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MORTGAGE
THIS MORTGAGE (*>rcurity Instrument”) is given on JULY 20TH, 1998. The mortgagor is RON R.
URBAN ("Borrower” . fhis Security Instrument is given to Mortgage Electronic Registration Systems,

Inc. ("MERS”), (solely as nomince ‘or Lender, as hercinafter defined, and Lender’s successors and assigns), as
beneficiary. MERS is organized ard existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, M’ 48501-2026, tel. (888) 679-MERS. MERRILL LYNCH CREDIT
CORPORATION ("Lender®) is organized -ud existing under the laws of DELAWARE, and has an address of
P.O. BOX 1975, CORAPOLIS, PENNSYLY ~iNIA 15108. Borrower owes Lender the principal sum of TWO
HUNDRED THOUSAND AND 00/100 Doliczs <U.S. $200,0().00). This debt is evidenced by Borrower’s
Note dated the same date as this Security Instrument (*Note™). which provides for monthly payments, with the
full debt. if not paid earlier. due and payable on AUGUST OIST 2028. This Security Instrument securss to
Lender: (a) the repayment of the debt evidenced by the Nute, with interest, and all renewals. extensions and
modifications of the Note; (b) the payment of all other siins. with interest. advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) tlic performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For «bis purposc, Borrower docs hereby mortgage,
grant and convey to MERS (solely as nominee for Lender and 1zuder's successors and assigns) and to the
successors and assigns of MERS, the following described property locared itt COOK County, Illinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DPESCRIPTION ATTACHED
HERETO AND MADE A PART HERECF.

BEING COMMONLY KNOWN AS 2920 NORTH SHOENBECK ROAD,

ARLINGTON HEIGHTS, 1L 60004

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY )EE) BEING
RECORDED SIMULTANEQUSLY HKEREWITH; THIS BEING A PURCHASE MONEY mOTUTAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISFs

T e NS L VW, ATGF. INC

which has the address of 2920 NORTH SCHOWENBECK ROAD, ARLINGTON HEIGHTS, lilinois 60004
("Propenty Address™);
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finesand impositions attributable to
the Property which may attain priority over this Security Instrument. and leaschold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly. Borrower shall
premptly furnish to Lender receipts evidencing the payments.,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the cbligation secured by the lien in 2 manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in
the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying tke lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

S,  Ziwird or Property Insurance. Borrower shall keep the improvements now existing or hercafter
erected on the Priperty insured against loss by fire, hazards included within the term “extended coverage® and any
other hazards, ircluling floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the arsurts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrswer subject 10 Lender’s approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage aes:ribed above, Lender may, a1 Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordarce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the righ! 1 b3id the policies and renewals. [If Lender requires, Borrower shall prompily
give 1o Lender all receipts of paid premium: and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lendit. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise 7gree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened.  If the restoration or repair is not econsmically feasible or Lender's security would be lessened, the
insurance procecds shall be applied to the sums secarert Uy this Security Instrument, whether or not then due, with
any excess paid 10 Borrower. If Borrower abandons th« Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a (laiin, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property o2 to pay sums secured by this Security Instrument,
whether or not then duc.  The 30-day period will begin when ¢ putice is given.

Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred toin parzcraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Leader, Borrower's right to any insurance
policics and proceeds resulting from damage to the Property prior to the aomisition shall pass to Lender to the
extent of the sums secured by this Security Instrumnent immediately prior to the ceauisition.

6. Occupancy, Preservation, Maintenance and Protection of tie “roperty; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, cstablish, and use the Propert: as Borrower's principal
residence within sixty days afier the execution of this Security Instrument and shall contin £ to occupy the Property as
Borrower’s principal residence for at least one year afier the date of occupancy, unless Lerder otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circums:iosos ¢xist which are
beyond Borrower's control.  Borrower shall not destroy, damage or impair the Property, ailow the Property to
deteriorate, or conunit waste on the Property. Borrower shall be in default if any forfeiture actior. o1 nroceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that. in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in
the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in

connection with the loan evidenced by the Note, including. but not limited to, rcpmcmmons concerning
Borrower's occupancy of the Property as a principal residence. [f this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Bomowes’s covenants ard agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Security
Instrument only to mortgage, gram and convey that Borrower's interest in the Property under the terms of this
Sccurity [nstrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. LoanCharges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or cther loan charges collected or to becollected in
connection with the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
nccessary to reduce the charge to the perminied limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a dircct payment to Borrower. If a refund reduces principal. the
reduction will ¢ treated as a partial prepayment without any prepayment charge under the Note.

14. Noticrs. AnynoticetoBorrower provided forinthisSecurity Instrumentshailbegivenbydelivering itorby
mailing it by first iass mail unless applicable law requires usc of another method. The notice shall be directed 1o
the Property Address 5r any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mait« Lender’s address stated herein or any other address Lender designates by notice 10
Borrower. Any notice piovidod for in this Security Instrument shall be decmed to have been given to Borrower or
Lender when given as providid in this paragraph.

15. Governing Law;Severability. This Security Instrument shall be governed by foderal law and the law of
the jurisdiction in which the Projery is located. In the event thar any provision or clause of this Sccurity
Instrument or the Note conflicts with applieable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be giv/n eifect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are deriaied to be severable.

16. Borrower’s Copy. Bomower sli2’i be given onc conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial J=terest in Borrower. If all or any parnt of the Property or
any interest in i1 is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferrod and Borrower is
not a natural person) without Lender’s prior wrilten consemn. Lander may, a1 its option, require immediate payment in
full of all sums secured by this Security Instrument. Howzver, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Secusiy ‘nstrument.

If Lender exercises this option, Lender shall give Borrower putice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ¢=inailed within which Borrower must pay all
sums sectred by this Security Instrument. If Borrower fails to pay these cams prior to the expiration of this period,
Lender mav invoke any remedies permitted by this Security [nstrumait- wichout further notice or demand on
Borrower.

18. Borrower’s Right to Reinstate. If Borrower moets certain conditiors, Sorrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to tie earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Secyaty Instrument. Those
conditions are that Borrower: (a) pays Lender all sutas which then would be due under this Secariy Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenanis or agiérinruils: {c) pays all
expenscs incurred in enforcing this Security Instrument, including, but not limited to, reasonabie avorneys’ fees:
and (d) takes such action as Lender may reasonably require to assure that the lien of this Securiry . Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the obligations sccured hereby
<hall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.
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BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants comtained in this Security
Yostrument and in any rider(s) cxecuted by Borrower and recorded with it.

- > Rl

RON R URBAN Borrnuf

(Seal)

-Borrowet

(Seal)

-Borrewer

(Seal)

-Barrowct

(Seal)

-Burfower

{Space Beler Vs Line For Achnewledpensent]

STATE OF ILLINOJS, COOK County ss:

On this. the 20TH day of JULY, 1998, before me, the subscriher, the undersigned officer, personally appeared
RON R. URBAN known to me (or satisfactorily proven) to oz (h: person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged that HE executed the samc fur the purposes herein contained.

IN WITNESS WHEREOQF. I hereunto set my hand and official seal.
My Commission expires:
'D '\-'1. - (_ / ¥ (-x'é'-/"/‘
¥

gt d i
TITLE OF OFFICER 7

4

"OFFICIAL SEAL"
DEBORAH M. PAPPAS
NOTARY PUBLIC, STATE OF ILLINOIS
NY COMMISSION EXi. 08/23/2001
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