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RICORD AMD RETURM TO
OCWEN FINMNCIAL SERVICES, INC

1655 PALM BIAOH LAKES BAVD. . #10C
WEST PALR BELACH, FLORIDA 33601

: cpared by

OCUEN FINANMCIAL SEAVICES, INC.
1833 Psle Beach Lakes #ivg . 10C
Woet Palm Basch, Florids 3240t

TTEe ik : : S j
MORTGAGE |

THIS MORTGAGE CSevanty Intuinent ™y s pivenon AUGUST 14, 1494 The montgagor s
O LORES PEYN LN, AN UNMAEKTED WOMAN

1TBorrower™) Thas Sevunn Insrument o EIsen o
OTWEN FINANTIAL SERVICES, INC.

.
which i otpamized and exsting under the liwvot THE STATE OF FLOKIDA . and whose
Mdrevs v 1350 TRTH OSTREET
FCRT LEE, NEW JERSEY 27524
CNE CHUNDRED TWELVE THOUSAND AND 59/104%

Leder™y, Borrower owes Lender the principal sum of

ollacc (' § S 112,000.00 ’
This debt 13 cvidemed by Borrower's note dated the same date s this Sccuncy Instrument (" Note”™), which provides fe
monthly paymients. with the tull debt, 1f not pasd carher. due and payvable on SEFTEMBER 1, 2028
This Secunits Insrument w.ures 10 Lender. (a) the repay ment of the debt evidenced by the Nowx, wnh miterest, and all rencwals,
cutemions and madifications of the Note. (b the payment of all other sums, with e, v anced under paragraph 7 10
protet the sevurity of this Secuniny Imtrumient: and () the performance of Borrower's covenant and 2gteements under this
Security Instrument an the Naste  For this purpine. Borrower docs herehy montpage. grant and cosey 1eLender the following
described propents lated in - SCOK County. Nlinots:
LCT 1IN BLOTK 12 IN H.O. STCNE AND COMFANYS WORLD FAIR ACDIVION,
SUHZIVISICN UF PART OF SEQTICN 4, TOWNSHIP 39 NORTH, RANGE 12,  LAST OF
THE THIRD PRINIIPAL MERIDIAN, LYING NORTH AND SOUTH OF THE INDIAN
BCUNDARY LINE, ACCORUING TC THE PLAT THEREOF RECORDED AS OCCUMENT

1200294y, IN CLOK TOUNTY, ILLINOIS.

Paccl iD s
whithhas the address ot 2745 N. 397TH AVENUE , STONE FARK IStroer €y,
Hlinas FLlen 12 Code] ¢ Propenty Address™),

“tw Sutmhns bamly IR SILIC UNIFORN
v b R INSTRUMENT Form 3014 9:90

@.“‘U . Amended 896
, . Cm st DIFS 1030
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' TOGETHER WITH all the improvements now or hereafter erectad on the property, and all easements, appurtcnances. and
fixtures row or hereafter a pant of the property. All repiacements and additions shall also B¢ covered by this Security
Instryment All of the foregoing 18 referred to tn this Secunity Instrument < the “Propenty *

BORROWER ( OVENANTS that Botrower 1 lawfully seised of the estate hereby conveyed and has the night 1o mortgage,
grant amd convey the Property and that the Property v unencumbered, except for encumbrances of record. Borrower warrants
and will deterd pencrally the ttle to the Property againut all clarms and demands. subpect 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for rational use and non-uniform covenants with hmited
vanations by gurisdsction to constitute a unIform wCurty iastrument covering real property
’ UNIFORM COVENANTS Borrower and Lender covenant and agree s lollowy:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
prnctpal of and interent on the deti cvidenced by the Note and any prepayment and late charges duc under the Note.
2. Funds for Tanes and lasurance. Subject 10 applicable law of 1o a wniften waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are duc under the Note, until the Note 1s paid in full, a sum (*Funds®) for: (2) yearly taxes

and avsevstments which may attain pnonty over this Secunity Instrument as a hen on the Property; (b) yearly leaschold payments

of geound rents ot the Propenty, of any: () yearly hazard of property msurance premwms; () yearly flood insurance premums,

i any | (€) vearly morigupe ipvurance premiums. of any: and (1) amy sums payable by Borrower to Londer, in accordance with

the provisiony of paragiaph 8, 1n liew of the payment of mongage msurance premiums. Those items are called “Escrow lems. *

Lender may. at any time. <otiect and hold Funds i an amount not to exceed the maximum amount a lender for a federally

related mortpage loan mav tjoive for Bommower's encrow account under the federal Real Estate Setilement Procedures Act of

1974 2 amended trom time to ey 12 U S C. Scction 260 of seg i "RESPA™), unless another law that applies to the Funds

sets a lesser amount I w, Lenderimuy. at any tme, collect and hold Funds 1 an amount not 1o exceed the lesser amount.

Lender mav estimate the amount of -unds due on the dasis of current data and reasonable estimates of expenditures of future

Escrow Tiemms of otherwise in accordance ‘s 00 sgplicable law

The Fumls shall be held 10 an insnatop shoae deposits are msured by a foderal agency. instrumentaluy. or enity
tncluding Lender, 1if Lender is such an institutnon) or sn any Federal Home Loan Bank. Lender shall appls the Funds to pay the

Esrow llems Lender may not charge Borrower fol b lding and applying the Funds, antually analyzing the cscrow account. of

veniiving the Excrow dtems. unless Lender pays Borroter rierest on the Funds and applicable law permits Lender to make such

a charge Howover, Lender may roquire Borrower to pay (1 one time charge for an independent real extale tax reporting service

used by Lender in connectson with thes loan. unless appliable law provides otherwise. Unless an agreement is made or

applable law requires interest to be pard, Lender shall not he serjaired to pay Borrower any interest or camings on the Funds. |

Borrower and Lender may agree in writing, however, that interesi vial! be pasd on the Funds. Lender shall give to Borrower,

without charge. an annual accounting of the Funds, chowing credits a7d debits to the Funds and the purpose for which cach i

dett to the Funds was made The Funds are pladged as additional secunity for all sums secured by this Sccunty Insirument. '

It the Funds held iy Lendet exoeed the amounts permitted to be held by applicable law. Lender shall account 10 Borrower

tor the excess Funds in accordance with the requitements of applcable law. If (he 2nount of the Funds held by Lender at any

tme 1 not sutficient to pay the Escrow [tems when due. Lender may so notify Borrowar in wnting, and, in such case Borrower

shall pay to Lender the amuunt necessary 10 make up the deficieny  Borrower shailtizxc up the deficiency in no more than

aelve monthly pavments. at Lender's sole discretion

Upon pavment in full of all sums secured by this Secunty Instrument, Lender shail promptly refund to Borrower any

Funds held by Lender 11, under paragraph 21. Lender shall aquire or sell the Propenty, Lender, prais to the acquisition or sale

of the Propenty, +hall apply any Funds held by Lender at the time of acquisition or sale as 2 credit ag.nst the sums secured by

this Secunty Instrument

3. Application of Pusments. Unless applicable law provides otherwise. all payments recened by Lerdder under paragraphs

1 and 2 shall he applied  farst, to any prepayment charpes due under the Note: second. 10 amounts payable sixer patagraph 2;

third, 1o interes duc. tourth, 1o principal due; and lavt, 1o any late charges due under the Note.
4. Charges: Licts. Borrower shall pay all taves. assessments. charges. fines and impositions attributable 1o the Property

which may attain pronny over this Secunity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay

thewe oblipations 1 the manner provided :n paragraph 2. or tf not paid 1n that manner. Borrower shall pay them on time directly

10 the perwn owed payment  Borrower shall promptly furmish 1o Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these pay ments directly, Borrower <hall promptly furmish to Lender receipts evidencing the payments,

Borrower shall prompils discharge any Lien which has prionty over this Security Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation sccured by the lien 1n 2 manner acceptable to Lender. (b) conteus in good faith the lien

b or detendy aganst enforcement of the lien . lepal proceedings which in the Lender's opimon operate 1o prevent the

entorcement of the lien, or () secures f.om the holder of the lien &0 agreement sativfacton o Lender subordmating the len to

this Secunity Instrument It Lender determunes that any pant of the Propenty 1s subrevt to 2 lien which may attain priority over

L Y |c: B .
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this Secunty Intrument. Lender may give Bormower a notice identifyang the lien. Borrower shall sanisfy the lien o7 take one of
mare of the actions et forth abose within 13 days of the giviag of notice

5. Hazard or Property Imumance. Borrower shall keep the improvements now cxisting of hereafter crected on the
Properts insured against kns by fire, hazards included wsthin the term “extended coverage” and any other bazards, including
floeds or floading. tor whch Lender requites insurance. This invurance shall be maintasned in the amounts and fot the penods
that Lender tequires The imurance cammier providing the msurance shall he chosen by Borrower subject to Lender’s approval
which shall nat be unreasonably wethheld. If Borrower fails to maintain coverage descnibed ahove, Lender may, at Lender’s
oplion, obtaim coverage 1o protout Lender's rights tn the Property 1 accordancoe with paragraph 7.

All nsurance policses and rencwals shall be acceptable 1o Lender and shall include a standard mottgage clause. Lender
shall have the night 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pawl premiums and renewal notices In the event of loss. Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proot of [oss if ko made promotly by Borrower.

Unless Lender and Borrower atherwise agree in writing. insurance pruceeds shall be apphied 1o restoration or repair of the
Progerty damaged, of the restoration or repatr 15 economnically feasible and Lender's secunty is not lessened. If the restoration or
repatt 18 it economically feastble or Lendet's weuniv would be lessened, the msurance proceods shall be applied to the sums
secured by this Sevuaty Insrument. whether or not then due. with any excess pard 10 Borrower. If Borrower abandons the
Property . of doex not 2swer within W) days a notice from Lender that the insufance carmer has offered [o settle a claim, then
Lendes may collect the asunance proceeds. Lendet may use the proceeds 1o repair of restore the Property or 1o pay sums
secured by this Sevurity Insdiuraeat, whether or not then due The %) day penod will degin when the notice 1s given.

Unless Lender and Borriwcr otherwise agree 1n writing, any application of proceeds to pnncipal shall not exiend of
pentpone the due date of the month!y puyments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propenty s soquired by Lender. Borrower's night 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquis tioa sall pass to Lender to the extent of the sums secured by this Secunty Instrurment
immediately prior to the acquivition.

6. Occupancy, Proservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Rorrower shall accupy . establish, and us the Properiy iis Borrower's princapal ressdence within sixty days after the exccution of
this Sevunty Instrument and <hall continue 1o accupy (he Prperty as Borrower's principal ressdence for at least one year after
the daie of occupancy . ualess Lendee otherwiv agrees nanng, which consent shall ot be unreasonably withheld. or unless
crfenuaning crrcumnianes cxist which are beyond Borrower/s cuntrel. Borrower shall not destroy. damage or impair the
Property . allow the Propenty 1o detentorate, or commit waste v 7 Propenty. Borrower shall be in default if any forfeiture
ation or proceeding, whether civil or cormunal, 1 hegun that an Lozabln's good fath judgment could rewult 1o torfeiture of the
Property of otherwine materiaily impair the Ien created by this Securny Insirument or Lender™s secunity interest, Borrower may
cure wich a default and rainsate, as provided 1n paragraph I8, Dy causing v «ition or proceeding to be dismissed with 2 ruling
that. 1n Lender’s pod tath determination. praviudes fortenture of the Borr~<er’s interest in the Propemty or other matenal
impairment of the lien created by this Sccurity Instrument or Lender’s secunty inteisst. Borrower shall also be in defaylt of
Borrower. durning the loan apphication prwess. gave matenially talse or inaccurate iforination or statements o Lender (or failed
W provide Lender with any matersal information) in connection with the loan cvadenced by the Note. including. but not limited
10, repreventations concerming Bormower s occupancy of the Property an a pnincipal ressdence I this Secunty Instrument is on a
leahold. Borrower shall comply with all the provisions of the lease. If Borrower acquires = mile to the Propenty. the
icaschold and the fec htle shall not merge unless Lender agrees 10 the merger in wnling.

7. Protection of Lender's Righs in the Properts . If Borrower fails 10 perform the covenants . 2 zrocments contained n
this Secunty Invtrument, or there 1y 4 legal proceeding that may siprificantly affect Lender’s nights in e “roperty (such as a
proceeding e bankruptoy . prohate, tor condemnation or forfenure or 1o entorce laws or regulations), ther t.cnder may do and
pay for whatever 18 povessan to protect the value of the Propenty and Levder's rights n the Propenty  Lande? s actions may
imlude pavig any sumbs secured by a lien which has prionty over this Secunty Instrument, appeanng 1 coum, paying
reawnable attornes s’ fees and entering on the Property to make repain Although Lender may take actron under this paragraph
7, Lender does not have 1o do w.

Any amounts dishured by Lander under this paragraph 7 shall decome additional debt of Borrower secured by this
Sccuniy Invrument Unlens Borrower and Lender agree 10 other terms of pavment. these amounts shall dear interest from the
date of dishurserent at the Mote tate and shall de pasable, with nterest, upon notice from Lender 10 Borrower requesting
pavment

8. Mortgage Imurance. It Lender required mortpage insurance & a condition of making the loan secured by this Security
Indrument. Borrower shall pay the premsms fequired to mantain the mongage insurance in effect. If. for any reason, the
mongaze insurance wonerape required by Lender lapses of ceases to be 1n effect, Borrower shall pay the premiums required to
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obtun coverape whtantially equivalent to the mortgage insurance preswously in effect, at a cost substantially equivalent to the
crv 1o Borrower of the mongage msurance previously in offect, from an alternate mortgage insurer approved by Lender. If
subvtantially equnalent mortgage insurance coverage 15 not available, Borrower shall pay to Lender cach month a sum equal to
onc-taclth of the vearly mortgage tnsurance premium being pasd dy Borrower when the insurance coverage lapsed or ceased (0
be i eftect Lender will accept. ywe and retain these payments 25 a loss recrve tn lieu of mortgage insurance. Loss reserve
payments may e fonger be required, at the option of Lender, 1f mongage msurance coverage (1a the amount and for the penod
that Lender requiress provaded by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (0 mantam montgage imuranee t effect, of (o provide a loss reserve, untif the requirement for mongage
inurance ends m accordance with any written agreement between Borrower and Lender ot applicable law.

9. Inpection. Lender or 1ty agent may make reasonabic entnes upon and inspections of the Property. Lender shall give
Borrower notice a the time of of prior fo an inspection spectfy ing reasonable cause for the spection.

10. Condemunation. The proceeds of any award or claum for damages, direct or consequential, in connection with any
condemnation of other taking of any part of the Property . or for conveyance :n licu of condemnnation, are hereby assigned and
shall be pawd to Lender

In the event of a rindl taking of the Propenty . the proceeds shall be applied 10 the sums secured by this Secunty Instrument,
whether of nit then due. with any excess paid 1o Borrower. In the event of a partial taking of the Property 1n which the fair
market value of the Projreriy immediately before the taking 1s equal 10 or greater than the amount of the sums secured by this
Secunty Instrument immediairly hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secuned by
this Secunty Instrument shall o nduced by the amount of the proceeds muluplicd by the following fraction: (2) the 1otal
amount of the s wecured immedately helore the taking, divided by (b) the fair market value of the Property immediately
hetore the taking Any halance shall b, rad to Borrower In the event of a partial 1aking of the Property in which the fair
markel value uf (he Propenty immediately brefive the taking s less than the amount of the sums securcd immeduately hefore the
taking, unlews Borrower and Lender otherwiw sgree 1n wniting or unless applicable law otherwise provides, the proceeds shail
he applied 1o the sums secured by s Secunity Invrunient whether or not the sums are then due.

If the Property as abandoned v Borrower, 01! 2fter notice by Lendder to Borrower that the condemnor offers 1o make an
award or settle a claim tfor damager. Borrower fails o cexpond 1o Lender within 30 dayy afiet the date the notie is given,
Lender » authorized 1o collect and apply the prococds, at 2 “dhion, cither 1o restoraton of reparr of the Property or to the sums
wcured iy this Sccurity Instrument, whether or 2 then due.

Unless Lender and Borrower othetwise agree in writing, any_application of proceeds to pnincepal shall not cextend or
prstpene the duc date of the monthly paymenis referred o 1n paragriob. 1 and 2 or change the amount of such payments.

11. Borrower Nt Refeased; Forbenrance By Lender Nat a8 Widv/r, Extenston of the time for payment or mudification
of amortization of the sums secured by this Secunity Instrument granted by 1 onZer to anv successor i interest of Borrower shall
not operate 1o release the Latuhity of the ongmal Borrower or Bormower's swegessors in mierest. Lender shall pot be roquired 10
commenee provecdings agdinst any succeswor in anterest of refuse to extend time for payoent or otherwise modify amortization
of the sum wevured by this Secunty Indrument by reason of amy demand maoe bv/the onginal Borrower or Borrower's
MICLENOD IR interest Any forbearance iy Lemder in exervising any night or remedy s'al) not be 3 waiver of or preclude the
exercine of any right or remedy

12. Successon and Asdgns Bound; Joint and Several Lishiliy: Co-igners. The coverants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower subect 1o the provisions of
paragraph 17 Borrower's covenants and agreements shali be joint and soveral  Any Borrower wno co-signs this Secunty
Instrument hut ducs not cuecute the Note: (2) ts co-ugning this Sccunty Instrument only to murtgage. 7ca"o and convey that
Bernowet's interest 3 the Property under the terms of this Secunty Instrument: (b) ts not personally obligard o pay the sums
secured by this Secunty Instrumen:, and (¢) agrees that Lender and any other Borrower may agree (o extend. wewdiiy., forbear or
mahc any accommuadations with regard to the terms of this Secunty Instrument o the Note without that Botrower's consent.

1V, Loan Charges. [t the loan secured by this Secunity Instrument 1s subject to 2 law which sets maximum loan chatges,
and that law n finally interpreted so that the wnterest of other loan charges collected or 1o be collected 1n connection with the
loan exceed the permitied imits, then. ¢2) any such loan charge shall he reduced by the amount necessary o raduce the charge
t the permuticd limit, and ¢h) an) suma already collected from Borrower which exceoded permitted bimits will be refunded 1o
Borrower Lender may chose 10 make this refund by reducinp the principal owed under the Note or by making a dirext
payment 1o Borrower It 2 refund reduwes prinaipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note

1. Notices. Any notice to Borrower provided for in this Secunity Instrument shall be given by delivering 1 or by mailing
u by first clavs mail unless applicable law requires use of anather method. The notice shall be directed to the Propenty Address
of 4ny other address Borromer deugnates by notice 1o Lender Any notice ta Lender shall be given by {iest class mail to

[ I LY ﬁ_g_
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Lender's address <tated herein or any olher addres gnucs by notice to Botrower. Any notice provided for in this

! “Uﬂl'\ Invrument ~hall be doemed 1o have heen given o Burro\scr or Lender when given as pfowdd i this puw

15, CGoverning 1aw; Severabllits. Thic Secunty lnstrument shall be governed by federal law and the law of i
junndicthion 1n which the Property ts locdted. In the cvent that any provision or clause of this Security Instrument or the Note
conflints with apphcable law ., such contlxct shall not affect other provisions of this Secunty Instrument of the Note which can be
given cttect without the confheting proviston. To this end the provistons of this Secunty Instrument and the Note are declared
10 he wverable.

16, Borraser's Capy. Borrower shall be given onc conformed copy of the Note and of this Securuty Instrument.

17. Tramler of the Property or a Beneficiat luterest in Borvower. If all or any part of the Property or any nterest in it
s wld or transferred ¢of 3f 2 beneticial imterest in Borrower 1 sold or transferred and Botrower 15 not 2 natural person) without
Lender » prior whitien consent, Lender may. at ity option, fequire immodiale payment m tull of all sums secured by this
Secunty Invrument However, this option \hall not be excrcised by Lender if exercise 1s prohitited by federal law as of the date
ot this Securnity Instrument

It Lender exeraines this oplion. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
lews than M) days trom the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Invtrumem ' Barrower fails to pay these sums pnot to the expiration of this period. Lender may invoke any remedics
permiticd by this Secunty istrument without further potice or demand on Borrowes

I8. Borrowes's Righe to Reinstate. If Borrower mects centain conditions. Borrower shall Rave the nght 1o have
enforcement of this Secuny (nxument discontinued 2 any time pior to the carlier of: (a) § days or such other period x
applcable law may spoaify for ‘reia-tatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument. or () entry of 2 ;a0gment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sumy which then would be Zoe under this Secuniy Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any wher covenants ¢¢ 2 teameniy. () pays all expenses incurred 10 enforcing this Secunty Instrument,
mludmg. hut ot imited 1o, reastiable attoreys” foes, an (dr takes such sction as Lender may reasonably require 1o assure
that the Iicn of this Security nstrument. Lender's nigho i the Property and Borrower's obligation 1o pay the sums secured by
thin Secuntity Instrument shall continue unchanged” Upun reinsatement by Borrower, this Sccunty Instrument and the
obligations sevured hereby shall reman fully effective a1 e aoceleration had occurred. However, this nght to renstate shall
mxt 2pply 10 the case ot acceleration under parapraph 17

19. Nale of Sote; Change of Loap Sersicer. The MNote or a partial interest 1 the Node (together with this Seuurnity
Instrment) ntas be wild one or more times without prioe notice 1 Borower. A sale may resuit in a change n the entty (knewwn
a the “Laan Serviver®) that collevts monthly payments due under the *erie and this Security Instrument  There alvo may be one
or more changes ot the Loan Senvicer unfelated 1o 2 sale of the Note. It t2éras a change of the Loan Servicer, Borrower will be
given written notice uf the change 1n accordance with paragraph 14 above apd spplicable law. The notice wall state the name and
address o the new Loan Senvicer and the address 10 which pavments should Tenade. The notice will also contain any other
ifonnation required by applicable law

20. Hamardoo Substances. Borrower shall not cause or permiut the presence.-ur<. disposal. storage, or release of any
Harardoas Substances on of 1n the Property. Borrower <hall not do. nor allow anyine else to do. anything affectuing the
Property (hat 15 in viofation of any Environmental Law. The preceding two sentences shal wot apply to the presence. use. or
storage 0n the Propery of small quantities of Hazardous Substances that are generally recogiizerd. 10 be appropnate 1o nommal
revidential usey andd to mamtenance of the Property

Borromer shall prompily give Lender written naiace of amy investigation, claim, demand, lawsunt o7 other action by any
posemmental of regulaton agency of private pany involving the Propenty and any Hazardous Subsance o0 Favironmental Law
ot which Borromer hay actual knowledpe. If Borrower leams, of 1s notified by any governmental or reguiatory. authomty, that
am remnval or other remediation of amy Hazardous Substance aftecting the Propenty 1 necessan . Borrower szl vomptly take
ali necessan remedial actions 1n accordance with Ens uonmental Law

Av uved n this paragraph X0, "Hazardous Substances” are those subntances defined as tonk or hazardous subsiances by
Environmental Law and the following substances: gasoline, keroscne, other flammabic or toxic petraleum products. toxc
pesticdes and herbictdes. volatile wvents. matenals contaming ashestos or formaldehvde, and radiactive materials. As used in
this paragraph 20, “Eavironmental 3w ™ meams federal laws and laws of the junsdiction where the Property is located that
telate to health, satety or ens ironmental protection.

NON-UNIFORM COVENANTS  Borruwer and Lerwder funther corenant and agree as follows:
21. Acceleration; Remedien. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of amy covenant or agreement in this Security Invrument (hat not prior to accelerstion under paragraph 17 unless

e g:! r’d -
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22. Reteane. L pon payment of all sums secured by this Secunity Instrument, Lender shall release this Security Instrument
without charge 10 Borrower.  Borrower shall pay any recordation costs.

33. Waiver of Homestead. Borrower waines all ight of hometcad exemption i the Property

24. Riders to this Security lastrument. If one or more nden are evecuted by Borrower and recorded 10gether with this
Securny Invirument. the covenants and agreements of each such nider shall be incorporated into and shall amend and supplement
the cosenants and agrrimein of this Secunty Instrument as 1f the nderts) were 4 part of this Security Invtrument.

{Check applicable boues)!

X Adiustable Rate Rics: . < Condommeum Rider L. 14 Family Rider
. Graduated Pay ment Knkc ;o Planned Unit Development Rader L .. Biweckly Payment Ruder
- Balloon Ruder ., Rate Improvement Rudet . = Second Home Ruder
. VA Ruder o Otherts) apectfs]

BY SIGNING BELOW . Bormower aceepts and ZR06EY 10 the terms and covenants sontained 10 this Secunity Insrument and
1 ans rderovt executed o Bormower and recorded Gath

Bincvwe
§ S-S, ST L';.: e L (Seal)
DZLORES REYNOLDS® Bornmer
e {Scal
Bemirwer
Scaly . . . ASeal)
Horromer Hrnmer
STATE OF JLLINOIS, TOCK . County ss:
] m N ’. -u (i ,3 ™ " » 3 Notany Public 1n and tor sasd county and ~tate do herehy cerufy
that ‘

OOLORES REYNOLOS, AN UBSLARRIED WORAN

- perwonally knowa 10 me 10 be the same personiis whose namets)

whzibed to the toregonsg intrument. appeared before me ths day in person, and acknow ledged that HKE/SHE
sined and deliverad the sand inatrument as HIS. HER tree and voluntan act. for the uses and purpines therein set forth.
Given under my hand and offictal weal, thin ¢ 1 day ot ,"} y

7. ;418
&

\’\ Commisskm ".IPIH'\ i lg/)bv/
«

Form 3014 9190
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ADIJUSTABLE RATE RIDER
(LIBOR Index - Rate Capy)
Ilnan 4. 17480118

THIS ADJUSTABLE RATE RIDER v made ths 14T day of AUGUST . 1998 ad s
tomarated it and shall be Joemed 1o amend and supplement the Mongage, Deed of Trum or Security Deed
tthe “Sevunty Invriment™y of the ame date given ty the undersgned (the “Borrower”) 1o wvure Borrower's
Adpust.ble Rate Mot (e “Newe™) 1o
OCWEN FINAMCIAL SPav CES. INC.
ithe “Lender™r ot the same ' dac and covering the property dewnibed in the Sevurnty Instrunwnt and located at.
1740 M. J4TH AVEMUE. $70W; PARK. ILLINOIS 60163

(Property Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THF

BORROWER'S INTEREST RATL £AN CHANGE AT ANY ONE TIME AND THR
MANIMUM RATE THE BORROWER 5287 PAY.

ADIMTIONAL COVENANTS. In addiron 1o thevovenants and agreements made 0 the Sccumy
Invtrumens. Borrower and Lender fusther covenant and agi=c as follaws

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
he Note prosules for an initial interest rate of 14878075 The Note provides for changes in the
wterest eate and the monthly payments. as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of SEPTEMBER , Z0vwand on that day cvery
6 maonths thercaficr  Each date on which my interest rate could change is called 2 "Change Date”

(B) The Inder

Beginning with the fisst (hange Date. my 1merewt rate will be hased ont 2n index The "o 18 the
avefage of the London interbank offered rates for sinv-month dollar deposits 10 the London marke; Maerd on
quutations at five magor banks CLIBOR"). as vet forth in the “Moncy Rates” section of the Wall Street loyrnal,
Wesiern Edinon. on the last business day o the month  If the Money Rafcs section ceases to be publishd or
hecomes unavalable tor any reanoq, then a comparabic publiation <hall be wlected by the Note Holder The
et revent Indes figure available as of the date 45 day defore exch Change Date 15 called 1the “Current Index”.

MULTINTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singke Faniily FORM B0onsys (14 oy
Page 1 ot} AR YT DS 5097
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loan ?# 17400114

It the Index i o longer available. the Note Holder will choose 2 new Index which 1 based upon
vomparable information The ot Holdet will give me notice of this choce

) Cakolation of Chanpes

Betore #ch Change Date the Note Holder will calculate my new interest rate by adding  SIX M
oMt WALY percentage pomnts ( 8.8000% 1 (the “Margin™: 10 the
Current Index  Toc Note Holder will then round the resslt of this addition 10 the nearest onecighth of one
peruentage pomnt 14 1287y, Subjeet 1o the Timils stated 10 Sectron (D) helow . this rounded amount will he my
new interest fate untad e wext Change Date  The Imtial Interemt Rase set forth tn Section 2 of this Note 13 mo
based on the Indes used tomalc later adjustments. plus the Margin. but 1s established by the Lender baved upon
crisung marhet conditiom. Brezgse the interest rate 1n effect duning the term of my loan can never he lower
than the fnital Interest Rate. at am time that the sum of the Inden plus the Margin does not exceed the Initial
Interest Rate my ticw interest e will equal the Ininal Interest Rate and will not be based upon the Index plus

the Marpn
The Nete Holder will then determine she-wmuunt of the monthly pavment that would be sufficient to repay

the unpawd principal that | am capected 10 owe ar the Change Dase n full on the Matunty Date 2t my new
mnterest rate e osubstantialhy equal pavments  Sieormult of this caleulanon will be the new amaunt of my

menthly payment

(Ih Limits on Interen Rate Changes

The mnterent rate | am required 10 poy 3t the first Change Daie wall not be greater than 16,8780 ¥ or
Jew than 14.8780 . Thercatier. my interew zatc will ncver b increased of decreaed on anvy single
Change Date by more than  0Me percentage pontis) | 1.0000 )
from the ratc ot nterest 1 have been paving for the preceding 8 rawths. My interest rate will never
he preater than 21.3780 % of less thantd 4750

tE) Effectise Dute of Changes
My new nteres! tate will become offective on cach Change Date | wall pay the amount of my new
maeathly pasment begianing on the it moathly pavent date stter the Change Date unil the amount of my

monthly pas ment changes sgain

(P Sutice of Changes
The Newe Holder wall deltver or maul ¢ me 2 potice of any changes i my interest raie and the (mount of

my monthly payment beture the effective date of amy change  The notice will include information require? by

law to he given mie and also the titke and telephone number ot a perwm who will answer any question § may have
reanding tlk mdice

Yot POOOSIY (1] W

Page 2t} ‘we DS ISS
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B. TRANSFER OF THE PROPERTY OR A BENEHICIAL INTEREST IN BORROWER
Unitorm Conenant 17 of the Securtty Instrument s amended to read as follows

TramJer of the Property or s Beneficial Interest in Borvower. [f all or any part of the Propenty or any
iterest 10 1t ivoold or transterred (or 1t 2 heneficud nterest in Borrower 1s sold or transferred and Borrower 15
K o RAturz, peson) without Lender's poor written consent. Lender may. at 1ty option, require immediate
payment in full. 4t 2! sums secured by this Security Instrument. Howener, this option shall not be excrcised by
Lander if excrone v plalubited by federal law as of the date of this Secunity Instrument

It Lender excrenesdie oplion to foquire immediate payment i fuil. Lender shall give Borrower netice of
aacieration  The potice <hzii provide for a penod of ot less than W days from the date the neice s delivered
or maled within which Borover must pay all sumn secured by this Security Instrument.  If Borrower fails to
pay these sums prior to the expiration of this period. Lender may invoke any remedies permatted by this Secunty

Instrument without further natice o Zercand on Botrower,

BY SMGNING BELOW, Bortower acocp’s and agrees 1o the terms and covenants contained in the
Adjutabic Rate Rider.

.. P s fate o Neals / el
Borrower Rotrower

- el AR theal)
Horrowet Horrower

b BAOOAIO (11 )
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER 1« made this 1™ dn of AST . 1092 .
and 1 ancorporated into and shall be deemed 1o amend and supplement the Morngage, Deed of Trust or
Sccunty Decd ithe “Secunty Instrument”™) of the same date given by the undersigned (the "Botrower™) 1o
secure Borrower's Note to
OCuEN F2 Tal SERVICES., INC.

(the
“Lender™) of the xame duic -nd convening the Propermy deweribed an ihe Securny Instrument and lovated a1,
1760 M. 34TH AVDMZ
STOME PARK, ILLINDIS @Ot

[Properts Address|

14 FAMILY COVENANTN. In atfieon to the covenants and agreements made 1in the Secunty
Invtrument. Borrower and Lender furthet covenard and agree an folkomy

A, ADITIONAL PROFPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described 10 the Secunty [nstrumert, the tollowmg tems are added to the Property
dewnpion, and shall also constitute the Propery covered ™ he Security Invtrument  burlding materials,
applianves and poands of every nature whatsoeser now or Fereatier lovated 10, on, or used. or itended to
be used :n connection with the Property . including. but not licaited o, thine for the purpones of supplying
of ditrrhuting heating. cooliag. electricity. gas, water, ur and light. tire prevention and extingunhing
APPATatus. wevurity and access control apparatus, plumbing. bath ubn, viaier heaters, water closets, sinks.
ranges. stores, refnigeraton. dishwashers, disperals, washers, drvers, awrings, storm windows. storm
door, wicens blinds, shades, curtains and curtain rads, attached mirrors, cotacts, panelfing and attached
flor coneringy mow or hereatter attached 10 the Properts . all of which vichding replacements and
addions thereto. <hall he deemed to be and remain 2 pan o the Property ¢ovcred by the Secunty
Imurument  All ot the foregong together with the Propenty dewenbed m the Sevurity Instrument qur the
leaschold estate 1t the Secunty Imtrument s on 4 leaschold) are reterred 1o an thes 1-3 Famaly Ruader and the
Sewurnity Invrument as the “Propeny ~

MULTISTATE - 4 FAMILY RIDER - Farwe Mo Freode Mac Uraform instrument s £ 1
Page 1 0t 3 Form 3170 990
st 940t VMP MOHTGAGE FORMS (8001521 7291 Amended 393 PPS B4a)
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B. UNE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make
4 change in the use of the Property of its roming clavufication. unless Lender has agreed in writing to the
change  Horrower «hall comply with all laws. ordmances. regulations and requiremxnts of any
peneminental by applicable 10 the Property

C. SUBORINNATE LIENS. Except as permuttod by tederal law, Borrower shall not allow any lien
mterior w the Secunity Instrument to be perfected against the Property withvut Lender's pnor wntten
permissn

D. RENT-LOSS INSURANCE. Borrowcr shall maintain insurance agatnst rent loss 1 addition 10
the wther hazards 2 which insurance 18 required by Cniform Covenant §

E. "BORROY. /RS RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 1s deleted

F. BORROWER & DCCUPANCY. Unkess Lender and Borrower otherwine agree 1n writing, the
hirat sentewe 10 Umiforn: Covenant 6 conceming Borrower's oucupancy of the Propenty s deleted. All
remaining covenants and agreements set forth in Umiform Covenant 6 shall reman 1 effect.

G. ANSIGNMENT OF LEASEN. Upon Lender's reguest. Borrower shall assign 1o Lender all fcases
ot the Propenty and all secunity depimits made 10 conncction with leases of the Property  Upon the
awvignment. Lender <hall have the nght to modify. extend or terminzte the cxisting leases and 1o etecute
new lewser. i Lender s wole discretion. A< used 1n this paragraph G, the word “kease” shall mean
“subledane” 11 the Secunty Instrument 1s on a'lezwiiold

H. ASSIGNMENT OF RENTS; APPOIS TMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower aboluicly and unconditionalls assgns and transters to Lender all the rents and rescnues
(*Rents™) ot the Propenty. regardless of to whom tiic )Rents of the Property are pavable Borrower
authotizes Lender or Lender's agents 1o collect the Rents. an! aprees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrawer shall recerve the Reats unud (1) [ender
has given Borrower notwe of default punuant to paragraph 21 of the Secunty Instrument and (1) Lender
hay prven notice to the tenanits) that the Rents ate 10 be paid 1o Lender 2r Lender's agent. This awignment
ot Ronts contitutes an abwlute assignment amd not an astgnment for (dditarnal secunty only

It Lender gives notice of breach to Borrower (12 all Rents received o Borrower shall be held by
Borrower a trustee for the bemefit of Lender only, to be applied 1o the-suias secured by the Security
Instrument. (ny Lender shall be entitled 10 collect and recene all of the Peiis of the Property: (1)
Borrower sprees that cach tenant of the Propernty shall pay all Renty duc and unpaid W Lender or Lender's
agents upon Lender s wnitten demand to the tenant, <1y ) unless applicable law provides oitamwase. all Rents
coilected by Lender or Lender™s agents shall he applied finv to the costs of taking control of and managing
the Property and collecting the Rents. including, but st Limited 1o, attorneys’ fees. ricriver’s fees,
premiums on revenner’s bonds, repar and maintenance COMs, INMUCANCE PICMIUMS. Lakes, ansess=aenls and
ather charges on the Property, and then 1o the sums svured by the Scvunty Instrument, (2 Yender,
Lender's agents or any judicrally appointed receiver whall he liable 1o account for only thase Rents =tually
recened. and (vi) Lender shall be entitled to have a recenver appointed 10 take possession of and manage
the Property and collent the Rents and profits defned trom the Property without any showing as to the

adequany of the Property as secunity. -
Irtials k, bat
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11 the Rents of the Property are m sutficient 1o cover the costs of wakung control of and managing the
Propertsy and of collecung the Rents any funds cxpended by Lender for such purposes shall hecome
indehicdness of Borrowet to Lender sacured by the Secunty Instrument pursuant to Uniform Covenam 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has et and will pot perform any act that would prevent Lender from exercising its nghrs under this
paragraph

Lender 1 Lender's agents o a judicially appomnted recaiver. shall not be required to enfer upon.
take contiol's or mamtain the Property betore or afier giving notice of default 1o Borrower. However.
Lender. or 12082y agents or a judxially appointed receiver, may do so 1 any time when a default accurs.
Any apphvation o) Rents shall aok cure or wave any default or mvalidate any other nght or remedy of
Lender Thin asseamont of Rents of the Property shall termunate when all the sums secured by the Security
Invtrutment are pard 1 il

1. CROSS-DEFAL LY PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an ntescst/shall be a brcach und=r the Secunty [nstrument and Lender may invoke any of
the remadies permitted by e Seennty Instrument

RY SMGNING BELOW . Rorrower accepts and agrees to the terms and provsions contained in thi
14 Fam'y Rider

| N I S L N 9 1Scaly i (Scaly
SOLORES RIVOLDS . Borrower Herroser
Scaly , I (Seab

Horrower Borniwgt

(Scal) . (Seal)

Borrower Horrower

(Scal, . ) tScal;

Borriwe? Bttower

@), 7V it Page 30t 3 Form 3119190 ey pgss
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