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MORTGAGE

THIS MORTGAGE ("Security lust: v.aent”) is given on ALGUST 05, 1988 . The mortgagor is
STEVEN BUSH AND JAMIE B. BUSH, HI'GCAND AS TENANTS BY THE ENTIRETY \

("Borrower”). This Security Instrument is given to BANK OF AMERICA, FEDERAL SAVINGS BANX

which is organized and existing tnder the lawsof THE UNITED STATES OF AMERICA , and whose
addressis 3800 WEST BOTH ST.. SUITE 7680, BLOOMINGTOM, MN 55431

("Lend’r”). Borrower owes Lender the principal sum of
THREE HUNDRED SEVENTY EIGHT THOUSAND AND 007100

Dollars (US. $ 378,000.00 ). This debtis evidenced by Borrower's r.oti: dated the same dats as this Security
Instrument ("Note®), which provides for monthly payments, with the full debt, if no2 paid earlier, due and payable on
SEPTEMBER 01, 2028 . This Security Instrument secures to Lendir: 1a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of th: Note; (b} the payment of all
other sums, with interest, advarced usder paragraph 7 to protect the security of this Seiuniy Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumeni-and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described pronerty located in
CoOK County, [Hlinoi:
“LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.*

L

Parcel IDF; 10331108320060 ‘
which has theaddressof 6903 NORTH LOCKNO0D AVENUE, SKOKIE {Stroer. Cityl,
[Zip Codol {"Property Address®);
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 I1.986915 LPA

STREET ADDRESS: 5903 NORTH LOCKWOOD

CITY: SKOKIE COUNTY: Co0oK
TAXNUMBER: 10-33-110-032-0000

LEGAL DESCRIPTION:

LOT 19 AND THE SOUTH 5 FEET OF LOT 20 IN BLOCK 2 IN ERNEST H. KLODE'S TOWERS
SUBDIVISION BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 33, TOWMSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERICIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINCIS ON FEBRUARY 15, 1966 AS DGCUMENT NO. 2256424, IN COOK
COUNTY, ILLINOIS.

LEGALD
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also b: covered
by this Security Instrument. Al of the faregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey 11e Property and that the Property is unencumbered, except for encumbrances of tecord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest or. the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
{a} yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {(b)
yearly leasehold pajments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
{d) yearly flood iasizdnce premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These iterme ¢rz called "Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuri sircunt a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal R=ui Sstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2501 et seg. ("RESPA™), vnless another law that applics to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fun/s in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current dat and reasonable estimates of expenditures of future Escrow [temsor otherwise in
accordance with applicable law:,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instivctisn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lender may not charge duirower for holding and applying the Funds, anmully analyzing the
escrow account, or verifying the Escrow [tems, ualens Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lendse may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lerder .n connection with this loan, unless applicable law pri-ides
otherwise. Unless an agreement is made or applicable law Jequires intcrest to be paid, Lender sha!l not be required to
pay Borrower any interest or eamings on the Funds. Borroner apd Lender may agree in writing, however, that .nterest
shall be paid on the Funds, Lender shall give to Borrower, withioutsharge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which cach delss 12 the Funds was made. The Funds are picdged as
additional security for all sums socured by this Security Instrument.

If the Funds held by Lerder exceed the amounts permitted to be hitd by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apylicable law. If the amount of the Funds held
by Lender at any time is not suflicient to pay the Escrow [tems when due, Laner may so notify Borrower in writing.
and, in such case Borrower shall pay to Lender the amount necessary to make Gp Zne deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discre iop.

Upon payment in full of all sums secured by this Security Instrument, Lender shsll promptly refund tc Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the P operty, Lender, pitor to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquist*ion or sale as a credit
against the sums secured by tkis Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reciaved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, (. amounus payable
under paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manger provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shal! promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contestsin
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory

(31 ¢]
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Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subpect
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice. .

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coversge described
above, Lex;der may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in eccordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lendsr shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give to
Lender all receipts of paid premiums 2nd renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othertvise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Praperty danicged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repairis 2ot cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secupd by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the r'=znorty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, theti Londer may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay su:as secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Uniess Lender and Borrower othzriiise agree in writing, any application of proceeds to principal shall not extend or
ﬂ)stpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.

under paragraph 21 the Proerty is acguired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Praperty prior <o the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the scquisition.

6. Occupancy, Preservation, Maintenance 4r.d Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall sontinue to accupy the Property as Borr~wer's principal
residence for at least one year after the date of occupancy, uriess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, cor unless extenuating circumsianies exist which are beyond Borrower's -ontrol. Borrower
shall not destroy, damage or impair the Property, allow the Fruriity to deteriorate, or commit waste on the Property.
Borrower shall be ... default if any forfeiture action or proceeding, v bether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or ot'=iwisc materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with s ruling that, in Vender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impeirment of the lien
created by this Security Instrurnent or Lender's security interest. Borrower shall a'so be in default it Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced! by the Note, including, but not
limited to, repres=ntations concerning Borrower's accupancy of the Property as a princ'pal residence. If this Security
[nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. IV Boprower acquires fee title to
the Property, the ‘easchold and the fee title shall not merge unless Lender agrees to the merger 7 nixng.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cov “aints and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lcxvler's rights in the
Property (such as a procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying ressonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage [nsurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay

initiat
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantia’.y equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapscd or ceased to be in effect. Lender will accept, use and retain these
payments as 3 loss reserve i licu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage irsurance coverage (in the amount and for tke period that Lender requires) provided by
an insurer approved by Lender .‘gmn becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in elfect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent niay make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior io an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of ary award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part Of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shalt be paid to Lender.

In the event of a total taking of the Property, tte proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid 2o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately befciz the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shali e reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured imimediately before the taking, dmdod by (b} the fair
market valuc of the Property immediately before the taking. Any balance shail be paid to Borrower. In the eventof a
partial taking of the Property in which the fair market value of the Picporty immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Bairaower and Lender otherwise agree in wniting
or unless applicable law othe-wise provides, the proceeds shall be applial-to the sums secured by this Secunty
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bortower that the coademnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lendes -within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, e1ificr to restoration or repair of the
Pmpcrt) or to the sums secured by this Security Instrument, whether or not then due.

Unless Lz ader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensior »f the time for payment or
modification of amortization of the sums secured by this Secunity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s sucoessors in
interest. Lender shall not be required to commence pmcmdxm against any successor in interest or refuse to extend
time for payment or otherwise modxfy amortization of the sums secured by this Security Instrumert by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising

any right or remedy shall not be a wuvaoforprwludethemafmy right or remedy. | I
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first class mail to Lender’s a rclss\l su@helr:cinEr !ng;thler'%xlrl& lg;ergﬁtcs ¥ notice to Borro:'c:. Any

notice provided for in this Security Instrument shall be deented to have been giver: to Borrower or [.2nder when given as
provided in thisparagraph. 3

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Traasfer of the Property or a Beneficis] Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transfer-ed {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate sayment in full of
2]l sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 d>ys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security [rausvnent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitrd by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Kizo” to Reinstate, [f Botrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secuiity {nstrument discontinued at any time prior to the easlier of: (a} 5 days {or such other period
es applicable 1aw may specifys Tur reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {o) criry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all suszs which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures ary cefault of any other covenants or agreements; {c) pays all expenses incurred in
enforting this Security Instrument, inclucing, but not limited to, reasonable attorneys’ fees: and (d) takes such action as
Lender may reasonably require to assure thit th: lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by thiis Security Instrument shall continue unchanged, Upon reinstatemnent
by Borrower, this Security instrument and the obligstinons secured hereby shall remain fully effective as if no acceleration
had occurred. However, this righ- to reinstateshall nor2naly in the case of acoeleration under paragraph 17.

£9. Sale of Note; Change of Loan Servicer. The Notcor a partial interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior untice to Borrower. A sale may result in a change in theentity
(krwn as the "Loan Servicer”) that collects monthly paymets e under the Note and this Security Instrument. There
also may be ane or more changes of the Loan Servicer unrelated ta 2 sale of the Note. If there is a change of the Loan
£ . vicer, Borrower will bo given written notice of the change in accar.2nce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer ard the address to which payments should be made.
The notice will also contain any other information required by applicablc (aw.

20. Hazsrdous Substances, Borrower shall not cause or permit the (irescnoe, use, disposal, stomge, of release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two senieiices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that-ars generally recognized to be
«"propriate to normal restdential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and an: Hueardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by Ly governmental or
regulatory authority, that any removal or other remediation of any Hazard: 15 Substance affecciy the Property is
aecessary, Borrower shall promptly take all necessary remedial actions in accordance with Environment<i . aw.

As used in this paragraph 20, "Hazardous Substances” are those substances defined s toxic or hazardous substances
by Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenantand agree as follows:

21. Acceleration: Remedies, Lender shsll give notice to Borrower prior to scceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to scoeleration
under paragraph 17 unless spplicable law provides otherwise). The notice shall specify: {a) the default: (b) the
sction required to cure the defsuit: (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or befo
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specified in the notice may result in acceleration e sums secured by this Security fostrument,
foreclosure by judicial proceeding snd sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-cxistence of
8 defsult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specificd in the notice, Lender, at its option, may require immediate payment in full of al}
sums secured by this Security Instrument without further demand snd may foreclose this Sccurity
Instrument by judicial procecding. Leader shalf be entitled to collect all expenses incurred in pussuing the
texlnediﬁrovided in this paragraph 21, including, but not limited to, reasonable sttorneys’ fees and costs of
titleevidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. wer shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is
pcrmitlted under 2 écablc law.d . "

. Wajver of Homestead. Borrower waives all right of homestead exemption in the Pro

;4. ‘R‘.:Jers to this‘gecurit y lastrument. ﬁsonc o%hmorc nders are ctm?wﬂ;jp hngwg'c?nyd recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrum<iit.) Check applicable box(es))

Adjustable Pate Rider Condominium Rider 1-4 Family Rider
Graduated Pa;ment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider (] Orther(s} [specifyl

BY SIGNING BELOW, Borrower sccepts and agrees to the terms a
Instrument and in any rider(s) executed Ly Besrower and recordgd with it.
Witnesses:

venants contained in this Security

(Seal)
SYEVEN BUSH -Borrower

(Seal)

~Borrower

{Seal) {Seal)

-Borrower -Borrower

STATE OF ILLINOIS, Cook  Conary ss:

.l. the unders g A . a Notary Public in and for <aid county and stat= do hereby

. personally known to me to be the waiav person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowieizrd that

signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this Sk, day of A’Uﬁvii“ 998
My Commission Expires: 2&%’«\4\. r /-j)&xo»t
Notary Public

Q- BHIL) caeom P10 G o1 6 Form 3818 3/99
CVIL 08704795 10:03 AM 0064392808
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ADJUSTABLE RATE RIDER

(Treasury Average Index - Rate Caps)

R
LICN PAR WY

THIS ADJUSTABLE RATE RIDER is made this  STH dayof AUGUST

1998 , and is incorporated into and shail be decrned to amend and supplement the ‘\iortgage
Deed of Tust or Security Deed {the “Security Instrument”) of the same date given by the
undersigner (the "Borrower”) to secure Borrower's Adjustable Rate Note (the “Note")to  BANK
OF AMERIC/.. FEDERAL SAVINGS BANK

(the “Lender™) of the same date and covering the Property
described in the Secun 1ty Instrument and located at: 6903 NORTH LOCKWOOD AVENUE,
SKOKIE, IL 60077

(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AXD THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE PORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition < <he covenants and agreements made in the
Security Instrument, Borrower and Lender further co .3t and agree s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CH.AGES

The Note provides for an initial interest rate of 6. 200  %. The Note provides
for changes in the interest rate and the monthly payments, 25 follons;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the firstday of SEPTEMBER ~, 1939 ., and
on that day cvery 12TH  month thereafter. Each date on which my in'ereit sate coud
change is calied a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ¢/1 TREASURY AVERAGE - Single Family - 697
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the twelve month average of monthly yields on actively traded United States Treasury
Securities, adjusted to a constant maturity of one year.

My index is calculated by adding together the yiclds of one-year Treasury Constant Maturities
(as publizhed in Federal Reserve Statistical Release G-13), for the preceding twelve months
availabie 2 of the date 15 days before each Change Date, and dividing the result by tweive. The
result of this calculation is called the "Current Index.” THE MOST RECENT INDEX FIGURE
AVAILABLE G THE DATE THIS NOTE WAS PREPARED IS 5.437 & .

If the Index i av longer available, the Note Holder will choose a new Index which is based upon
comparable informatior: The Note Holder wil] give me notice of this choice.

(C) Calculation of Chzages
Before each Change Dat=, t'i= Note Holder will calculate my new intercst rate by adding
THO AND SEVEN-EIGHTHS percentage point(s) { 2.875 %)

to the Current Index. The Note Hulder will then round the result of this addition to the next highest
one-cighth of one percentage point (0.123%). Subject to the fimits stated in Section 4(D) below, this
round=d amount will be my new interesy ut~ until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient 10 repay the unpaid principal that | an. espected to owe at the Change Date in full on the
Maturity Date at my new interest rate in subst+ntiaily equal payments, The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Retc Changes
The interest rate | am required to pay at the first Change Date will not be greater than
7.250 % or less than 3.250 % _Thireafter, my interest mate will
never be increased or decreased on any single Change Date by more<hen  TWO
percentage point(s) { 2.000 %)
from the rate of interest  have been paying for the preceding ~ TWELVE | ‘months. My interest
rate will never be greater than 11.873 %.
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{E) Effective Date of Changes

My new interest ratc will become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Datc until the
amount of my montHly payment changes again.

(F) Motice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of m; monthly payment before the effective date of any change. The notice will include
information y=7red by law to be given me and also the title and telephone number of a person who
will answer any guesiion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 i the Security Instrument is amended to read as follows:

Transfer of the Propersy or a Beneficial Interest in Borrower. If all or any part
of the Property or any intei=st in it is sold or transferred (or if a benelicial interest in
Borrower is sold or transferrec a~.d Borrower is not a natural person) without Lender’s
prior written consent, Lender may, 2. ‘(s option, require immediate payment in full of all
sums secured by this Security Instrumr ent. However, this option shall not be exercised by
Lender if exercise is prohibited by federid law as of the date of this Sccurity Instrument.
Lender also shall not exercise «his option if:)(a) Borrower causes to be submitted to
Lender information required by Lender to evairate the intended transferec as if a new loan
were being mads to the trans”eree; and (b) Lendir reasonably determines that Lender’s
security will not be impaired by the loan assumptio: 7nd that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender niay charge 8 reasonable fee as 8
condition to Lender’s consent to the loan assumption. Lerder may also require the
transferee to sign an assumption agreement that is acceptable t6 J.quer and that obligates
the transferee 1o keep ail the promises and agreements made i e Note and in this
Security Instrument. Borrow>r will continue to be obligated under he Note and this
Security Instrument unl=ss Lender releases Borrower in writing.

If Lender ecercises the option to require immediate payment in fui!, Zroader shall
give Borrower notice of acceleration. The notice shall provide a period of not 125 than 30
days from the dzte the notic: is delivered or mailed within which Borrower muct pav all
sums secured by this Security Instrument. If Borrower fails to pay these sums prioritc the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrowr accepts and agrees to the terms and covenants contained in
is Adjustable ider.

(Seal)

-Borrower

1 )-tpust— (Sl

-Borrower

STE BUS:

JAIYY B BUSH

 x (Seal)

~-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seat)

-Borrower

{Seal)

~Borrower

(Seal)

+Borrower
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