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This Asssgnment of Rents prepared Fy: l;lg'ﬂut Park Road
Povidge. L
ASSIGNFZENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 21, 1994, petween Mark W. Smith, Married to Annette R.
Smith, whose sddress is 2014 8. 21t Avenue, Broadvisw, 7. 80153 (referred to beiow as “Grantor™), and
PLAZA BANK. whose address is 7460 W. IRVING PARK RUSLS. NORRIDGE, l. 60634 (referred to below as
“Lender”).

ASSIGNMENT. For veluabie considerstion, Geantor sssigns. granis « continuing securily interest in, and

conveys (o Lender all of Grantor's right, {ille, end interest in and o L\ Peonts from the following described
Property locsted in Cook County, State of (flinots:

The Real Property or it address is commonly known g 802 S. Bellwood, Unit #2 North, Bellwood, L. 60104,
The Reat Property 1ax identhicanon number 18 15-16~102-082. |

DEFINITIONS. The followng words shall have the foliowing meanings when used m this Assignment. Terms not |
otherwise defined in this Assgnment shal! have the meanngs attriduted (o such terms in the Uniform Commercial |
Code All references to dollar amounts shall mean amounts m lawful money of the United States of Amerca.

Assignmend. The word “Assignment” means this Assignment of Rents between Gramor and Lender, and
includes without kmntation all assignments and securty interest provisions relating to the Rents

Evert of Defauit The words "Event of Default™ mean and include without Iimgation any of the Events of
Detautt set forth below mn the section {tied "Events of Default.®

Grantor. The word "Grantor™ means Mark W Smth

t0X 333-CTI
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- from the tenants or from any other persons fabie therefor. all of the Rents; nstitute and carry on all legal
. proceedings necessary for the protechion of the Property. including such proceedings as be necesaary 1o
recover Dossesswon of the Property: collect the Rents and remcve any tenam o tenants or persons from

upon the Pr.

- the Property
Maintain the Property. Lender may enter opearty to martant the Property and keep the same i
.. repmr,topaymecossmereofwoﬁallmcesdaﬂm.inchxdmgthei_rnw%pﬂ.andofaﬂ
continuing COsts and expenses of the Property in proper repan and condition, and also 1o pay all
;gxe%mwmmmumamunmw premiums on fire and other nsyrance effected by Lender on
Comgplisnce with Lews. Lencer may do any and all things 10 execute and comply with the laws of the State of
minors and also ali other laws. rules. ord«:.' ordinances and raquirements ofau%mer governmemal agencies

aflecting the Property

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term of terms
ana on such condimons as Lender may deem appropnale

Lender such or as Lender deem ate. enmher in
T 5 manaoe e Popars e e e o oo
S

Other Acts. Lenc'or may do all such other things and acts with respect to the Property as Lender may deem
a?pwprmeandma;aa:emdume!ymwleiymmenlacemuwmsramumtomauofmepowers
of Grantor for the purp/ses stated above

No Requirement to AcL  L/nder shall not be required to do any of the for acts or tungs, and the fact
that Lender shall have pesfrinid one or more of the foregomng acts of things shall not require Lender to do

any other specific act or thing
APPLICATION OF RENTS. All cLas and éx mwreubyl.menncomecnonwhmepr shail be for
Gramor's account and Lender may pay fuch costs and expenses from the Rents. Lender. in 3 discretion,

shall determune the apphication of any anr’ ull Rents received by 4. however, any such Rents recerved by Lender
which are not apphed 10 such Costs and expeisos shall be ied to the Indebtedness. All expenditures made by
Lender under this Assignment and nct reumbursed from Rents ghall become a part of the Indebtedness
secured by this Assignment, and shall be pryadle on demand, with mtesest at the Note rate ftrom date of
enpendityre untit paxt.

FULL PERFORMANCE. "@mwmaﬂ:fw!wemeSSMMaMMwMamwm

opligations | upon Gramtor under this Assign:
mﬁeaﬂd%toﬁ:ﬂuammm.dvmommmwmdtmm of

'openyorc)b'{reasondmy ¥
gnclud:ngwﬂw imaation Grantor). the Indebtadness shall be conscdered unyaxd for the purpose ¢f enforcement
of this A and this continue ] .

expends in 50 dong will bear Interest &t the rate provided for in the ! 4

tomeamemrem Gramor. Al such expenses. at Lender's ophion. will (a) be payabie on demand, (b)
pe added to the the Note and ba apportiorad among and be payable with any mstalimnt nayments (0
become due durng (i) the term of any apphcable insurance or (nyther term ¢/ tte Note, of

ether (i
(c) be treated as a balloon payment winch will be due and payable at the Note's maturnty A"Tﬂ"m
m}llsecureoawnemdmemmm The r prowded for in this paragraph shall be m addrion 10 other
ngims or any remedsas 10 which Lender may De entitied on account of the default. Any such action by Lencer
shall not be construed as curing the default so as 10 bar Lender from any remedy that n otherwrse would have

DEFAULT. Each of the following. at the opt:on of Lender. shall consttute an event of default ("Event of Default™)
under s Assignment

Default on indedtedness. Falure of Gramor 10 make any payment when due on the Indebledness.

Compl'ance Defsult. Failure of Grantor 10 ¢ with other term, cbhigahon. covenant of condmon
contamed i this Ass:igrnment. the Note or m any of the Relaﬂbocmms

Detautt in Fevor of Third Parties. Shouid Borrower or any Grantor default under any loan, extension of
credn. securdy agreement, purchase Or sales agreement, o any other agreement, in favor of any other Creditor
of person may materally affect of Borrowes's property or Borrower's o any Grantor’s abudy 1o repay
the Loans or perform therr respective under s Assignment or any of the Reisted Documents.
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m!ozcememotnsrmssmubecmapandmelndmmemoayablemdenmmammaubwmmea

trom the date o! expendiure yntd r at the rate prowded for i the Note. Elmvm covered Dy this
raragraph include, wanout maanon, subject to any imds under applicable enaersan
WLMsmemamnmenaw mc!udmganomeys fees for ban

oceed (mcludmg efforts 1o Or automatc stay appeals ang
el peel ool Collecton tevos gﬁ%ﬁm%mmmmwﬁ,
apphcable law  Grantor also will pay any count COStS. 1 addion 10 all other sums provided by law

MISCELLANEQUS PROVISIONS. Mbﬂummeﬂmumuoamdlﬂmhm

) Amendments. Ths B! wih any Related Documents. constitutes the entire undersianding
and agreemet of e parties 28 1o the maters set lortn W Aamgnment N Beron O o e i
cwgedabwmwmeau«mmammm

Applicable Law. This Assignment has been detivered to Lender and accepted by Lender in the State of
Binots. This Assignmert shall be governed by and construed in accordance with the laws of the State of

lilinoty.

Mo Modification. gr:%ﬂlmhgmmmagmmmemdm mortgage, deed of lrust, of
Omef secur en whuch 00ty over AW aament ¢ modihed.
W & ronewed wmprmmmmcn cMotherm‘&rmo: u}‘%lmrwm

acceﬁl any Mure adar_3 ynder any such securty agreement without the prior wetten consent of Lender

-

Sever Il a coun o competent nsdchon finds any prowvision of this A tobemvahdm
unenfor astomvmvmmcwcumstance suchhndmgshaﬂnotrmder provision nvahd
unenfou‘fable as to e mv; c:rc:&'tmwwes it !emm lfthe

deemed 10 be mowfnaao with, s Of enforceabiiny m oﬂwm
cannot be s¢ madiied. 1t shall be ytf.an and all other provesions of this hor rosbacts ehan
romamn valid and enforceable

mm Subjedtothelmmam siated i this A on transfer of Granmor's
inerest. s A be binding spon and wnyre 10 e beneft of panies, theu successors and
ass It ownership of the Property becovies vested in a person other than Grantor. Lender. without notice

to Grantor may wiah Gramtor's successoer rath reference 10 this Assignment and the Indebtedness by
w:ge'of”:eor?eafance or extension without releasiag Grantor from the obligatons of this Assignment or lmb:lny
J ndedtedness

Time s of the Essence. Time 13 of the essence in the parformance of this Assignment,

Wewver of Momestead Qmunadw:wmm-&maurmmmoemmo!me
homestead exemption laws of the State of llimog as to all hy’¢2edness secured by Assignment

Weivers snd Consents. Lender shall not be deemed to havi: waved any fi undett‘hrSAssngnmemtm
under the Related Documents) unliess such wawver is mn wrting ard signed by Lender. ad%gmsmn
on the part of Lender in exercigng any r shall operate as & wavar of such right of any nght.A
-wvefbvaﬂvpanvotaprmmdm:s Shaﬂnotmmmawmo‘l prejudice the :

gt otherwrse to demand stnct maa‘"rwm NO prior waiver
Lender naagcomseddealm Lenoer Grantor shall CcoSiiute 3 wasver of any of Lender’s
nights or any Grafno:soblaga:mastommWrrmm Wheriovir ronsmvyt.endermeqwrea

in this Assignmen. the granting of such consent by Lendér i any mstance =hail not constitute continuing
consent 10 subsequent mnstances where such consent 1§ required.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS ASSIGN”aNT QF RENTS. AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Mark W. Smith
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007746384 Hi,

STREFET ADDRESS: 802 SOUTH BELLEOCD AVENUE UNIT 2N
CTTY: BRLLWOOD COUNTY: COOK

TAX NUMBER:

LEGAL DESCRIPTION:

OUNIT 802-2N IN BRELLWOOD AVENUE CONDOMINIUM AS DELIKATED ON PLAT GF SURVEY OF THE
LLOWING DESCRIBED PARCEL OF REAL ESTATE: THE NORTH 53 FRET OF LOT 1 AND THE
NOPTH S3 FEET OF THE BAST 14 FBET OF LOT 2 ALL IN MADISOM STREET WESTCHESTER "L°
SUBDIVISION IN.(HS NORTHWEST 1/4 OF TME NORTHWEST 1/4 OF SRCTION 16, TOWNSHIP 3%
NCRTH, RANGE 12, FAST OF THE THIRD PRINCIPAL MRRIDIAN, IR COOK COUNTY, ILLINOIS;

WHITH SURVEY IS ATCATHED AS EXHIBIT "A" TO THE DECLARATION OF CCNDOMINIUM
RECORDED AS DOCUMENT 9781%129, TOGETHER WITH I1TS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMDN ELEMENTS .
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