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MORTGAGE

THIS MORTGAGE ("Security (nsieyawent”) is given on August 14, 1998 Q"\ The mortgagor (s

David S. Waxman and R. Elaine Waxman, Her Husband, ﬁHWWMWQ,Dw
TENANTS BY THE ENTIRETY

?M

which is organized and existing under the laws of  the United States of America , and whose
address is 707 Ridge Road. Munster, IN 46321

("Borrower™), This Security Instrument is given lo
Citizens Financial Services. fSB

i*Lender*). Borrower owes Lender the principal sum of
Two Hundred Stxteen Thousand Eight Hundred and ne/1Q0

Dollars (U.S. § 216,800.00 ),
This debt is evidenced by Borrower's note dated the same date as this- Soeurity Instrument ("Note®), which provides for
monthly paysnents, with the full debt, if not paid enclier, duc and payuble on September 1, 2028

This Security Instrument secures 1o Lender: (a} the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the puyment of all other sums, with intcesst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performaence of Borrower's-covenants and agreements under this
Securily Instrument and the Note. For this purpose, Borrower daes hereby mortgage, grant and eonvey to Lender the following
described property located in Cook County, llinois:
The North 1/2 of Lot 59 and the South 2/3rds of Lot 5B in Rogers Park-South a
Subdivision of Lots 13 and 14 in L.C, Paine Freer's (receiver) Subdivision of the

West 172 of the Southwest 1/4 of Section 32. Township 41 North, Range 14, East of

the Third Principal Meridian. in Cook County, [1linois.

Parcel ID#:  11-32-308-034-0000 .
which has the address of 6604 North Bosworth, Chicego [Street. City),
Ulinots 60626 {Zip Code) ("Bropeny Address");

ll.l.m?ﬁ«?i lo Family-FNMA/FHLMC UNIFORM
tugiy. [-7% INSTRUMENT Form 3014 980

@, -oni) secuion Amaended 8/08
Poge Lot % MWDRNOOI  VMP MORTGAGE FORMS - (100I831.729)
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\' this Security Instrument, Lender may give Borrower a notice idemifying whe lien. Borrower shatt satisly the Jlen or lake one or

i
"y

k)

(i

more of the activns set forth above within 10 days of the giving of notice.

8, Huaurd or Property Insurunce, Borrower shall keep the improvements now existing or hereafier ¢rected on the
Property insured ngainst losy by fire, hazards included within the term “extended coverage” and any other hazards, including
floodds or floading, for which Lemder requires insurance. This insuratice shatl be maintained in the amounts and fot the periods
thnt Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall nol be unreasonably withheld. {f Borrower falls to maintnin covernge described above, Letider may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

AN insurance polictes nnd renewals shall be acceplable 10 Lender and shall include a standurd morigage clouse, Lender
shall have the right to hold the policies and renewals, {f Lender requires, Borrower shall promptly glve to Lender all recelpta of
paid premiums and renewal notices. In the event of Joss, Bortower shall give prompt notice to the insurance carrler and Lender.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insutartce procecds shall be applied (o restoration or repair of the
Property damapcil, if the restoration or repair is cconomically feasible and Lender's securlty Is not Jessened. If the restoration or
repair is not econumically leasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secarity Instrument, whether ot not then due, with any ¢xcess paid 1o Borrower. |f Borrower abandons the
Property, or does nuiunswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collec the 'nsirance proceeds. Lender may use the proceeds to repaie or restore the Property or to pay sums
secured by this Security tnstzaient, whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Botrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the montbly payments referred to in parngraphs | and 2 or change the amount of the payments. If
under parngraph 21 the Property Is aconired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dnmage to the Property prioe to the acquisiiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Prescrvation, Mulnteniars nad Protection of the Property; Borrower's Loan Application; Leasehofds.
Borrower shall oceupy, establish, and use the Pearerny as Borrower's principal residence within sixty days after the execution of
this Sceurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at {east one year after
the date of occupancy, uniess Lender otherwise agrees in vorlting, which consent shalt not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borruwer's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste en the Property. Borrower shall be in default if any forfelture
action or proceeding, whether civil or criminal, ts begun that 1 Londer's good fafth judgment could result in forfeilure of the
Property or otherwise materinlly impair the lien created by this Scouri.y Instrument or Lender's security interest. Borrower may
cure such a default and relnstate, as provided In paragraph 18, by czusing the action or proceeding to be dismissed with a ruling
that, in Lender's good laith determination, precludes forfeiture of the Boriower's interest in the Property or other material
impairment of the lien crented by this Security Instrument or Lender's secariy interest. Borrower shall nlso be in default if
Borrower, during the loan application process, gave materinlly false or inaccurateiaformation or statementy to Lender (or failed
to provide Lender with any materinl information) in connection with the loan evidc iced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principal residence. I this Secutity Instrument is on &
lenschold, Borrower shall cotnply whh all the provisions of the lense. If Borrower acryuires Jee litle 10 the Properly, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails 1o perform the covearzaz and agreements contained in
this Security Instrument, or there Is ¢ legal proveeding that may significantly affect Lender’s righisiin the Property (such at a
procecding in bankruptcy, probate, for condemnation or forfelture or to enforce luws or regulationsy, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
Include paying any sums secured by a Men which has priority over this Security Instrumen:, appearing in court, paying
reasonable attorneys' fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree (o other termy of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment,

8. Mortguge Insurance, If Lender required mortgage insurance ny a condition of making the loan secured by this Security
Instrument, Borrower shalt pay the premiums required to maintain the morigage Insurance in effect. 3, for any reason, the
mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Irntintg; ‘ 4
T

Q-mm 194061.0t Pagedof g Form 3014 /80
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R + Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

I Security Instrument shall be deemed to have been given to Borrower or Lender when glven as provided in this paragraph.

B 18, Governing Luw; Severability, This Security Instrument shali be governed by federal law and the law of the
N jurisdiction in which the Property 18 located. In the event that any provision or ¢lause of this Security Instrument or the Note
by conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
() given effect without the confliciing provision. To thiv end the provisions of this Security Insirument and the Note are declared
. to be severable,

o 16, Borrower's Copy. Borrower shall be glven ane conformed copy of the Note and of this Security Instrument,

’j‘ 17. Tranyfer of the Property or # Beneficlal Interest in Boreower. {f il or any part of the Broperty or any interest in il

1s sold o iransferred (or if a beneficial Interest in Borrower 1s sold or transterred and Borrowet is not n natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securily Instrument. However, this optlon shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securtty instrument.

If Lender exzivises this option, Lender shall give Borrower notice ol weceleration, The notice shall provide a period of not
less than 30 days Siom the date the notice Is delivered or mailed within which Bortower must pay all sums secured by this
Security [nsteument. 2 Borrower folls 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securicy tastrument without {urther notice or demand on Borrower.

18, Borrower's Kig’t)to Relnstute, [t Borrower tects certain conditions, Borrower shall have the right 1o have
enforcement of this Security fasizument discontinued at any time prior to the earlier oft (a} 3 doys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursunnt to any power of sale comained in this
Security Instrument; or (b) entry of a ludgment enforcing thls Security Instrument. Those conditions are that Borrower: (a) pays
Lendet all sums which then would b <v. under this Security Instrument and the Note ns if no acceleration had occurred; (b)
cures any defoult of nny other covenuits oz agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atornevs' fees: and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security lnstrument, Lender's rights in the Property and Borrower's obligatlun to pay the sums secured by
this Security Instrument shall continue unchanges. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain tutly effective as if no acceleration had occurred. However, this right to relnstate shall
not apply in the case of neceleration under parngraph 17.

19. Sale of Note: Chunge of Loan Servicer. The Moie or a partial intecest In the Note (together with this Securhy
Instrument) may be sold one or tore thmes without prior notice <o Botrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under zne Note and this Sccurity Instrument. There also may be one
ot more changes of the Loan Servicer unrelated o # sale of the Note. 4f “here 1s 0 change of the Loan Servicer, Borrower will be
ghven written notice of the change in accordance with paragraph 14 al:ove and.applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Huaardous Substances, Borrower shall not couse or perat the pressties, nse, disposal, storage, of release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow.iyeae else to do, anything affecting the
Property that is in violation of any Environmentnl Law. The preceding iwo sentences saull not apply to the presence, use, or
stornge on the Property of small quantittes of Hazardous Substances that are generally recogsiived to be appropriate to normal
resideniinl uses amid 10 maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, clnim, demand. t»wsait or other uction by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substzave or Environmental Law
of which Borrower has actual knowledge. {f Borrower learns, or is notifled by any governmental or reulntory authorlty, thal
any removal or other remedtiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this parageaph 20, “Hazardous Substances” arc those substances defined s toxic or hazardous substances by
Environmentn) Law and the following substances: gasvline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muerials contnining asbestos or formaldehyde, and radicactive materlals. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
telate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedles. Lender shall give notice to Borrower privr to accelerstion following Borrower's breach
of any covenunt or agreement in thls Security [nstrument (but not prior to acceleration under puragraph 17 unl N
“
Hutials: (
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RIDER TO DELETE AND SUBSTITUTE S8ECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS Is made this  th day of  August 1998 . and is
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 aid ell of the Non-Uniform Covenant 22 of the Security Instrument of the
same date giver oy the undersigned (Borrower) to secure Borrower’s Note to CITIZENS
FINANCIAL SEKVICES, FSB (Lender) of the same date and covering the property
described in the Security 'nstrument and located at:

8604 North dosvworth
Chicago, IL 00046

In addition to the uniform and non-iniform covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree: (1) to delete the
first sentence of Uniform Covenant 6 entitled Oscupancy, Preservation, Maintenapee and

ot the Ly 's oobicution: Lesseholds . and substitute the
following: "Borrower or approved family membér shall occupy, establish, and use the
Property as their principal residence within sixty duys uiter the execution of this Security
Instrument and shall continue 10 occupy the Property as 'heir principal residence after the
date of occupancy, unless Lender otherwise agrees in writing, or unless extenuating
circumstances exist which are beyond their control,” anu-{?j to delete Non-Uniform
Covenant 22, eatitled Relense . and substitute the following: "Cpon payment of ail sums
secured by this Security Instrument, Lender shall release this Security [nstrument.
Borrower shall pay Lepder for expenses incurred in releasing the Sesurity Instrument,
including, .but not Hmitey to, preparation of "_fny()ff statements, preprration of and
ifg of aﬂﬁ‘uctioq f Mortgage and recordation or filing fees."

4

/ /
f 7% o /
d Y- :u'm:r---w R Alaine Waxman

{Seul) Seal)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this 14t h duyof August . 1998 ,und is
ingomorated into and shal) be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrunem™) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the “Note*) to CUTIZENS FINANCIAL SERVICES, FSB (the “Lender®) of the
same dute and covering the property described in the Security Instrument and located at:

6h04 Horth fosworth. Chicago. L 60626

|Property Aduress]
THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESNT RATE
AND T2 MONTHLY PAYMENT. THE NOTY LIMITS THE AMOUNT THE BORROWER'S
INTERES T RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWLR MUST PAY.

ADDITIONAL COVENAMNTE. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende: further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for a inhtial inwesevate of 6. 6500%. The Note provides for changes in the
interest rate and the monthly paymenty, as inliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the fir. doyof — September. 204 on thal day every
12th month thereatter. Each date on which my interent rite zould change is called a "Change Date. "

(B) The Index

Beginning with the first Change Dute, my interest rale will br bused on an index. The "Index” is
Monthly Average Yteld On U.S. Treasury Securtties Adjusted funa Constant Maturity of Une Yegr

the most tecent Index figure available as of the date 45 days before each Cosae Date Is called the *Current
Index.” 1F the index Is no longer available, the Note Holder will choose o iiow ind2x which is based upon
comparable information. The Note Holder will give ine notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adeing Twy ang Three /
Duarters percentage points ( 2 750 %)tothe Currantindex. The Note

Holder will then round the result of this addition to the nearest one-evighth of one percentage poiai(0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intersst<pt2 until the

next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficiznito

repay the unpaid principal thit | am ¢xpected to owe at the Change Date in full on the maturity date at ny
new interest rate in substantially equal payments. The result of this =alculation will be the new amount of my

monthly paymtent.
(D) Limits on Interest Rate Chunyes
The interest rate will not be changed by more than two percentage points (2%) on any Change Date.
The maximum interest rate (*Celling”) charged will not be more than 17 . 6%. The Note Hofdcr will adjust
the new interest rate so that the change in the interest rate witl not be more than those limits,

Furm 60123 1/89
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