dascribed in Paragraph 2 abcve or by making the payments
on time to the Person owed them,

Any claim, demand or charge that'is made against property because an obligation has
not been fulfitted is known as a lien. | viill promptly pay or satisfy all liens against the
Property that may be superior to this Security Irstrument Howaver, this Sacurity Instrument
does not raquire me to satisfy a superior lien if: (27 ! agres, in writing, to pay the obligation
which gave rise to the superior lien and Lender approuves in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue o Jdefend against the superior lien in 2
lawsuit so that, during the lawsuit, the superior lien may not-us enforced and no part of the
Property must be given up; or (C) ! secure from the holde: ot that other lien an agreement,
approved in writing by Lender, that the lien of this Security Insirument is superior to the lien
held by that Person. If Lender determines that any part of tne Property is subject to a
superior lien, Lender may give to me a notice identifying the superior lien, | will pay or satisfy
the superior lien or take one or more of the actions set forth sbove within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance t5 nover all
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover ioss or damage caused by fire, hazards normally covered
by "extended coverage” hazard insurance policies and other hazards for which Lender requires
covarage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgages Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. !f Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive.

SDO4JE (04.05.06/1-36) A43G MORTGAGE-ADJ, BIWEEKLY
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If 1 obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically raquired by Lender, | will name Lender as loss payee of any
proceeds.

iIf there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. if | do not promptly prove to the insurance company that the
loss or damage coccurred, then Lender may do so.

The amount paid by the insurance company is called “"Proceeds.” Any Proceeds recsived
will be applied first to reimburse Lender for costs and expanses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determine in its sole and absoclute discretion, regardless of any impairment or lack of
impairment of sacurity., as foliows: (A} to the extent allowed by applicable law, to the Sums
Secured in a manner that Lender determines and/or (B) to the payment of costs and expenses
of necessary repairs or to the restoration of the Property to a condition satisfactory to
Lender, such application to be made in the manner and at the times as determinad by Lender.

if | _abandon the Property or if | do not answer, within 30 days. a notice from Lender
stating that the insurance company has offered to settle a claim, Lender may collect the
Proceads. Lerder may use the Proceeds to repair or restore the Property or to pay the Sums
Secured. The 238-day period will bagin when the notice is given

If any Frolesads are used to reducs the amount of principal which | owe to Lender
under the Securec Motes, that use will not delay the due date or change the amount of any
~f my biweekly pavinents undar tha Securad MNotes and undar Paragraphs 1 and 2 above.

«wrovar, Lender and | niav agree in writing to delays or changes.

If Lender acquiras (th Troperty under Paragraph 27 below, all of my rights in the
insurance policies will belong o Lender. Also, all of my rights in any proceeds which are paid
because of damage that occurraa before the Property is acquired by Lender or sold will
belong to Lender. Howsever, Leader's rights in those proceeds will not ba greater than the
Sums Secured immadiately before tiie Property is acquired by Lender or sold.

If 1 am required by Lender to rav premiums for mortgage insurance, | will pay the
premiums until the requirement for riortoage insurance ends according to my written
agreement with Lender or according to lawv.

6. BORROWER’S OBLIGATION TO MAINTA'N_THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

1 will keep the Property in good repair. | wil’ #ot dastroy or substantially change the
Property and | will not allew the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous matziials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous mataria's or hazardous waste on, under
or about the Property. | will indemnify, defend and hold narmlsss Lender and its empioyees,
officers and directors and their successors from any claims/ ~omages or costs for required
or necassary repair or the removal of hazardous waste or aw other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfiii my obligations under my
lease. | alsq agree that, if | acquire the fee title to the Property, riy lease interest and the fee
title will not merge unless Lender agrees to the merger in writing.

S50043F (04.08,96/1-90F A43H MORTGAGE-ADJ. BIWEERLY
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

- If: {A) | do not keep my promises and agreements made in this Security Instrument, or
(B) somaone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necaessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lander must
give ms noticc bafors Lender may take any of these actions. Although Lender may take actien
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security instrument.

b will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the Interest rate in effect under the Secured Notes which have not been paid. |
will pay thasn amounts to Lender when Lender sends me a notice requesting that | do so.
Intarest on pach amount will begin to accrue on the date that the amount is advanced by
“uider, However, Lender and | may agree in writing to terms that are different from those in
this Paragraph .7 _‘this Security Instrument will protect Lender in case | do not keep this
.'umise to pay thoza zmounts with interest.

8.  LENDER'S RIGHT TC INSPECT THE PROPERTY

Lender, and others autnorizad by Lender, may enter upon and inspect the Property.
They must do so in a reasonable manner and at reasonable times. Before or at the time an
inspection is made, Lender must (give me notica stating a reasonable purpose for tha
inspection.

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A) to picceads of all awards or claims for damages
resulting from condemnation, eminent domain or oinar) governmental taking of all or any part
of the Property; and {B) to proceeds from a sala oi al or any part of the Property that is
made to avoid condemnation, eminent domain or other.government taking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be useu.ic reduce the Sums Secured.
If any ot the proceeds remain after the amount that | owe to Leiider has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agree 2therwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will e reducad only by
the amount of procesds multiplied by the following fraction: (A} the total emaunt of the Sums
Secured immediately befors the taking, divided by {B) the fair market value ¢ .ihe Property
immediately before the taking. The remainder of the proceeds will ke paid to me

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my biweekly payments under tha Secured Notes and under Paragraphs 1 and 2 above.
Howaver, Lender and | may agree in writing to delays or changes.

50043G (04.05,96/1-38} A4l MORTGAGE-ADJ, BIWEEKLY
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligations
Lender may allow a Person who takes over my rights and obligations subject to

this Security Instrument to delay or to change the amount of the biweekly payments of
“~=ipal and interest due under the Secured Notes or under this Security Instrument Even if
~w e dops this, howsver, that Person and | will both still be fully obligated under the
Secured Notes and under this Security instrument

Lendar may sllow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or undar this Security Instrument, even if Lender is requested to do so.

{8} Lander's Rights
Fven if Lender doas not exarcise or enforce any of its rights under this Security
Instrument or unzer the law, Lender will stili have all of those rights and may exercise and
enforce them in-he future, Even if Lender obtains insurance, pays taxes, or pays other claims,
chargas or liens aguinst the Property, Lender will have the right under Paragraph 27 below to
demand that | maka ifnmediate payment in full of the amounts that | dwe to Lender under the
Secured Notes and under'this Security Instrument.

n OBLIGATIONS OF BORRJOWUER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over my rights or obligations under this Security Instrument will
have all of my rights and will be obligatza-to keep all of my promisses and agreements made
in this Security Instrument. Similarly, any Ferson who takes over Lender's rights or obligations
under this Security instrument will have all of.).ender's rights and will be obligated to keep all
of Lender's agresments made in this Security Inctromant

{f more than onae Person signs this Security instriment as Borrowar, sach of us is fully
chligated to keep all of Borrower's promises and celigations contained in this Security
Ihstrument. Lender may enforce Lender's rights under this Sacurity Instrument against each of
w2 individually or against all of us together. This means that any One of us may be required to
pay all of the Sums Sacured.

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law 'vhich sets maximum
loan charges, and that law is finally imterpreted so that the interest or ocarcinan charges
collected or to be coliected in connaction with the loan excead permitted fimics, then: (A} any
such loan charge shall be reduced by the amount necessary to reduce the charga to the
permitted limits and (B) any sums already collected from Borrower which axceeded- permittad
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund raduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lender may require that ! make immediate payment in full
of all Sums Saecured by this Security Instrumant.

SD04IN [04,05,38/1-98) A43l MORTGAGE-AD.. BIWEEKLY
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
‘ - Any notice that must be given to me under this Security Instrument will ba given by
dalivering it or by mailing it by first class mail unless applicable (aw requires use of another
method. The notice will be addressed to me at 449 JASON LANE, SCHAUMBURG, IL
60173. L R O S T O R o SV S )
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any nofice that must be given to Lender under *his Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section LIC) above entitled,
"Dafinitions of Words Used In This Mortgage," unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivared according to the raquirements of this Paragraph 14 or of applicable law.

15 GOV<KNING LAW: SEVERABILITY

This Security Instrument and the Secured Notes shall be governed by and
construed uncer federal law and federal rules and regulations Inciuding those for
federally charterad savings institutions, called "Faderal Law." In the gvent that any of the
terms or provisions \of this Security Instrument or the Secured Notes are interprated or
construed by a courl i, competent jurisdiction to be void, invalid or unenforceable, such
decision shafl affect only /*Hose provisions so construad or interpreted and shall not affect the
remaining provisions of this Sazurity Instrument or the Secured Notes.

BORROWER'S COPY
» acknowledge the receipt uf one conformed copy of the Secured Notes and of this
by Instrument.

17, LENDER'S RIGHTS TO RENTAL FAY’AZNTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender recuires immediate payment in ‘it or if | abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointzd-by a court at Lender's request may: (A)
collact the rental payments, including overdue rental raymants, directly from the tenants; (B),
enter upon and take possession of the Property; (C) managa the Property: and (D) sign, cancel
and change rental agreements and leases. If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under thie Paragraph 17, | agrse that the
tenants may make those rental payments to Lender without havitg to ask (i} Lendsr whather )
have failed to keep my promises and agreements under this Sacurity ihstrument, or (i) ma for
my permission to do so.

If lLender acts to have the Property sold after a Breach of [Duty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property aases at the
time the Property is sold; (B) | shall have no right to occupy the Propsrty afier such sale
without the written consent of the new owner of the Property; and (C) my wrangful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and tha cost of eviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the recsiver's
fees, reasonable attorneys' fees and the costs of any hecessary bonds.

18 INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring legal
+ aqainst persons, other than Lender, for injury or damage to the Property or in
....zetion with the loan made to me by Lender and which arose or will arise before or after

S00431 {04.08,9811-96) A43K MORTGAGE-ADJS. BIWEEKLY
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.the date of this Security Instrument These rights to bring lsgal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. 1 assign these rights, and any proceeds arising from these rights, ac permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may ows to
Lender under the Nots and this Security Instrument after deducting any expenses, including
attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necassary to enforce this assignment.

e CLERICAL ERRORS

In the event Lender at any time discovers that this Security Instrument, the Secured
Notes or any other document refated to this loan, called collectively the "Loan Documents,"
»oidaing anerror which was caused by a clerical mistake, calculation error, computer error,
printing e/ror or similar error, | agree, upon notice from Lender, to reexecute any lLoan
Documents thai are necessary tc corract any such error(s) and | also agree that | will not hold
Lender resporsikie for any damage to me which may result from any such error.

20.  LOST, STOLFIV-DR MUTILATED DOCUMENTS

it any of the Loan Documents are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemvirication in my favor, signed by Lender, then-i will sign and deliver to
Lender a Loan Oocument ‘dentizal in form and contant which will have the affect of the
original for all purposes.

21 WAIVER OF STATUTE OF LiM TATIONS

| will waive, within applicable’ (7w, the pleading of the statute of limitations as a
defense to enforce this Security Instrument. including any ohligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the begitying, of each paragraph of this Security
Instrument are for reference only and will not be uged in tha interpretation of any provisicn
of this Security Instrument.

23, MODIFICATION
This Security Instrument may be modified or amended cniy by an agreement in writing
signed by Borrower and Lender,

Lender may modify the Security Instrument and the Secured Notes at Lender's sole
discretion in the svent that | have failed to make my biweekly payment: ir the manner set
forth in the Secured Notes. In the event of a modification to monthly payriaris; Lender will
substitute the term "monthly payment' at sach point that the term “biweekly payrient' sppears
in this Security Instrument.

4 CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in a condominium, coopserative or planned unit developmant,
each of which shall be called the "Projact" and | have an interast in the common slements of
tha Project, then Lender and | agree that

(A) If an owners association or other entity, cafled “Owners Association,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my intersst in the Owners Association and the uses, proceeds and
bensfits of my interest.

SDO43.) (04.05,96/1-88) A4 MORTGAGE-ADJ. BIWEEKLY
Page 10

o
»\-\{




L

Y

e

ks




UNOFFICIAL COPY ol

(8} The following are called the "Constituent Documeants’ (i} The declaration or any
«wi fdocument which created the Project: (i By—laws of the Owners Association: liii) Code
of reguiations for the Project; livl Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v} The Prejects covenants, conditions and
restrictions; {vi} Other equivalent documents.

i shall perform all of my obligations under the Constituant Documents, including
my obligation to pay, when due, all dues and assessments. If | do hot pay the dues and
assessments when due. Lender may. at its option, pay them. | will pay to Lander any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

(C) if the Owners Association maintains, with an insuranca company reasohably
acceptable to Lender, a master or blanket policy on the Project which is satisfactory to
tender and which provides insurance coverage on the terms, in the amounts, for the peariods,
and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage.” and Lender is provided with evidence of such master or blanket policy,
then: (i} Lender waives the provision in Paragraph 2(B) above for the payment to Lender of the
estimatad yearly -premium installments for hazard insurance on the “Property; and (i} hazard
insurance caverage on the Property as required by Paragraph 5 above is deemed to be
satistfiad Lo he extent that the required coverage is provided by the Owners Association
policy. | shall. give Lender prompt notice of any lapse in the raquired hazard insurance
coverage. | shuw provide a copy of such master or blanket policy to Lender annually.

In“thz _svent of a distribution of hazard insurance proceeds in lieu of restoration
or repair following o 'oss to the Property., wheather to the unit or to common elements, any
proceeds payable tc’m. are hereby assigned and shall be paid to Lender for application to
the Sums Secured by ‘his _Security instrument, with any excess paid to me.

1 shall take sucihicactions as may be reascnable te insure that the Owners
Association maintains a public’ liabitity insurance policy acceptabla to Lender in form, amount
and extent of coverage.

(D} | shall not, except after intice to Lender and with Lender's prior writtan consent,
sither partition or subdivide the Proparty or consent to: i) the abandonment or termination of
the Project, eaxcept for abandonmant or‘crmination required by law in the case of substantial
destruction by fire or other casualty or i the.case of condemnation, eminent domain or other
governmental taking: li) any amendment to iny bsrovision of Constituent Documents uniess the
provision is for the express benefit of Lender or of lenders generally; (i} termination of

professional manhagement and assumption of salf -management of the Owners Association; or
{iv) any action which would have the effect ¢r randering the master or blanket hazard
insurance pcolicy and/or the public liability insurarle coverage maintained by the Owners
Association unacceptable to Lender.

25, FUTURE ADVANCES

At Borrower's request, Lender, at its optien (out. _before release of this Security
Instrument or the fult raconveyance of the Property described [a'\the Security Instrument) may
land future advancas, with interast, to Borrowar. Such future advarces, with intarast, loan will
then be additicnal Sums Secured under this Security Instrument.
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26.  AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
' « TRANSFERRED

Acualeration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of alt Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permlssuon Lender slso may, at its option, reqmre immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
paymant in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument.

If Lender exercises the option to require immediate payment in full, Lender will give
me notice. of acceleration. If | fail to pay all Sums Secured by this Security Instrument
immediately, sander may then or thereafter invoke any remedies permitted by this Security
Instrument wi'nout further notice to or demand on me.

Exception cc._&oceloratlon of Payment of Sums Secured. If the sale or transfer of
ar any part of the ! operty or of a beneficial interest in Borrower, if Borrower is not a
-4 -Person, is the Firet one to occur after the date of this Security Instrument, Lender will
sadreise the option to aicalerate payment in full of all Sums Secured and the loan may

be assumad if:

{ii  Lender receives a curpistad written application from transferee to evaluate the
creditworthingss of transferee as it-anew. loan were being made to the transferse by Lender;

i}~ Lander approves the creditworthiness of the transferee in writing;

i) ~ transferee makes & cash dowipayment sufficient to meet Lender's then current
underwriting standards;

(ivi  an assumption fee, in an amcunt to be datarmined by Lender (but not to excead
1% of the balance of principal and intsrest due under tie Secured Notes at the time of sale
or transfar of the Property or of the interest in the Eurrower) is paid to Lender; and

(vl the transferee exscutes an assumption agreemsnt which is satisfactory to Lender,
such assumption agreament providing for transferee opening 3 Jdeposit account with Lender,
or with a bank or savings and loan which has been approved by Yender, for direct payment
as provided in the secured notes.

The loan may be assumed under its then existing terms and conditions with one
excabtion; the Lifetima Rate Cap may be changed. The Lifetime Rate Cap shul Gs changed to
an intarest rate which is the sum of the interest rate in effact on the datz of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percentage pcint's, if that
sum eoxceeds the Lifetime Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
it will be called a "Breach of Duty" if (i) | do not pay the full amount of each biweekly
payment on the date it is due; or (i} | fail to perform any of my promises or agreements
' the Note or this Security Instrument; or (il any statement made in my application for
~as materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (iv} | have
made any other statemant to Lender in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.
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_ If there is a Breach of Duty by me, the Lender may take action to have the Property
o sold wunder any applicable Federal Law, rule or regulation and, where Federal Law is nhot
| applicable, under the law of the state where the Property is located, which will be called the
- “Applicable Law."

Lender doss not have to give me notice of 2 Breach of Duty unless notice is required
Iy Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is & Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardless 2f the value of the Property.

The sale“ni the Property may be postponed by or at the direction of Lender except
as limited cr pro..a‘ind by the Applicable Law. )f the Property is sold under the Applicable
Law, | agree that it inev be sold in one parcel. | also agree that_lLendsr may add to the
amount that | owe to Yender all legal fees, costs, allowances, and disbursements incurred as a
rasult of the action to sell the Property, except to the axtent that the Applicable Law limits
or prohibits any such charges:

Lender will apply the proceeas from the sale of the Property in the following order:
(A} to all fees. expenses and costs incuried in connaction with the sale, including trustees’ and
attorneys’ feas, if any; (B) to all Sums Suzured by this Security Instrument; and (C) any excess
to the Person or Persons legally entitled to it

28, LENDER'S OBLIGATION TO DISCHARGE T\¥G SECURITY INSTRUMENT

When Lender has been paid all of the amourits securad by this Security Instrument,
Lender shall releasa or cancel this Security Instrument wittout charge to me except that | will
pay any recordation costs.

29,  STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furniching any statement of
rligation with respect to this Security Instrument or the Secured Notes

30.  WAIVER OF HOMESTEAD
My right to any applicable homastead exemption in the Property is waivec

THIS SPACE INTENTIONALLY LEFT BLANK.
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‘BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security Instrument and in any rider{s) signad by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

’gié_ Jagyw J""‘f}/&

VIR SINGH )

/10/\4 “ )Qx% S w/(/\ (Seal)

ARTVIJAYA SINGH'

{Seal)

State of lllinois, County of QOCJ L L2 t, the underslgned a

Notary Publicin and for saigCaunty, ip the St Eaf""e°dld do hareby cartify
IMPRESS thal xéf&g;!’_u Q‘\ Cﬂ L &AL
ey Q ~J

SEAL personaliﬁmown 1o me to ba the same person whose namacis) are sub-
scribed lo the foregoing Instrument appeared before me thic dayvin person,
HERE Cjr(%:;md acknowledged that Jn&2fsigned and delivered the said ins* umiant as
£\ __ free and voluntary act, for the uses and purposes therein sei farth,

Glven under my hand and official seal, thig \ \ o 18 \C?C,] C.;;.,

Commission Expiras

OFFICIA
tLL 141 D’rARYhi?l}J\RYSUEL%ESIKY
BLICSTATE
MY COMMISSION EXP. M?*E:l{!f}-;ﬁﬂozls
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WORLD SAVINGS BANK,
A FEDERAL SAVINGS BANK

.é T . E X HIRB T AN
LEGAL DESCRIPTION

1% a7 35

LOAN NO. 0010150316

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF CO0
‘ - F K
STATE OF ILLINOIS ” " ", DESCRIBED AS FOLLOWS:

JULIUS 5. KOLE AS AN AGENT FOR
COMMONWISL™H LAND TITLE INSURANCE COMPANY
1500 W. SHURE DRIVE, 2UVITE 120, ARLINGTON HEIGHTS, IL 60004

Al TA Commitment
Srraedule Al

File No.: RE4609

PROPERTY ADDRESS: 1175 VALLEY
UNIT 304
HOFFMAN ESTATES, IL 60194

LEGAL DESCRIPTION:

UNIT 5-304 IN STEEPLE HILL CONDCMINIUM, AS DELINEATET UPON THE SURVEY
OF THE FOLLOWING REAL ESTATE: LOT 1 OF HOFFMAN ESTATES APARTMENTS, A
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 16, TOWNSHI? 421 NORTH,M
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLAFATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25288100 TOGETHER WITH ITS UMNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILIZilOIS

PERMANENT INDEX NO.: 07-16-200-046-1143
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