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Chicago IL 60390- 9743

MGATGAGE

THIS MORTGAGE IS DATED AUGUST 13, 1988, betwe:n Povid G. Goodman and Nanicy A. Goodman, his wife,
83 joint tenants, whose address is 616 Dundee Road, (Nencoe, L 60022 (referred to below s “Grantor™);
and COLE TAYLOR BANK, whose adiress is 5501 W. 79th S'et, Burbank, IL 60459 (referved to below as
Lender”).
GRANT OF MORTGAGE. For vaiuabie considersation, Grantor morig«p s, wamants, and conveys %o Lender all
of Grantor's right, titie, and interest in and to the following describes seal rroverty, together with all existing or
subsequently erected or affixed buildings, improvemems angd fixtutes; afl easements, rights of way, and
appurtenances; all water, wiater rights, walercourses and ditch rights (ncludie stock in utilties with ditch of
irvigation rights); and all other rights, royalties, and profits relating to the real propery.including without limitation
a2ii minesals, oil, gas, geothermal and similar matters, located in Cook County, ziate of Winois (the "Real
Property”):
LOT 14 IN GLENCOE WOODS, BEING A SUBDIVISION OF PART OF THE NOR 'HE/\ST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE 470 PRINCIPAL
MERIDIAN, ACCORDING TO YHE PLAY THEREOF RECORDED FEBRUARY 14, 1927 45 DOCUMENY
NUMSBER 9550293, IN COOK COUNTY, ILLINOIS.

The Real Propesty or is address is commoniy known as 616 Dundee Road, Glencoe, il 60022 The Real
Property tax identification number is 04-12-201-004.

Grantor presently assigns to Lender all of Grantos's right, title, and interest in and 10 alt leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rems.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otheswise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful meney of the United States of America.

Credit Agreement. The words “Cradit Agreement™ mean the revolving line 0! credit agreement dated August
13, 1998, between Lender and Grantor with & credt limit of $47,350.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Cradit Agreement.
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The interest rate under the Credu Agreement is a veriable interest rate based upon an index. The index
currently is 8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at
a rate 1,750 percentage points above the index, subject however 10 the following maximum rate, Under no
ckcumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate
aliowed by applicabie law,

Exisling Indebledness. The words "Existing indebtediess® mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Granlor. The word “Grantor” means Oavid G. Goodman and Nancy A. Goodman. The Grantor is the
moctgagor under this Mortgage.

Guararlor. The word “Guarantor” means and includes without timitation each and all of the guaramors,
sureties, and accommodation parties in connection with the indettedness.

mprovemenis. e word "improvements” means and includes without limitation alt existing and future
improvements, oumsings, STuctures, mobile homes affixed on the Real Property, facilities, additions,
replacemens and (thr construction on the Real Propeny.

indebledness. The wr.? "indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended o1 advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligatiors of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. SperJically, without limilatior, this Morigage secures 8 revoiving line of credit
and ahall secure not galy the amaur. vhich Lender has presently sdvanced to Grantor under the Credit
Agreomert, it siso any Atiwe wour’s which Lender may sdvance to Granfor under the Credit
Agreemant within twenty (20) years fron: the dale of this Mortgage (o the same exient as # such Raure
advance were made a8 of the dale of the swecution of this Morigage. The revolving line of creddt
ohligates Londer 10 make advances o Granks: o long a8 Grantor complies with ait the terms of the
Croant Agrooment and Relsted Documents. Such advzces may be made, repaid, and remade rom time
W time, subject 1o the limitation that the totat outstiviira balance owing at any one time. not including
finence chiwges on such balance st s fixed or variable 222 Or sum a8 provided in the Credit Agreement,
sy mporary ovevages, other charges, and any amournz Zinended or advanced a8 provided in this
paragraph, shall not excaed the Credit Limit ss provided in tw Credit Agreement. It is the intention of
Granlor and Lander that this Morigage secures the balance out=2andina under the Credit Agreement from
hhﬁmhmmuphmmmumm:mom«mmm Al o time
the principsl amunt of indebledness secured by the Martgage, ¢! including sums sdvanced o
mhmahm exceed $34,700.00.
Londer. The word "Lender” means COLE TAYLOR BANK, its successors anc 35signs.  The Lender is the
morigagee under this Morigage.
Morigage.  The word “Mortgage® means this Mortgage between Grantor and Lender, and includes without
kmitation all assignments and security interest provisions relatng to the Personal Propem 2ur Aonts,

Personal Properly. The words “Personal Property® mean all equipment, fixtures, and cre anicles of
personal property now or hereafter owned by Grantor, and now or hereafter attached of affixed o the Real
Property; together with alt accessions, pans, and additions to, all replacements of, and all Substitutions for, any
of such propesty; and together with aif proceeds (including without limitation alt insurance proceeds ang
refunds. of premiums) from any sale or other disposition of the Property.

Properly. The word "Property® means coilectively the Real Property and the Personal Propenty.

Real Property. The words "Real Property™ mean the property, interests and rights described above in the
“Grar of Mortgage® section.

Relolad Decuments. The words "Related Documents® mean and include without fimitation al promissory
notes, credit agreements, lcan agreements, environmental agreements, guaranties, security agreements,
moripages, deeds of trust, and all gther instruments, agreements and documents, whether aow or hereafter
exieting, executed in connection with the (ndabiedness.

Renis. The word "Rents” means all present and futura rents, revenues, iNCome, issues, royalties, profits, and
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other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
CES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
ANDASSESSENTSLEWEDOHHEREALPROPERW.TOTFEEK?EHTOFMWMMUM
SECURED HEREBY. THIS MORTGAGE {S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ail
umndernt‘!‘;' s&c:égg téy this Montgage as they become due, and shall strictly perform ail of Grantor's obligations
is .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's ession and use of
the Property shall be govemed by the following provisions: ¥ poss

Possession ari t'se. Until in default, Grantor may remain in possession and control of and ate and
manage the Praper: and collect the Rents from the F?;openy. oper

Du!]y to Maintain. Cirator shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maenance necessary to preserve its value.

Hazardous Substances. Tha terms * dous waste,” “hazardous substance,” “disposal,” “release® and
"threatened release,” as rsed in this Mortgage, shall have the same meanings as set forth in the
ehensive Environmentzs desponse, Compensation, and Liabilty Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERC!LA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
93499 ("SARA”), the Hazardous §/aisriaf Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42.41.5.C. Section 6901, et se,&. or other applicable state or Federal laws,
ruies, or regulations adopted pursuant to sy of the furegoing.  “The terms *hazardous wasts® and “hazardous
substance” shall also include, without linitat.on, petroleum and petroleum b{fgprodqcts or any fraction thereof
and os. Grantor represents and Wairan's to Lender that: (a) During the period of Grantor's ownership
of the Propenty, there has been no use, geasiation, manufacture, storage, treatment, dxs,?osal release or
threatened release of any hazardous waste or sulsiance by any person on. onder abod or from the Pr :
%GQ%W& %nofgﬁ a{{ e (i t%z?f g vnetrha%‘fgnn%smufaézexgegoas prepgggln)ég:sg_wo
§ ing, (i Use, y* N ure, rage, v , QI v
release, or mrea:meg release of any hazarJous wasie o substance on, under, about gretmm the Pr by
any prior owners or otcupanis of the Pr or (i) any octudl or threatened litigation or claims of any kind
by any ‘pemon relating to such matters: () Exces: s previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any enan, confracio+. agent of other avihorized user of the Property
shall yse, generate, manufacture, store, treat, dispose of, or re'ewse any hazardous waste or substance on
under, about or from the Propenty and (i) any such activiy shall be conducted in _;m::nce with all
applicable federa), state, and local laws, fegulations and ordinan.zs, including without li those laws,
regulations, and ordinances described above. Grantor authorizes Leager and its agents to enter upon the
Property 10 make such inspections and tests, a1 Grantor's expense. as iender may deem opriate to
determine compliance of the Property with this section of the Monggge,
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A%y in ions or tests made b
Lender shall be for Lender's purposes only and shall not be construed 1o c;gyzte any responsibility or Iiabilig
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazyrdous waste and hazardous
ances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the evert Grantor becomes liable for cleanup or other costs undev ary such laws, and (b)
agrees to indemnity and hold harmless Lender aganst any and all claims, lossis, iiabilities, d .
5 section Of e, MoRgAGE Of ca . coprocny oy indinectly sustan or P acture 5 wag, Aol
onsequ ion, ure. s , di :
release or threatened re%ase ofa hazamg?g wasts or su%_:szance en the properties. The {m\ nsions of this
section of the Mortgage, including the obligation to indemnily, shall survive the payment of 12 nfebtedness
and the satisfaction and reconveyance of the lien of this ortgage and shall not be a¥ected -ty Lender's
acquisition of any interest in the Propeny, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or PErmit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Ptyog‘en'y: Without limiting the generalty of the
faregaing, Grantor will ngt remove, or 10 any ather party the right to remgve, a%umber. minerals
(mcluding oil and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. Grantar shall not demolish or remove any Improvements from the Rea! Property
without the prior writter consent of Lender. As a condition to the remm} any improvcments, Lender ma
fequire Gramosr 10 make amangements satisfactory to Lender to replace such Improvemems w
Improvements of at least equal value.

unm'smgmtnﬁmf. Lenderandﬂsagemsandrepfesaﬁmivamvernewmnmeme at all
reasonable limes to aftend to Lender's interests and to inspect the Propeny for poses of Gramor's
compliance with the terms and conditions of this Mortgage. P

with Governmental W Grantor shall promptly comply with all laws, ordinances, and
o ions, now or hereafter in eff; oiangovemmemalamnoriﬁwappﬁmblelomeuseor of the
Property. Grantor may contest in good faith any such {aw, ordinance, or regulation and withh compliance

 —
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any proceeding, inchuding iate appears S0 !on as Grantor has notified Lender in writi or to
don and \aa a8, in Ler%ou gp;ole opinion, Lencexgs interests in the Pro are not mgga‘rlgzad
wmf may equke ramor to post adequate security Or a surety bond, reascnably safisfactory 1o Lender, to

b Gnmnf agrees nesther 10 abandon nor 12ave unattended the Property. Grantor shail do ail
acts, in addition to those acts set forth above in this section, whsch from the character and use of the

Properly are reasonably necessary 1o protect and preserve the Pr

DUE ON SALE - CONSENT BY LENDER. iender may, at its option, declare immediately due and payable all
sums sacured by thvs Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Propert; Or any right, title or imerest therein; whether legal, beneficial or equitable; whether volumary or
nvoluntary. whether by outrigit sale, deed, installment sale contract, land contract, contract for deed, feasehokd
interest with a term graater than three (3) years, iease-option contract, or by sale, assignment, or transter of any
beneficial imerest ‘o v 1o any land trust holding title to the Real Property, or Dy any ther method of conveyance
of Real Property inte-2st. If any Grantor is a corporation, parmership or fimited liability company, transfer aiso
includes any change i« 0 xmership of more than twenty-five perient (25%) of the voting stock, parntnership interests
or Wmited Hability comps”y iMerests, as the case may be, of Grantor. However, this opticn shall not be exercised
by Lender if such exercise i¢ r/nhibited by federal law or by lllinois law.

TAXES Am LIENS. The folioving pravisions relating to the 1axes and liens on the Property are a part of this

Pmﬂ. Grantor shall wheit (ue (and in all events prior to delinquency) all taxes, oll tax ial
s, Asessments, wamhargu »id(sewer service chg'.rges Imednqagau?y or on accggyn\; of thgsﬁrm

Property. '(J;.ry antor shall maintain the free of all liens having priority over or equal to the interest of
Lender uncer this anloe. excepl Iou e fhien of 1axes end assessments not due, except for the Existing
indebtedness referred 1o below, and exceps ¢% Mtherwise prcvided in the following paragraph.

To Condeet. Grantor withhold paym.~t of any tax, assessment, of claim in connection with agood
wMmeow,,wlm asWersmterestmmei’ropenwsn d!ta dized. f alien
arig0 Of i ied as a result of nonpayment, Grantor shall vithin fifteen (15) days after renansuor.ata
lien is filad, within fiteen (15) days aﬂer Grantor has 273ise of the filing, secure the discharge of the lien, or if

by Lender, deposit with Lender cash or 2 rzufficient corpome surety bond or secunty
&oLmdernmumwmetemmdmh 2 e fien costsanomiom " fees or other
cmﬂdlccrueuarmuolafmeclosureor'a.lf 1t erthe ien. In any comest Grantor shall

that
itselt angd Lender all satisty adverse et before enfor nst the Propesty.
“:lhm audmﬂ cbligee ur{ ziiy surety boggmfe;m\gggdﬁ 5 the comtest

Evidence of Paymenl. Geantor shall upon demand furnish to Lendor s2usfactory evidence of payment of the
taxes or assessments and shail auﬂ\om%orhe appropriate JemmenLa omnial gy deliver to Lendpgr at any time

amummmmuandmmagmnst e Property.

Netice of Conebruction. Grantor shall notify Lender at least fifteen (15) days velore any work is commenced,
Ay OIViICOS are !umnhed materials are supghed ta the Property, if any nechanic's lien, materiaimen’s
sien, Or ather tien coukt be od on account of the work, services, or matena’s. (rantor will upon request
of Lender furmnish to Lender advance assurances satisfactory 0 Lender that Grantor can and will pay the cost

mv DAMAGE INSURANCE. The following provisions relating to insuring the Prop., are a part of this
w of lnmrance. Grantor ana.u procure and maintain palicies of fire insyrance aith standard
cwﬂage oendorsements on a replacement basis for the full lnsurabla value covering all
mm Rea) Prapelty in m amount sutficient t¢ avoid a%scauon of any coinsurance clause, and

& standird morigages clause in favor ot Lender. Polici2s sha.ii written by such insurance companies
mhaﬂrbmamybereasmm to Lendur, ra:norshand iver 10 Lender cenificates of
coverage from each insurer containing a strnu that cave-age will not be canceiled or diminished withdir a
minimum of ten (10) days’ pnor written ntice 1o Lender ard not contain r‘r‘raeany dnsclmmer of the insurer’s

Kabiiity for failure t0 give such notice. Each insurance also shall in¢ oviding that
Lﬂtwﬂlpr}ubeuwalmd in anywa“;ryb any act, onﬁssmorde!aultof arnor@

. time becomea located in an area designated by the Director of
wmmmmwwcyw a special floo0 hazard avea, G ?‘ e%tomm
el ingurance for the full unpaid principal balance of the loan, up to the maximum policy
fimits set under the National F100d insurance Program, o as otherwise required by Lender, and to maintan
such insurance for the term of the Kian.

of Procesds. Geantor shali natity Lender of lossordama to the Pr Lemet
ooy p{o 80 in ﬁfteen 5’3 geasuany
impaired, Lender mav. a m the proceeds to the reduction a! thc

Property, o' the rworanon ang repair of the Property.
oraion and repair Grantor shall repair or replace the
deltrayedlmnvmmmamannef satisfactory to Lender. Lender shall, upon satisfactory proof auch
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expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 da
after their receipt and which Lender has not committed to the repair or restoration of the Property shall
used first t0 pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be a,,’if“ed 10 the principal balance of the indebtedness. If Lender holds any proceeds
aher payment in full of the indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Properly covered by this Morntgage at any trustee’s sale or other sale held under the
provisions ot this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlstinP indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insyrance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance J)ro}nsrpns unders this Montgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. It
any proceeds from the insurance become payable on loss. the provisions in this Mortgage for division of
Pmndemed% éhswl apply only to that portion of the proceeds nat payabie to the holder of the Existing

EXPENDITURES By “ENDER. If Grantor fails to comply with any provision of this Mongage, including an
obligation to maintaiii £isting Indebtedness in good standi’ﬁg as reqﬂired below, or if an an?gge or oceetgn%tg
commenced that would :naterially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to. a'.e any action that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear interest at e tate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of y Giarior. All such expenses, at Lender's option, will ag? be %ayab!g on demand, (b) be
added to the balance of the credi line and be apportioned among and be payable with any instaliment payments
1o become due during either (i) 1"z 1erm of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or P;c) be treated as a Lalloon payment which will be due and payable at the Credit Agreement’s
mayrny. ‘hns' Niortgage also will sueurs payment of these amounts. The rights provided for in this garagraph
shall be in addition to any other rights ur ary remedies to which Lender may be entitied on account of the default.
Qny such action ‘g A hg‘ shall not be construed as curing the default 5o as to bar Lender from any remedy that
otherwise wou Vi .

gw; DEFENSE OF TITLE. The followinyg provisions relating to ownership of the Propenty are a part of this
THle. Grantor warrants that:  (a) Grantor hoids o5l and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances atner than those set forth in the Real Pr description
or in the Existing indebtedness section below or in ary title insurance palicy, title report, or finaf titte opinion
issued in favor of, and accepted by, Lender in connecuin with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mc12,32e to Lender.

Defense of Titte. Subject ta the exception i the pargﬁraph z.0ve, Grantor warrants and will forever defend
the title to the Property against the lawlfu! claims of all persors. In the event any action of proceeding is
commenced that questions Grantor's title or the interest of Leider uader this Mortege%ge. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pary in sug:egdproc ing. but Lender shall be
entitled to participate in the proceeding and to be represented in the rinceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Pr and Grantor’s 11se of the Property complies with
2l existing applicable laws, ordinances, and regutationggte gyovemmemal authorities. 4

EXISTING INDEBTEDNESS. The following provisions concerning existing infebiadness (the "Existin
Indebtedness®) are a part of this Mortgage. ¢ 9 9

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secorcar, and inferior to an
existing lien. Grantor expressly covenams and n%grees to pay, or see to the payrvm of, the Existing
indebtedness and to prevent any default on such indebtedness, any defauft under the insiu.aents evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall nut enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mot by which that agreement s modified, amended,
extended, or renewed without the prior written consent of er. Grantor shall neither request nor accept
any future advances uncer any such security agreement without the prior written consent of Lender.

CONDEMNATION. The fallowing provisions refating to condemnation of the Property are a part of this Mortgage.

lagwon of Net Proceeds. !f 2!l or any part of the Property is condemned by eminent domain proceedings
of by any ﬁoceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
g‘,"‘“’" of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the
operty. The net proceeds of the award shall mean the award after payment of all reasonabie costs,
expenses, and attorneys’ fees incu:red by Lender in connection with the condemnation.
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall omgn';rmlsesnu%h stepsasmaybepecssarytodefapr&megcﬁqnwmom;nmegward.
Grantor may be the normm in such proceeding, bul Lender shall be entitled to participate in the
proceeding and to be repr ed in the proceeding by counse! of its own chaice, and Grantor will deliver or
causg ggﬂ la% delivered to Lender such instruments as may be requested by it from time to time to permit such
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WPOSITION OF TAXES, FEES AND Mﬁﬁs 8Y GDVEIIMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Tames, Fess and Chlau. aPm request by Lender, Grantor shall execute such documents in
addition to this and take whatever of eracuor is requested by Lender to perfect and continue
Lender’s lien on the Grantor shali reimburs:2 Lender for all taxes. as described below, together
with all expenses incurred ln recording, perfecting of contizuing this Morntgage, inciuding without limitation all
taxas, fees, documentary stamps, and other charges for recorging or registering this Mortgage.

Yamse. The shall constitute taxes to which this section applies: (a) a ific tax upon this type of
orupon o pan of the (ndetxtedness secured by this Mort mﬂmspemrctaxm&am
or requlrod ta dacduct from payments on the ! secured by this
Mortgage; (c)imonmnme gmchargeﬁ e against the Lender or tive hoiGer Of the redrt
x’” bv d)acpec ctaxonalloranyponmonhelndebtednessoronpaymentsofprinccpaland

Subssquent Tnn. lf any tax to which this section _applies is enacted subsequent to the date of this
Mortgage, this svert shall have the same effect as an Event of Default (as defined beiow} and may
exercise any v )i of s available remedies for an Event of Defauit 3s provided below unless Grantor either
‘a) pays the tax "ofore it becomes delinquent, or (0) contests the tax as provided above in the Taxes and

acﬁan ¥4 x00%as with Lender cash Or a suffiient corporate surety bond or other security satisfactory

m mm “»IANCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreement are a pan ¢} this Mortgage.
m“ This nstrument shall conmtute a secunt;hagreemem to the extent any of the Property
€3 Of other —Zrsonal property, and Lender shall have alf of the rights of a secured party und
ﬂnumﬂ:(:cmwcial Code a7, amended from time to time.

Upm request "y Lender, Gramw shaIl execute financing statements and take whatever
ontnue Lender's security interest in the Rents and

aquested by Lender to perfect and
addmon to recerdi"q this Mongage in the real property records. Lender may, a any

?2

tims and wm authorization froin 'arantos, file executed coumemarts, copies or repy
siatement. Granta, 812! reimburs2 Lender for all expenses lncuned in per!ecunu or
mn mm(y est. Upon defauic ->ramor shall assemb!e the Personal Pr. in a manner and

at a piace reasonably conmmt to Gramor ani Lender and make it available to Lender within three (3) days
awr receiu of written demand from Lender.

malng mresses of Grantor (deoar) ard Lender (secured party), from which information

mna a5t granted by this Mon o2 May be obtained {each as required by the Uniform

coue) areauaedonmeﬁrst page of this*ir:15age.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follow:ir, nrovisions relating to further assurances and
anomey-in-fact are a pint of this Mortgage.

Further Assurances. Al any time, and from time to time, upon req,ues; of Lender, Grantor will make, execute

and deliver, or will cause tG be made, executed or deliverad, to Lendar or to Lender’s designee, and when

by Lender, cause to be filed, recorded, refiled, or rerecorar., as the case may be, at such times

mk_\mhofﬁcamplacesasmndef may deem appropriate, anye.:w...l' such mortgages, deeds of trust,

security deeds, secuiity agreements, financing statements, continuation <:2!ements, instruments of funhef

aheurance, cedtificaes, other documents a3 may, in the sole opinion of .ender, be necessar{g able

n ordes t0 eﬂoctude complete, perfect, continue, of presetve ﬁ) the obligations of Grantor under the Crod:t

w , and the Related Documents, and (b) the hens and secu .y interests created by this

i

, whether now owned of hereafter acquired by Grantor. Uni2es prohibited by law or
agroed to mc contr Lender in writing, Grantor shzll reimburse Lender for il costs and expenses
mundncomecﬂonwﬂrﬂwmmemrefenedminmrsparagraph

act. it Grantor fails to do of the things referred to in the precedin oh, Lender
revocably Bpponts Londer 25, G?%":‘;tmﬂn-ra%"o?’ he Fs%'p;?“%mpr?'m" uex;w o “:r"mc%t ,,g'g;
. i v
Siing, recording, anxd doing all other things as may be necmawgﬁurgcwrabte. in Lg.-ndefs o soig opinion, to
ed 10 in the precexting paragragh.
ntor pays all the indebtedness yihen due, terminates the credit line account, and

otherwiae all the S n:med u Grantor under this Mon , Lender shall execute and
m i this Mo?tm and suitable statemenf’sa g?temunauon of any ﬁnmcinq

mant on fie evidencing Lender's aecumy interest n the Rents anad the Personal Property. Grantor will pay, |
mwwmmcm termination feemdetmnea by Lender from time to time.
mmhm Grantor, whether voluntarily or otherwise, o’a¥pay amororbyanymsrdm.on

8
2
3

s
§§
=§
it

the and er Lender is forced to remit the amount of th ment(a) to Grantor's trustee in
bankrupicy or {0 any simiar under any federal or state ban cy law of law for the reliet of debtors, (b)
bynumu!anyﬂwm o¢ Or order of any court or aderi ive body havin mnsdzcuonovert.enderor

-1
2

Lender's property, or (c) by raason of any se'tiement or ¢ omise of with
&!ﬂ vmham“ amu),gholnddxadnes allbecmasnéefedunmmm;mpowﬂ

enforcemant of Mortgage and this WMMnuombeeﬂecnveoerberemm, the case

mwmmmdmmmwammmemmﬁmm o&m

the § and the Property will continue to secure the amount repardonecovered to the same

exdent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree. order, settiement or compromise relating to the Indebtedness or toth:s Mortgage.
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DEFAULY. Each of the tallowing, at the option of Lender, shall constitute an event of default {"Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit kne account. This can include, for example, a false statement about Grantor's income, assets,

liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repa

terms of

the credit ling account. (¢} Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's righis in the colfateral. This can include, for example, failure 10 maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of ali persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of

another fien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedtes, in addition to any other

rights or remedies provided by law:

Accelerste indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire (ndebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be

required 10 pay.

UCC Remedizs, With 1 to all or any part of the ﬁ'cfa]sgnagiei’mpeﬂv, Lender shall have all the rights and

remedies of a ser:red party under the Uniform Commer

Collect Rents. Linrer shall have the right, without notice to Grantor, to take passession of the Property and
collect the Rents, woiiding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againsy (o indebtedness. In furtherance of th_ns right, Lender may require any tenant or other
user of the Pr to mal2 payments of rent or use feeg directly to Lender, (f the Rents are collected by
Lender, then or irrevrcably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereuf in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or cther usess to Lender in response to Lender's demang shall satisty the cbligations for
which the are made, whieZler or not any proper grounds for the demand existed. Lender may

exercise itspr?gma under this subpa-dgranh either in person, by agent, or through a seceiver.

Hodgg?ee in Possession. Lender s!all Liave the right to be placed as mort in possession or to have a
reces i g Bto 2agee Ros

appointed to take possession o1 7il Or any part of the Praperty, with t

1 e power to protect and
the Property, to operate the Propesty preceyiag fareclosure or sale, and 1o collect the Rents from the

g‘esenfe

and apply the proceeds, over and above i cost of the receivership, against the Indebtedness. The
morntgagee in o?assessqn or receiver may Scrve without bond if permitted by law. Lender's right 1o the
ar?dponmmem a receiver shall exist whether £, oot the apparemt value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a

receiver.

Foreclosure. Lender may obtain a judicial decrez foreclosing Grantor's interest in all or any part of

Judicial
the Property.

Deficle Judgment. if permitted b licable law, Lerdsr may obtain a jud for any defici
remainigsvin the lnt!elm!tmeggf due to Lgngg?aﬂef application 2.2 all a%loums recélw from the exércise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies rinvided in this Mortgage or the Credit

Agreement or available at law or in equity.

Ssle of the Property. To the extent permitted by applicable law, Grantor *ereby waives any and all right to
gfave the properzy marshalled. In exercising its nghf‘spgnlﬂ remedies, Lender sha!l{)e free to sgil allor an?“pan

the Propesty togeth
public sale on all or any portion of the Property.

er or separately, in one sale or by separate sales. Lend= shall be entitied to bid at any

Notice of Ssle. Lender shall give Grantor reasonable notice of the time and place «f any public sale of the
Personal Property or of the time after which anr private sale or other intended dispostion of the Personal

Property is to be made. Reasonable notice shal
the sale or disposition.

mean natice given at least ten (10) u2ys hHefore the time of

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Nlortgage shall not
constitite a waiver ¢of or prejudice the m’s rights otherwise to demand strict comP!rance with that provision

or anI; other provision. ~Election by er 10 pursue any remedy shall not exc

ude pursuit of

other

r , and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Atiorneys’ Fees; Expenses. I Lender institutes Suit or action to enforce any of the terms of this
Mortgage, Lender shali be entitled to recover such ggyn as the court may adiudge re!lsmable as attomeys’

fees at trial and on any appeal. Whether or not court action is involved, al
Lender that in Lgnder's opinion are 2y

1 reasonable expenses incurred
any time for the protection of its interest or the

by i nececsan{a:
enforcement of its rights shali become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until ref;aia at the rate provided for in the Credit Agreement.

Expenses covered
this nclude, without timitation, however subject to limits under icable law, Lender's
p,aramgaghm Lender's fegal expenses whether or n&e?here%‘rs!ya lawsuit, c'nctgggg attomeys’ fees for

ban oceadings (including efforts to modify or vacate any automatic stay of inj ctsonw:md
%eged post-g&fwem gollecﬁon sewice“ys, the cost o\y searching rec_:%rds. I@uob'}ainin}; repons

by applicable faw. Gramnor aiso wi

Gnudin
wgg Pay any cou

eclosure reports v ' Tepons, aisal fees, e insurance, to ext
it s ?Po and Wm gnm%'gmgmhg‘m“%?}
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] TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without timitation any
aotice of defau and any notice of sale to Grantor, shall be in writing. may be sent by telefacsimile (unless
otharwise raquired by iaw), and shall be effective when actuzlly delivered, or when deposited with & nationally
| ovarnight courier, or, if mailed, shal! be deemed effective when deposited in the United States mail first
cortifed or registered ma, m prepad, directed to the addresses shown near the beginning of this
Any paity change €43 for natices under this Mortgage by giving formal written notice (o the
other parties, Spec the purpose of the notice is to ¢k the party’s address. All copies of notices of
foraciosure from the of any lien which has priority over this Montgage shall be sent ta Lender's address, as
shown newr the beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender infurmed at alt
mes of Grantor's current arkicess.

i

- MIGCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Montgage:

Amendments. This Mortgage, together with any Related Dacuments, constitutes the entire understanding and
T ShaL e SHoch RS U W A1 S S By O PO SoU 8 S S o
bound by the alteration or mndmg'm " yecbytep pan

Applicsble L'ar. This Morigage has been delivered {o Lender and accepled by Lander in the Stale of
Winols. This M.n2age shall be governed by and constiued in accordance with the 1aws of the State of

Minois.
Headings. T headings in this Mortgage are for convenienge purposes only and are nee to be
10 interpreR Of defie .2 covisions of (NS Morigade. P Y
. There shall be no ‘nerper of the interest or estate created by this Mortgage with any other interest of
in the Property at av ume held by or for the benafit of Lender in any capacity, without the written
consent of Lender.
Parties. AN obligations of Grantor undes this Mortgage shall be joint and severa), and all references
10 Aor shall_mean each and e?re,y (eamtor.  This means that each cf the persons signing below is
responsidie for all obkgations in this M.320e.

. H & court of competent nsedistion finds any provision of this Mort to be invaid or
m 8 ) any og'wn o circhu'frﬂ;jzw. such ﬁn&'ingr_shan N render mgilagpefoviﬁpn invalid of
ungnkrceable a8 persons of circy nstances. If feasible, any such offending provision shail be
¢ the limits of erarceabtility or valdity, however, if the olfending provision
be 80 modifiad, it shall ba stricken and all (ther peovisions of this Mortgage in ail other respects shall

Succeengrs and Aseigns. Subject to the limitations stated in this Mort on transfer of Gramor's inter
this Monmg shall be binding upon and inure 1o the benufi of the parties, their successs and i
' the Property beComes vested in a person oth2r t%.an Grantor, Lender, without notice to Grantos
may doal with Grantor's successors with reference to fhis '2sigage and the Indebtedness by way of

forbearance or extension without releasing Grantor from th opligatiZi of this Mortgage or liability under the

Time s of the Esaence. Time is of tha essence in the perfiymance of s Mortgage.

Waiver of Homesiesd Grantor hereby reicases and waives all rights ang benefits of the
exemption iaws of the State of [llincis as to all indebtedness secu/ca Ly this Mongage.

Waivers and Consents. Lender shall not be deemed 1o have waived an{ rights under this Mortgage {or under
the Related Documents) uniess such waiver is in writing and signed by Lender. Ne ge'ay or omission on the
pat of Lender in exer _ g?n shall operate as a wiuves of Such right or anir ote- right. A waiver by
any party of a provision of this A shall not constitute a waiver of or prejudice the s:iy's right ctherwise

! e with pravision or any other pravision. No prior waive, Ly Lender, nor any
course of dealing between Lender and Grantor, shali cons'itute a waiver of any of Lende 's nT,u or any of
Grantor's asto lnt future transactions. Wheneser consent by Lender is requireg ' this Mortgage,
the % such consent Dy Lender in any instance shall not constitute continuing conseni to subsequem

such consent is required.

agree 10 or make eny change in the use of the Property or its zoning
ge in writing.

i
g
:
g
g
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES T0 TS TERMS.

GRANTOR

x‘# ‘“-“Q/( /—Z@nm,__a

David G. Goodman

FIZI" [ ( ’Q“
‘.

INDIVIDUAL ACKNOWLEDGMENT
r.' Yrcial Seal Notary Public
STATE OF 37/ [erS ) Oﬁof:a!d:.ucmetm
)88 Cook County, IL
_ My Commission Expires 10 070438

COUNTY OF @d@ A~ ) R

On this day before me, the undersigned Notary #uttic, personally appeared David G. Goodman and Nancy A
Goodman, to me known to be the individuals describeZ.in and who executed the Mortgage, and arknowledged
that they signed the Mortgege as their free and vo.untary act and deed, for the uses and purposes therein
mentioned. e Iy,

2t aygf_/;ffurc;uﬁf . wﬁa’
Resismja (ol /oy fr Bk

Notary Public in and for the State of 7//’”!-(5
My commission expires _/é d ? - 7{

— -8
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