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RETURN T0:
PIELDSTONE MORTGAGE COMPANY
2 NORTH CHARLES STREET, #300
BALTIMORE, MD 21201

Prepared by:  ERIN KRENNBALLY

ZAREL Y
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THIS MORTGAGE ("Security Instrumecar”) is given on July 24, 1998 . The mongagor is
RICHARD Z. MAZUREK,, SINGLE, NZVER MARRIED p{ﬁu
£
{"Borrower™). This Security Instrument is given w PIBKLDCIONE MORTGAGE COMPARY
which is organized and existing under the laws of MARYLAND , and whose

addressis 2 NORTH CHARLES STREET, #300, BALTIMORR, ol %1201

("Ler.d2:"). Borrower owes Lender the principal sum of
SEVENTY PIVE THOUSAND & 00/100

Dofi-is (US. S 75,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrunin. ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on  August 1, 2028 . This Security

Immwnmsccurcsml.mda'(a)merqnymmtoflhcdeblwﬂcnwdbylthotc.wnhmw&,'udaﬂmalsammd
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this Security Instrument: and (c) the performance of Borrower"s covcnants and agreements under thiss Sec ity Instrument and the
Note. For this purpose. Borrower docs hereby mongage, grant and convey 10 Lender the following acscriuc2 property located in
Cook County, Illinois:
LOT 41 IN BLOCK 1 IN MCAULEY AND ELLIOTS SUBDIVISION, BRING A SUBDIV./STIN OF
THE NORTH 1/2 OF THE NORTH EAST 1/4 OF THE NORTR RAST 1/4 OP SECTION 32,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Parcct ID #: 13-33-203-026
which has the address of 4940 ¥W. MEDILL AVENUE, CHICAGO, {Streer, City],
Winois 60639 [Zip Code] ("Propenty Address™);
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fixtures now or hereafier a pan of the property. mmmmmmmmmwmmm
All of the foregoing is referved to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estare hereby conveyed and has the right o mongag
grant and convey the Property and that the Property is uncacumbered, excepl for encumbrances of record. Borrower warrants ar
will defend generally the titke to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limite:
variations by jurisdiction to constitute a uniform secarity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymett of Principal and Intevest; Prepayment and Late Charges.  Bommower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymeni and Late charges due under the Note.

2. Fands for Taxes and Insurance. Subjeat to applicable law or to a written waiver by Lendcr, Bomrower shall pay to
Lender on the day monthly paymens are due under the Note, unti! the Note is paid in full, a sum ("Funds™) for: (3) yearly taxcs
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground reats on the Property. if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premivms, if
any; (¢) yearly mortgage me-mance premiums, if any; and (f) any sums payable by Bommower to Lender, in accordance with the
provisions of paragraph 8, w>den of the payment of mortgage insurance premiyms. These ftems are called “Escrow Items.”
Lender may, a1 any time, colle1 »=d hold Funds in an amount not to exceed the maximum amount a kender for a federaily related
mortgage loan may require for ooawer's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amcnded from time to time, 12 US.C. Soction 2601 «f seg. ("RESPA™), unless another Iaw that applics to the Funds scis a lesser
amount. If so. Lender may, at any tine. coflect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the bisi; of current data and reasonable estimates of expenditures of future Escyow Items or
otherwisc in accordance with applicable lave.

The Funds shall be hetd in an institution wkos.. doposits are insured by a federal agency, instrumcentality, or entity (including
Lender, if Lender is such an institution) or in any Fed~ral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iems. Lender may rot charge Bosrower for holding 2w applying the Funds., annually analyzing the escrow account, o verifying
the Escrow [tems, unless Lender pays Bomrower interest on yhe Funds and applicable Iaw permits Lender to make such a charge.
However, Lender may require Borrower to pay a onc-time chuye for an independent real estale tax reporting setvice used by
Lender in connection with this loan, unless applicable law provices otharwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Boirower any interest or earnings on the Funds. Borrower and
Lender may agroe in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds a7d the purposc for which cach debit 1o the Funds was
made. The Funds are pledged as additional secunity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ap £ able law, Lender shall account to Bosrower for
the excess Funds in accordance with the requirements of applicsble law. If the amvsmt of the Funds held by Lender at any time is
not sufficient to pay the Escrow lterns when due, Lender may so notify Borrower in wraing, and, in such casc Borrower shall pay
to Leader the amount nectssary 10 make up the deficiency. Bomower shall make ' the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instument, Lender shall proriptts refund to Bommower any Funds
held by Leader, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio: to the acquisition o sale of the
Propesty, shall apply any Funds held by Lender at the time of acquisition or salc as 2 credit agaast the sums socured by this
Security Iustrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lirier under paragraphs
1 and 2 shall be applicd: first, 1 any prepayment charges due under the Note: second, to amounts payab’s wadar paragraph 2;
third, to interest duc; fourth, to principal duc; and last, to any iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and impositions anributable' w the Propenty
which may amain priority over this Security Instrument, and ieaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if oot paid in that manner, Barrower shall pay them on time dizectly to the
person owed payment. Barrower shall promptly fumnish to Leader all notices of amounts w0 be paid under this paragraph. If
Barrower makces these payments directly, Borrower shall prompily furnisk to Lender receipts evidencing the payments.

Borrower shali prompily discharge any lien which has priority aver this Security Instrument unless Bommower: (a) agrees in
wriling to the payment of the obligation securced by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
. or defends against enforcement of the licn in, legal procoedings which in the Lender's opinion operae to prevem the
eforcement of the Lien: or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien o
tis Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may auain priority oyer this

scurity Instrument, Lender may give Borrower a notice identifyimg the licn. Borrower shall satisfy the lien or take ong§
" the actions se2 forth above within 10 days of the giving of notice. tneriats
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erectod on the Property
insured against loss by fire, hazards included within the term "cextended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shafl be maintained in the amoents and for the periods that Lender
requires. The insurance caricr providing the insurance shall be chosen by Bormower subject to Lender’s approval which shall not
be unreascnably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acoepiabic to Lender and shall include a standard mongage clausc. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the eveat of loss, Bormowcer shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lendes’s security is not lessencd. If the restoration of
repair is not economically feasible or Lender's security would be essened, the insurance proceeds shall be applied to the sums
secured by this Securty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propesty, or does nat answer within 30 days a notice from Lender that the insurance carier has offered to scte a claim, then
Lender may collect the ins—ance proceeds. Lender may use the proceeds to repair or restare the Property or 10 pay sums secured
by this Security Instnmett.‘o:sther or pot then due. The 30-day period will begin when the notice is given.

Unless Lender and Bacru e otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymer.s referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerde., Borrower's right to any insurance policics and proceeds resulting from damage 1o the
Property prior to the acquisition shili pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance = Protection of the Property; Borrower's Loan Application; Leaseholds.
Bormrower shali accupy, establish, and use the Pinperty as Bommower's principal residence within sixty days after the cxecution of
this Security Instrument and shall continue to occug.y #.4+ Property as Borrower's principal residence for at least one year after the
daic of occupancy, unkss Lender otherwise agrees inwriting, which oonscnt shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:*s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriorate, or commit waste on the I'roperty. Bomrower shall be in default if any forfeiture action or
proceeding, whether civil of criminal, is begun that in Lender's gooc faith judgment could result in forfeiture of the Propenty or
pthc:wiscmatu"nllymmmmmwmmmmtmlmda'swmhymmmycmamha
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thay, in
Lender’s good faith determination, precludes forfeiture of the Bommower's futerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bucrower chall also be in default if Botrrower, during the
loan application process, gave materially false or inaccurate information or statenents 1% Lender (or failed to provide Lender with
any maieria! information) in connection with the loan evidenced by the Note, irgling, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secwiny iv-aument is on a leaschold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fec title to the Propary, tie keaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bommower fails to perform the covenant and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rigutso> ‘@ Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws o regulations), ther, { <nder may do and pay
for whatcver is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priodity over this Security Instrument, appearing in court, puying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender wndcr this paragraph 7 shall become additional debi of Borrower secured by this Security
Instrument. Unkess Borrower and Lender agree 10 other wenms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Bocrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Lapscs or ceases to be in effect, Borower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, a1 a cost substantially equivalent to the
cost to Bommower of the mortgage insurance previously in effect. from an altemate morgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lendes each month 2 sum equal 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed of ccased,
be im cffoct. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance.

fnituats]
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
preminms roquited (o maintain mongage insurence in effect, or to provide a loss reserve, until the requircment for morgage
insurance ends in accordance with any written agreement between Botrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and imspections of the Property. Lender shall give
Borrower notice a1 the time of of prior 10 an inspection specifying rcasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrurent,
whether or not then due, with any excess paid (0 Borrower, [n the event of a partial taking of the Property in which the fair market
value of the Propenty immediately before the taking is equal ©0 or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Barrower and Lender otherwise agree in writing, the sums secured by this
Security Instument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured impridiately before the taking, divided by (b) ibe fair market value of the Propesty immediately before the
taking. Any balance shall he paid to Bomrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befric the taking is kess than the amount of the sums secured immediately before the taking, unless
Bormower and Lender othes <1+ agree in writing or unicss applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Lisiument whether or not the sums are then due.

If the Property ts abandoned by Brrrower, ot if, after notice by Lender to Borrower that the condemnos offers to make an
award or seutle a claim for damages, 30 .rower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procees, at its option, cither (o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not thea Zue.

Unless Lender and Borrower otherwise agree 7 wvriting, any application of proceeds to principal shall not exiend or posipone
the duc date of the menthly payments referred 0 it paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lenver Not a Waiver. Exicnsion of the time for paymem or modification

of amortization of the sums secured by this Security Inctnv.ozat granted by Lender to any successor in inferest of Bommower shall
no: operate to release the liability of the original Borrowes r Borrowet's succcssors in interest, Lender shall not be required o
commence procoedings against any successor in interest or refur to xtend time for payment or otherwise todify amortization of
the sums secured by this Security Instrument by reason of any el made by the original Borrower or Borrowcr's successors
in interest. Any forbearance by Lender in exercising any right of rairly shall not be a waiver of or preclude the exercise of any
right or remedy.
12, Successors and Assizns Bound; Joint and Several Liability; Co-a5a0rs. The covenants and  agreements of this
Security Instrument shall bind and benefit the successors and assigns of 1.zoer and Bomrower, subjct to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severa’. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumcar only to morigage, grant and convey that
Borrower's interest in the Propety under the terms of this Security Instrument; (b) is ot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees tha Lender and any other Bormrower may 2grre to exuend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witou! that Bomower's consent.

13. Loan Charges.  If the loan securcst by this Security Instument is subject to a law wiich s#< maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected! in ¢ onnection with the Joan
exceed the permitted limits, then: (3) any such loan charge shall be reduced by the amount necessary to.cor s the charge to the
permitted kimiy; and (b) any sums already collected from Borrower which exceeded permitied limits will be refnded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making &-¢icit payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any propayment charge
under the Noie.

14. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law roquires usc of anoiher method. The notice shall be directed o the Property Address or
any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender’s
address stated hercin or any ather address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrurnent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clwse of this Security Instrument o7 the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared 1o
be severable.

Intip
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of ihe Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Barower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Bomrower fails 1o pay these sums prior 0 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or deitand on Borrower,

18. Borrower’s Right to Reinstate. 1f Boemrower meefs cerain conditions, Bommower shall have the right © have
enfarcement of this Security Instrument discontinuod at any time prior o the carlicr of: (3) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security
Instrument; or (b) catry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender all
sums which then weula be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveaants or agreements; (¢) pays all expenses incumed in enforcing this Security Instrument, including, but
not limited to, reasonable it meys® fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Lende s rights in the Property and Bomowsr's obligation o pay the sums secured by this Security
Instrument shall continue unctasred. Upon reinstatement by Borrower, this Security instrument and the obligations secured
hereby shall remain fully cffective ¢s 22 8o acccleration bad occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Seraver.  The Note or a parial interest in the Note (together with this Security
Instrument) may be sold on¢ or more times wiitiout prior notice t0 Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer™) that collects monthly payraenis due under the Noie and this Security Instrument, There also may be one of
more changes of the Loan Servicer unrelated to » 22l of the Note. If there is a change of the Loan Scrvicer, Bomrower will be
given written notice of the change in accordance wits ¢agraph 14 above and applicable law. The notice will stae the name and
address of the new Loan Servicer and the address to wiv» payments should be made. The notice will also contain any other
information reuired by applicable law.

20. Hazardous Substances. Bomower shall not cause 0. pexmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, por allow anyonc else to do, anything affecting the Property
that is in viclation of any Environmental Law, The preceding two sen epzes shall not apply Lo the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thal are gencrally reoznized to be appropriate 10 normal residential uses
and to maintenance of the Property.

Botrower shall promptly give Lender wrilten notice of any investigabion, cf<ic, demand, lawsuit or otlkr action by any
govemmental or regulatory agency or private party mvolving the Property and any Havardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower keams, or is notified by any govmnental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary . Borrower shall promply take all
necessary remedial actions in accordanoe with Environmental Law,

As used m this paragraph 20, "Hazardous Substances™ arc thosc substances defined as (wiv or hazardous substances by
Environmental [aw and the following substances: gacoline, kerosene, other flammable or toxi. peroleum products, toxic
pesticides and herbicides, volatike solvents, materials containing asbestos or formaldehyde, and radicazive materials, As used in
this paragraph 20, "Exnvironmental Law”™ means federal laws and laws of the jurisdicion wherce the Propezv. is located that relate
10 health, safety ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unfess
applicable taw provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days frotn the date the notice is given to Borrower, by which the default must be cared; and (d)
that fatlure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and saie of tbe Property. The notice shali further inform
Borrower of the right to reinstate after acorleration and the right to assert in the foreciosure proceeding the non-existence
of a defanlt or any other defense of Borrower to acceleration and foreciosare, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fall of all sums secured by this
Security Instrument withount further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the resedies provided in this paragraph 21, incinding, but not
Limited to, reasonable attorneys® foes and costs of title evidence,

Inna
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22. Release.  Upon payment of all sums socured by this Security Instrument, Lender shall release this Sceurity Instrument

! without charge to Borrower, Borrower shall pay any recordation costs.

g

R

23, Waiver of Homestead. Borrower waives 2] right of homestead exemption in the Property.

23. Riders to this Security Instrument. If onc or moxe riders are executed by Borrower and recorded together with this

' Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security [nstrument as if the rider(s) were a pant of this Security Instrument.

[Check applicable box(es)]
X} Adjustable Rate Rider [__] Condominium Rider [ 14 Family Rider
(] Graduated Payment Rider [ Planned Unit Development Rider [ Biwoekly Payment Rider
(] Balloon Rider {_] Rate Improvement Rider [} Second Home Rider
(] VA Rider [ Other(s) {specify]

BY SIGNING BELOW, Borrow.s ‘cccpts and agrees 1o the terms and cov
awnyndc:(s)cxccumdhyBomwaM zcorded with it
inesses:

(Scal) /D (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, Cook County ss:

L the undersigned ,a Notary Public in and for ssid z6v7ity and state do hercby ccrtify that
RICHARD Z. MAZUREK, SINGLE NEVER MARRIED

» personally known to me 1o be the sac person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha ag
signied and delivered the said instrumentas H1§ fwcandvoluma:yam.fmthemandpmmt*m,msafonh.
Given under my hand and official seal, this 24th dayof  July 1998 |

7

-

Notary Public
TN -
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FIELOSTONE KORTGAGE COMPANY
(the "Lender™) of the sawue date and covering the Property described i the Security Instrument and

at
4940 W. MEDILL )SXNUER, CHICAGO, IL 60639

98’?51110
ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
THIS ADJUSTABLE RATE RIDER is madc this 24th day of July
1998 msmmmmmmmmmmmmcmnmc.
Deed of Tm':xSecunty Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Bomower”) i senre Borrower's Adjustable Rate Noie (the "Note”™) 1o

{Property Address]
THE NOTE CONTAINS PRGYIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE M2 THLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEATST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATF T4E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the sov.aats and agreements made in the Security
Instrument, Barrower and Lender further covenant and agree as fo%ows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGF*
‘The Noie provides for an initial interest rate of 10.%0¢ %, The Note provides for
changes in the interest rate and the monthly payments, as follows:
| 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

‘ The inierest rate | will pay may change on the first day of August , 2000

| and on that day every SR month thercafier. Each datc on which my intzest =t¢ could change
| is calied a "Change Date.”

| (B) The Index

| Beginning with the first Change Datc, mty inlevest rale will be based on an Index. The “Laces” is the
|

average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Loneod aiarket

("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of tic first
MULTISTATE ADJUSTASBLE RATE RlDEH-UB?R 8 HDHTH INDEX (AS PUBLISHED IN THE WALL STREET

JOURNAL) -Single Family-Fannle Mag
@-mu (9705) Form 378 y
"t
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business day of the month immediately preceding the month i which the Change Date occurs is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) £>keutation of Changes

Beforc cach Change Date, the Note Holder will calculate my new imlerest rate by adding

SEVEL percentage poini(s)
( 7.085 %) o the Current Index. The Note Holder will then round the result of this
addition to the ncarcx one-¢ighth of onc percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this roundid mount will be my new interest rate until the next Change Date.

The Note Holder wili then determine the amount of the monthly payment that would be sufficient o
repay the unpaid principal tha i am expected 0 owe at the Change Date in full oo the Matrity Daic at my
new interest rate in substantialiy e-ual payments. The result of this calculation will be the sew amount of my

monthly payment.
(D} Limits on Interest Rate Cuonos
The interest rale | am required 7o pay al the first Change Date will not be greater than
13.200 % oF bess than 10.200 %, Thereaficr, my interest rate will
never be increased or decreased on any single Chanrc Date by more than
ONE percentage point(s)
{ 1.000 %) from the rate of interc@ ! bave been paying for the preceding 6
months. My interest rate will never be greater than %.6.200 %.

(E) Effective Date of Chanpes My interest ratw «4ill never be less than 10.200%.

My new interest rate will become effective on cach Chanre-Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date afier t'e Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Notz Holder will deliver or mail to me a notice of any changes in my i~ferest rte and the amount of
mymonﬁﬂypayumlbcfmdaccffecﬁvcdﬂcofanydung&'l'lmnmicewillindudcinfmmmionrequﬁndby
lawtobcgivmmcmdn]sotbcmhphoncnumhaofapasmwhowiﬂanswu;nyquﬁonlmaybavc
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST M TORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Teansfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Fronerty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transiemred and
Borrower is not a natural person) without Lender’s prior writien coasent, Lender may, al its oplion, require
immediate payment in full of all sums sccured by this Sccurity Instrument. However, this option shall not be
cxutiscdbyLmduifcxudscisprohﬂmedbyfedualhwsofﬂndamMmkSemitylnsmmmx.Lcndcr
also shall not exercise this option if: (a) Borrower causes 1o be submitted to Lender inforgiay ired by

Initials:
@aumm; Page 2013 ol 3138 6/94
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Lender to evaluate the intended transferec as if a new koan were being made to the transferee; and (b) Lender
reasonably dezermines that Lender’s security will not be impaired by the loan assumption and that the risk of
abreach of any covenant or 1 in this Security Instrument is accepiable (o Lender.

Tomch:MIMGmwhhw.wwmydmgcamkfwaamnm
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreeaw.: Ual is acceptable 10 Lender and that obligatcs the ansferce to kecp all the promises and
agreements ruade in the Note and in this Security Instrument. Bommower will continue to be obligated under
the Note and ‘aic Security Instrument unless Lender releases Borrower in writing.

Hlmdarwmmcopﬁmmmquﬁ'chnmcdhmpaymmﬁnfmlmdgadmﬂgivc Borrower notice
of acceleration. The 1:9.3ce shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within whic*, B2 rower must pay all sums secured by this Security Instrument. If Borrower fails 1o
pay these sums prior to e ~xpiration of this period, Lender may invoke any remedics permitied by this
Sccurity Instrument without fur:er notice or demand on Borrower.

(Scal (Scal)
-Borrowe s -Bormower

(Scal) L. (Scal)
-Borrower «Botrower
(Seal) - (Scal)
-Borrower -Borrower
(Scal) VA4 {Scal)
-Borrower -Bomrower

@mu (9705) Page 30t3 Fm 3138 8/94
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