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MORTGAGE

THIS MORTCAGE ("Mortgage”) is made on July 22, 1998 by RONALD BRAND'T AND SHER!
L. BRANDT, HIS WIEENOT AS TENANCY IN COMMON, BUT AS JOINT TENANCY ("Borrower”)
whose address is 7929 Norti Oketo Avenue, Niles, L 60714, and Providian National Bank, which is
organized and existing under the laws of the United States of America, and whose address is 295 Main
Street, Tilton, NH 03276 ("Lender™), Berrower owes Lender the principal sum of Filty Four Thousand Two
Hundred Eighty Five and O3/1K) Dolvars (1.8, $54,285,00) (the “Credit Limit™) as evidenced by Borrower's
Providian National Bank Account Agreeraert dated cven date herewith ("Agreemient”).  This Morigage
seenres (o Lender: () the repayment of the ot evidenced by the Agreement, with interest thereon, and
all renewals, future advimees, exiensions and moedineations of the Agreement; (b) the payment of ali ather
sums, with interest thereon, advanced to protect teeseeurity of this Morigage; and (¢) the performance of
Borrower's covenants and ngreements under this Mongegeand the Agreement. For this purpose, Borrower
irrevocably does hereby mongage, warrant, grant and convey-to Lender, the following described property
located in CODK County, State of [ilinois which has the add7css of 7929 Norh Oketo Avenue, Niles,
Minois 60714 ("Property Address™) and which is more particulurlz deseribed in Exhibit "A" attached hereto
and made a part hereol;

TOGETHER WITH all the improvements sow or hercalter drected on the property, and all
cusements, appurtenances, and fixtures now or herealter a part of the property.  All replacements and
additions shall also be covered by this Mortgage,  All of the foregoing are hereinztier referred to as the
"Property.”

Borrower and Lender covenant and agree as follows;

L. TITLE. Borrower warrants and covenants that Borrower has good and marketable title 0 the Pronerty
and has the right o grant and convey the Property and that the Property is unencumbered, cxeept for
cncumbeances of record, Borrower will defend titke 1o the Property against all claims and denrunds, subjec
(o any encurmbrances of reeord,

2. ADJUSTABLE MORTGAGE LOAN PROVISIONS. The Agreement ¢ontaing provisions which
permit (a) increases amnd decreases to the ete of interest provided in the Agrecment on a monthly basis pricr
to the Conveesion Date (as defined berein) and thereafter; (b) increases and decreases (o the rate of interest
and payments of principal and interest on a semi-annual basis; and (¢) a limitation on increases and
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decreases to said interest rate and monthly payment amount. Reference is made (o the Agreement for 2
complete description of the variable rate terms of the indebtedness secured by this Mortgage.

3. OPEN-END CREDIT, The Agreement provides that for the first 10 years afier the date of the
Agreement, the credit secured by the Property is an open-end revolving ling of credit. At the end of
approsimately 10 years from the date of the Agreement {the "Conversion Date™), any principal amounts
owed and oulstanding under the Agreement will convert 10 an adjustable rate, adjustable payment, non-
revolving fully amortizing 5 year term foan, as provided in the Agreement, with a mawrity date of July 22,
2013, All owtstanding interest is due and payable go Jater than the Conversion Date. The Mortgage will
continue to secure payment of all sums due and payable under the terms of the Agreement,  Borrower's
obligatiops under the Agreement shalf be satisfied, and this Martgage shall be released and a satisfoction
of mostgage shail be furnished 10 Borrower upon (i) receipt by Lender of a writien request from Borrower
1 close 1he Providian Nationat Bank Account (the "Account") cvidenced by the Agreement; and (ii)
payment in (ul* of the indebtedness seeured hereby.

4. FUTURE ARVANCES. The Hen of the Morlgage secures the existing indebtedness under the
Agreement and any fuwrars advances made under the Agreement or the Mortgage plus interest thercon,
attorneys” fees and coste“All advances will have the same lien priority as the advance initially made under
the Agreement. The unpaid ba’ance of the revolving line of credil under the Agreement may at cestain
times be zero: the interest of Lenderherein will remain in full force and effeet nowwithstanding a wero
balance uf any time.,

5. RIDERS TO THIS MORTGAGE. (if sps or more riders are exceuied by Borrower and recorded
together with this Morlgage, the covenants and greements ol each such ider shall be incorporated into and
shall amend and supplement the covenants and agiecipents of this Mortgage as il the rider(s) were a part
of this Mortgage. [Check applicable box(es)]

D Condominium/Planned Unil Developmem Rider I:] 1-4 Family Rider

NOTICE: See the attached pages which are incarporated herein by this reference
into this Mortgage for additional agreemicpls, terms and provisions
contained in this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borcower and Lender request the holder of any mortgage, deed of trust o other cncumbrancds/winh a
licn which has priority over this Mortgage 1o give Notice o Lender, at Lender's address set forti or
page one of this Mortgage of any defaull under the superior encumbrance and of any sale or other
foreclosure netion,
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IN WITNESS WHEREOF, Borrower has exceuted this Mortgage.

/ZJ/ ﬁm&"‘ <

Ronald Brandi " Sheri L Brandt

State of Hlinois K@/< County 88:

L f*’:“‘?ﬂ’/ Z / ///?/7 S . a Notary Public in amd lop said ummliand stute, do herc%!
cority vt Kowitbr _BRmle7 7 S ERS L BEN?

. personadiy/known te me to be the same persan(s) whose aame(s) ﬂ&f subscribed 1o the
(oreguing instrument-uppeared hefore me this day in person, and acknowledged lhmz“_hc{ﬁ signed and
delivered the said instrumeit 3. o" (A [ree voluntary act, for the useS and purposes
therein set forth, .

M
Given under my hand and offictal sedf, 'hia?_-?_' ity 01'; z'fé 2 . le‘P
My Commission expires: /,'9/420/ /

Nétary Public

OFFICIAL SEAL
§ WAYNE A ADAMS

NOTARY PUBLIC, STATE OF ILLiNolg

MY CUMMISSION EXPIRES:
s ESHN /00
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ADDITIONAL TERMS OF MORTGAGE

A, IMPOUND ACCOUNTS. So long as Borrower pays. prior Lo delinguency, all yearly taxes and
assessments (including condominium and planned unit development assessments, il any) which may attain
priorily over the Mortgage and ground rents on the Property, il any, plus all premiums for hazard insurance
and mortgage insurance, if any, Lender waives the requirements of the following.  Thereafler, unti) the
Agreement is paid in Jul), Borrower will puy to Lender when monthily paymenls are due under the
Agreement, o sum {"Funds™) for: (a) one-twellth yearly txes and assessments which may attain priority
over this Mortgage as o lien on the Property: (b) one-twelfth yearly feaschold payments or ground rents on
the Proeorty, if any: (¢} one-twelfth yearly hnzard or property insurance premiums; (d) ane-twelfth yearly
flood inssaence premivms, i any; () one-twelfih yearly mortgage insurance premiums, iF any; and (f) any
sums paydabic vy Borrower to Lender, in lieu of the payment of mortgage insurance premiums. These items
are valled “Gacrony Tiems,” Lender may, ot any time, colleet and hold Funds in an amount not to exceed
the maximum sioau ollowed by law, Lender may estimate the amount of Funds due on the basis of
current dita and reasonehle estimates of expenditures of future Escrow [ems or otherwise in accordance
with applicable Taw,

Lender may not charge Boeeswlr for holding and applying the Funds, sanually analyzing the escrow
account, ot verifying the Eserow Itoims, unless Lender pays Borrower interest on the Funds and applicable
lnw permits Lender to make such wohorge. Mowever, Lender may require Borrower to pay & one-time
charge for an independent real estale s mmorting serviee used by Lender in connection with this loan,
unless applicable law provides otherwise. Ipless applicable law requires interest (o be paid, Lender is not
required (o pay Borrower any interest or cartings.on the Funds, Lender will give o Borrower, without
charge, anutaual aceounting of the Funds, shovsdng credits and debits Lo the Funds and the pumose for
which each debit to the Funds was made. The Funds are pledged as addilional security for all sums secured
by this Morgage.

Il the amount of the Funds held by Lender an any time is nol «afficient w pay the Escrow Items when due,
Lender may so notily Borrower in writing, and, in such case Borrewsr will pay 1o Leader the amount
necessary to make up the deficiency.  Borrower will make up thy deiiziency in no more than twelve
monthiy payments, al Lender's sole discretion.

Upon payment in full of all sums and closing of the accoun! secured by this Martgage, Lender will prompily
refund to Borrower any Funds held by Lender. It Lender acquires or sells the Freperty, Lender, prior to
the scquisition or sale of the Property, will apply any Funds held by Lender at the tirie of acquisition or
sule as o credit against the sums sceured by this Mortgage.

B. LIENS; PRESERVATION OF PROPERTY. Borrower will perform all of its abligatiors upder any
seeurily agreement with a lien which has priority over this Mortgage, including making payments whea due,
Borsower will pay all taxes, assessments and other charges, fines and impositions attributable to the Property
which may altain a priority over this Mortgage, and leaschold payments, or ground remts, if any. Borrower
will keep the Property in good condition and repair and will not commit waste or permit impairment or
deterioration of the Property or use it in 2 destructive manner and shall comply with any lease provisions
if this Mortgage is a leaschold.  Borrower shall comply with all laws, ordinances, regulations and
requirements of uny governmental body applicabie 1o the Property. Lender may make or cause (0 be made
reasonable entries upon and inspection of the Property, including, without limitation, for the purpose of
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conducting environmental inspections and audits, I Borrower is in defauli, or if any proceeding is
commenced wihich materially affects Lender's interest in the Property, or the Property is damaged, Lendey
may wilhout notice to ac demand on Borrower make such appearances, advance such sums, and take such
aclions as Lender deems necessary or advisahle o protect Lender's interest.  Any amounts which Lender
advances on Borrawer's behall will be added to Borrower's indebtedness and this Morrgage sholl from the
date thereof sceure the repayment of such advances with interest,

C. INSURANCE, Borrower will maintain and pay Tor property damage and flood (il requived) insurance
on the impravements now existing or hereafter erceted on the Property as required by the Agreement. In
the event of foss, Borrower will give prompt notice to the insurance carrier and Lender. Lender may make
proot 2t joss il not made promptly by Borrewer. Unless Lender and Borrower otherwise agree in writing,
insurance proceeds will he applied to restore or repair the Property damaged if cconomically feasibie and
Lender's sceurity is not lessened.  [f the restoration or sepair is not cconomically feasible or Lender's
security wouls Be lessened, the insurance proceeds wil be applied 10 (he sums secured by this Morigage,
whether or not then e, with any excess paid 1o Berrower and such application will not extend or postpone
the due date of the/mestitly payments due under the Agreement or change the amount of the paymenis.
IV Borrower abandons the Propenty, or does not answer within 30 days after the date e notice is given by
Lender 1o Burrower that thwiasurance currier has offered ta settle a claim, then Lender may colicet the
insurance proceeds, Lemderay use the proceeds (© repair or testore the Property or to pay sums seeured
by this Mortgage, whether or not ine sums are then due and such application will not extend or postpone
the due date of the monthty paynieste-due under the Agreement or change the amount of the pnyments.
If Lender acquires the Property, Bortaws's right 1o any insurance policies and proceeds resulting (rom
damage to the Property prior (o the acquisitica will pass to Lender to the extent of the sums secured by this
Muortgage immedintely prior to the acquisition,

D, CONDEMNATION, The proceeds of any avare or claim for dumages, direet or consequential, in
connechion with any condemnation or other taking of any’part ol the Property, or for conveyance in lieu
of condemnation, nre hereby assigned and will be paid 1w'Leadze and will be applied to the sums secured
by this Mortgage whether of not the sums are then due and Sush application will not extend or postpone
the due date of any payments under the Agreement. I Borrower abandens the Property, or dees not answer
within 30 days alter the date notice is given by Lender to Borrower that 2he condemnaor offers (o make an
awird or settle o claim for damages, then Lender ean collect and apply/ite proceeds, ot its option, either
w restore of repair the Praperty or 1o the sums sccured by this Merigage, whicibér or nut the suns are then
due und such application will not extend er posipone the due date of any payraenis under the Agreement,

E. DEFAULT: Borrower will be in default hereunder if Borrower fails 1o meet the repayment terms m
the Agreement ur Borrower's action or inaction adversely affects the Prepenty or Lendor's rights in the
Property, including, but not limited 1o;

L lailure 1o maintain required insurance on the Property,

{n Borrawer's transfer of the Property;

{¢) faiture to maintain the Froperty, or use of it in a desimctive manner;

() commission of waste;

(¢ Ctliire (o pay axes on the Property or otherwise (il t net and thereby cause a lien to be filed
against the Property that is seniar o this fen

( death of all Borrowers;

() the Property is wken throtigh eminent domain;
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a judgment is filed against Barrower amnd subjects Borrower and the Property to action that
adversely affects Lender’s inferest;

{i) a prior lienholder Torecloses on the Property and as a result, Lender's mierest is adversely
affeeted: or

() Borrower engages in {rawd or material misrepresentation, in connection with any phase of this
home equity line of eredit.

If Borrower is in defanlt, Lender has all the remedies provided under the Agreement and this Mortgage and
by law, including, without limitation, terminating the Account, requiring Borrower (o pay the entire
outstanding batance in one payment, charging Barrower any fees related to the collection of the amount
owing, pad for prolection of the Property including, without limitation, costs and expenses incurred in
cenneclion with environmental inspections and audits or in enforeing the remedies provided for in this
Morigage,

F.

L FORRBCLCSURE, inthe cvent of a default, Lender may immediately commence foreclosure
proceedings against the Prorerty through judicial proceeding, pursuant to applicable law and proceed to sell
the Property or 1o cause the spawe to be sold in accordance with said statites in a single parcel or in several
parcets at Lender's option.  Leader will apply sale proceeds derived from o foreciosure sale, first, to all
reasonable costs; then (o sums secrrea by the Mortgage; and then W the persons legally entitled to i,
"Costs”™ include altorneys' fees (incieding fees for attorneys employed by us or our agents), Mortgagee’s
fees, cxpenses of altempted collection, pesiecting the Property, including, without limitation, costs and
expenses incurved in conneetion with envivesaenta) inspections and audits, providing insurable Gtle (0 a
purchaser, and other expenses Lender incars 1) enferce its rights under the Agreement or the Mortgage.
It Lender has not acted under this section, Lender may be required 1o advance funds to caver Borrower's
transactions even if Berrower is in default,

2 BORROWER'S RIGHT TO REINSTATE.” Nutwithstanding Lender's acceleration of the
sums secured by this Morigage, Borrower shall have the right’ic have any proveedings begun by Lender
to enforce this Mortgage discontinued within ninety (993 days {oHowing the service of a summimons on
Borrower if: (a) Borrowee pays Lender all sums which would be then duz under this Mortgage, and the
Agreement which it secures including olf ndvances, had no acceleration” vecurred; (b) Borrower cures all
breaches of any otfier covenants or agreements of Borrower contained in this Morigage; (c) Borrawer pays
all reasonable expenses incurred by Lender in enforcing the covenants and agicements of Borrower
contained in this Mortgage, and in enforcing Lender's remedies as provided ‘n Pasagraph E hereof,
including, but not limited to, rensonable attorneys’ fees; and (d) Borrower takes such action os Lender may
reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Propeny-ans Rorrower's
obligation 10 pay (he sums secured by this Mortgage shall continue unimpaired,  Upon such-payment and
cure by Borrower, this Morlgage and the obligations secured hereby shail remain in Tull force and etfect
s if no aceeleration had occurred. However, this right to reinstate may oniy be exereised by Borroweionce
every five years ad shall not apply in the case of aceeleration under Paragraph L.

G, LIEN ON RENTS, To the extent allowed under applicable law, as additional security hercunder,
Borrower hereby grants to Lender & lien on the rents of the Property, provided that prior to aceclerntion of
the Mortgage or abandonment of the Property, Borrower can colleet and retain such rems as they become
due and payable. Upon geceleration of the Mortgage or abandonment of the Property, Lender, in person,
by agent or by judicially appointed receiver will be entitbed 10 enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due, Al rents collected by Lender
APIMNS
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or the receiver will be applied Tiest (o payment of the costs of management of the Property and collection
ol rents, including, but ot Himited (o, reeeiver's fees, any premium on receiver's bonds and reasonable
altorneys” fees, and then to the sums seeured by this Mortgage.  Lender and the reeeiver are Hable 1o
aceount onby for those rents actually received.

H, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY. The covenants
and agreements of this Mortgage shall bind and benefit the successors and assigns of Lender and Borrower,
subjeet 1o the provisions of Paragraph K. Borrower's covenants and agreements shall be joint and several,
Any Borrower who co-signs this Mortgage but does not exccule the Agreement: (a) is co-signing this
Mortpage only to mortgage and warrant such Borrower's interest in the Property under the terms of this
Mortgagzs (b) 1s not pecsonally obligated to poy the sums secured by this Mortgage; and (¢) agrees that
Lender ara any other Borrower may agree to extend, modify, forbear or make any secommodations with
regard todheerms of this Mortgage or the Agreement without that Borrower's consent,

L NOTICES: Freept as required by applicable law, notices 1o Lender or Borrower shall be given in the
manner provided nv ihe Agreement,

J. GOVERNING LAW,SEVERABILITY. Subject to principles governing choice of taw, this Morigage
is made pursuant to, and sha!or Construed and governed by, the laws of the United States applicable to
national banks, and, where ne such uderat laws or regulations apply, by the laws of the State of New
Hampshire, and the in rem rights, remedies and procedures of the state in which the Property is located and
by the rules and regulations promulgated thercunder. 1F any paragraph, clouse or provision of this Morgage
or the Agreement or any other obligation seguied by this Mortgage is construed or inlerpreted by o count
of competent jurisdiction to be void, invalid or_sneaforceable, such decision shall affect only those
paragraphs, clauses or provisions so construed or interpreted and shall not affect the remaining paragraphs,
clauses and provisions of this Morjgage or the Agrecmont or other obligations secured by this Mortgage.

K. TRANSFER OF THE PROPERTY OR A BENEfIC)AL INTEREST IN BORROWER, If ali
or any part of the Property or any interest in it is sold or'transferred {or if 2 beneficinl interest in
Borrower is sold or transferred and Borrower is not @ nutuvas persen) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in iv'] of all sums secured by this
Mortgage. However, this option sholl not be exercised by Lender il ercicise is prohibited by federal
law as of the date of this Mortgage. If Lender exercises this option; ficorier shall give Borrower
notice of acceleration, The notice shall provide o period of not less than '3ir days from the date the
notice is delivered or mailed within which Borrower must pay all sums secthved by this Mortgage,
If Borrower fails to pay these sums prior to the expiration of this period, Lende; may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrows:,

L. HAZARDOUS SUBSTANCES, Borrewer will not cause or permit the presence, use, disposal, slorage,
or refease of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon. clse
to do, anything alfecting the Property that is in violation of any Environmental Law; notwithstanding
foresecing the presence, use, or storage on the Property results from small quantities of Hazardous
Substances that are generally recognized o be appropriate o normal residential uses and 10 maintenance
of the Property. Borrower shall prompily give Lender written notice of any investigation, claim, demand,
lawsuit or other aetion by any governmentad or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledpe. 1T Borrower
lcarns, or is notified by any governmental or regulatory authority, that any removal or other remediation of

APMRA
LLLINOES MORTUAGE
Mach 14, (w?







- -"II‘“ e e .,.

UNOFFICIAL COPY/aisss

any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviconmental Law. As used herein, "Hazardous Substances” are those
substances delined as toxic or hazardous substances by Environmental Law and the following substances:
gasoliae, kerosene, other Nammable or woxic petroleum products, toxic pesticides nnd herbicides, volatife
solvents, materials containing asbestos or formaldehyde, and eadioactive materials; and “Environmental Law"
means federal laws and fows of the jurisdiction where the Preperty is located that relate to health, safety
or ¢rvironmental protection,

M. INJURY TO PROPERTY. All causes of action of Borrower, whether acerued before ar after the date
of the Mortgage, for damage or injury 10 the Property described in the Mortgage or any pant heyeol, or in
conngetian with the transaction financed in whole or in part by the funds loancd 1o Borrower by Lender,
or in sometion with or affecting the Property or any part thereol, including causes of action arising in tort
or contrazs pnd causes of action for fraud or concealment of material fact are, at Lender's option, assigned
to Lender, anid the proceeds thereof shadl be paid to Lender who, after deducting therefrom all its expenses,
including reatearis mmrncys' lees, may apply such procecds 1o the sums secured by the Morigage o to
any delicieney under 2 Mongnge or release any moneys so received by it or any part thereof, us Lender
may tleet, Lender may, b ils option, appear i and prosecute in its own name any aetion or procceding
o enforee any such cavac ol netion and may make any compromise or sewlement thereol, Borrower agrees
to exceute such further assignnoats and other fnstruments as from lime 1o time may be necessary to
etfectuate the foregoing provisions =ad as Lender shall request.

N. FEES., Lender, or its successors and assigns, may charge and Bomrower agrees to pay a reasonable
redease fee For each full or partial releas ol the Mortgage together with any fees or charges rssessed for
recording each such full or partial release <1 permitted under applicable law at the time of any release.
Lender may charge Borrower noreasonable fee for any services rendered to Borrower or on Bomrower's
behalf pursuant fo the Morigage or the Agreemeny-to the extent permitted under appticable law, Any such
charge shall be secured by the Mortgage, and Borrowerogrees (o pay the same upon demand, together with
interest thereon from the date of such charges at the rate payvasle [rom time to time on owstanding principal
under the Agreement,

0. OFTFSETS. No indebtedness secured by this Mortgage shall bedeened to be offsel or 1o be offset or
compensated by all or part of any claim, cavse of action, ur cswerclaim, whether liquidated or
unliguidated. which Borrower now or hereafter may have or may claimtoasve sgainst Lender.

P, WAIVER OF HOMESTEAD, Borrower hercby waives all rights of homesizad exemption in the
Property.

Q. SEVERABILITY. Any provision of this Mortguge which is prohibited or unenfoiceinie shall be
inetlective o the extent of such prohibition to such unenfurceability without invafidating e romaining
provisions thereof,

AlnEy
ILLINGIS MORTGAGE
Muzch |4, 1w?







D
UNOFFICIAL COPXmsmosa., .,

Exhibit A

| LEGAL DESCRIPTION
Lot 81 in Glen-Mor Subdivision of part of the North 2 of the North %
of the Northeast ¥; of Section 23, Township 41 North, Range 12, East of
the Third Principal Meridian, in Cook County, lllinois.







