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ESCROWTCLOSING ¢ ﬁ
}J mORTGAGE
C_ .., THIS MORTGAGE ¢~Securny Instrument”) s gvenor Suly 27, 1998 The mottgagor is
uuum A MOHROIECK, AND KARMINE MOWRUIECK. HIS WIFE. AS JOINT TENANTS
Pitomb » 1a]t.
O

("Borrower™) This Security Instrument 1s given 1o

FULL SPECTRUM LENDING. INC.

which 1s crganuzed and exsung under the laws of NEW YORK . and whose address is

55 SOUTH LAKE AVENUE, 4th FL(IR PASADENA, CA 91101

cl:ndcr:&nmrroun[:derme pal sum of

THREE HUNDRED SEVEN 'MI}SMD FIUE HUNDRED and 00/100

Dollann ('S 8 307,500.00 ) This dedt is evidenced by Borrower's nute datad the same date as this Security
lnstrument (*Note®). whah provades for monthly payments. with the full debr, if not pad carber. due and payable on
August 1, 2028 This Secunty Instrument secures to Lender. (a) the repayment of the) debx evidenced by the
Note. wiih nterest. and all renewals, extensions and modifications of the Note, () the payment of ail wter sums, with mierest,
advanced under paragraph 7 to protect the securtty of this Secunty Instrument, and (c) the performance of ‘8- rower's covenants
and agreements undet this Security Instrument and the Note. For this purpose. Borrower does hereby mortgag: yamR and convey
to Lender the following descrided property Jocated in  COOK County. Nlinots-
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LOAN #: 2710954
ST 32 FEET OF LOT 6 AND THE EAST 18 FEET OF LOT S5 AS MEASURED ALONG
LINE OF SAID LOT S AND 6 IN BLOCK 2 IN SMITHWO0D'S SUBDIVISIONOF
4 ACRES OF THE MEST 10 ACRES OF THE NORTHEASY 1/4 OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

273
L

Parcel IDe 10 20107 019
which hus the address o5 SMITHWOOD DRIVE MORTON GROVE

[Street. Ciny)

more 60053- (7P pety Address”,
(44 ¢Conde)

TOGETHER WITH all ithe imp=cments now or hereafter erecied on the property. and all casements, appurtenances, and
fixtures om or hereafier 3 part of the projert; Al replacements and addrtions shall also be covered by this Securtty Instrument.
All of the foregomng s referred o in this Securicy Instrument a4 the “Property .~

BORROWER COVENANTS that Borrower i« lavfully seised of the ¢state heredy coaveyed and has the night to mortgage.,
grant and convey the Property and that the Properyy- 1+ wtiencumbered. except for encumbrances of record. Borrower warrants and
will defend genetally the title to the Property agamst ol 1=vms and demuands. subject 10 any encumbrances of record

THIS SECURITY INSTRUMENT combines unifors covenants for national uie and non-uniform coverants with limited
vanations by junsdicion 0 constitute a unifonn securily .t UMETE covening real property.

UNIFORM COVENANTS. Borrower and Lender coverunt ‘aa 2 follows:

1. Payment of Principal and Interest; Prepayment snd Liee ¢ Borrower shail promgpuly pay when due the
prfx pal of and mterest on the dedt evidenced by the Note and any e 2yment and late charges due under the Noie.

1. Funds for Taxes and Imsorance.  Subject to applicadic law or-in a written waiver by Lender. Borrower shall pay to
Lender on the day moathly payneats are due under the Note, until the Motr 5 paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may aftain prionty over this Security Jastrument a5 % 1720 on e Property; (b) yearly leasehoid payments
or ground rents on the Property, if any. () yearly hazard or propesty insuranr: premiums. (d) yearly flood insurance premmums. if
any. (¢) yearly mottgage wsurance premiuro, if any: and () anmy sums payabie ty Borrower 10 Lender. in accordance with the
provisions of paragraph 8, 12 heu of the payment of mortgage maurance premucey These items are called “Escrow Hems.®
Lender may. at any ime. collect and hold Funds in an amount not to exceed the maxiar. amount a lender for a federally related
momgage loan may require for Borrower's escrow account under the federal Real Estaie ctiement Procedures Act of 1974 as
amended from me 1o tme, 12 U S.C Section 260] # s¢9 ("RESPAT), uniess another lav. 5ial applies to the Funds sets a lesser
amount If so. Lendet may. at any tume. collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimaie the amount of Funds due on the basis of current data and reasonable cstimates of expeniiure--of future Escrow Jtens or
otherwise n accordance with applicable Law.

The Funds shall be beld m an imstitution whose deposits are insured by a federal agency. instrumxatr sy, or entity (including
Lender. if Lender 1 such an instination) or in any Federal Home Loan Bank. shafl apply the Fupis to pay the Escrow
fterms Lender may not charge Borrower for holding and applying the Funds, snmually analyzing the esc .
the Escrom ltems. unless Lender pays Borrower inserest o the and pplcadle law pemuts Lender to muse such 3 charge.
However, Lender may require Borrower 1o pay a one-tmme charge for an independent 3
Lender :n comnection with this Joan. unless appixable law provides otherwise. Unless an agreement is made or applicable law
requires mnietest 1w e pasd, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree m writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower. without charge. an
ammmal accounting of the Funds, showing credits and debits to the Funds and the purpose for which each dedit so the Funds was
made The Funds arc pledged as additional security for all sunm secured by this Security Iastrument.

1 the Funds held by Lender exceed the amoungs permitied 1o be heid icable law, Lender shall accoumt to Borrower for
the encess Funds m accordance with he requirements of applicable Law If the amount of the Fuah ime i
not sufficient to pay the Escrow hems when due. Lender may so notify Borrower in writing, and, in such ¢ase Borrower shall pay
1o Lender the amount necessary to make up the deficiency Borrower shall make up the deficiency m no more than twelve
mothly payments, at Lender’s sole dincretion

Upon payment n full of all sums secured by tus Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender 1f, under paragraph 21, Lender shall acquire oc sell the Property. Leader, prior to the acquisition or sale of the

g
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LOAN #: 2710954
Property, shall apply any Funds held by Lender at the time of acquisiion or sale as a credit against the sums secured by this
Sccurtty Istrument

3. Application of Payaents.  Unless applicabic law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied first. 10 any prepavment charges due under the Note: second. to amounts payable under paragraph 2;
thurd. 1o interest due. fourth. 1o principal due; and last. 10 any Late charges due under the Note.

4. Charpes: Lieas. Borrower shall pay all taxes. sssessments, charges, fines and impositions atridatable to the Property
which may anain priorery over Bus Security Instrument. and leasehold payments or ground rents, if any. Borrower shall pay these
obligabons 0 the manncr provided m paragraph 2. or if not paid in that mamner. Borrower shall pay them on tume directly to the
penwn owed payment  Borrower shall prompdy furnssh to Lender all notxes of smounts 0 be paid under this paragraph. If
Borrowet makes theve payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower <hall promptly ducharge any lien which has prionty over this Security Instrumerst unless Borrower: (2) agrees in
wnting o the payment of the obligation secured by the lien in 3 manner acceptable to Lender: () coatests in good faith the lien
by. or defends agaral raforcement of the hen m. legal proceedings which in the Lendet’s opiion operate 10 prevent the
entorcetnent of the bient, ot () secures from the holder of the lien an 2greement salisfactory W0 Lender subordinating the lien to
this Secursty Instrument i 1order determines that any part of the Property is subject 1o 2 lien which may attam priority over this
Securty Jstrument, Lender av; ove Bortower a nutxce ademfying the hen. Borrower shall satisfy the lien or take one o more
of the actions set forth abose within 12 days of the giving of notxce.

$. Huznrd or Pregerty lasarans..  Borrower shall keep the improvements now existing or bereafter crected on the Property
msured agamst loss by fire, hazards “Jroded within the term “extended coverage” and any other harards, inchoding floods or
flooding. tor which Lender requires msurarce) Thus imurance shall be raintainsd in the amounts and for the periods that Lender
requires The imurance carner providing the sirance shall be chosen by Borrower subject to Lender's approval which shall aot
he unreasonably withheld 1lmrfamwmuth&erM.Lnkrw.qu'smm
coverage to protect Lender's rights m the Property 8 accordance with paragraph 7

All maurance policies and renewals shall be access’ls 1o Lender and shall include a standard mortgage clause. Lender shall
Rave the right to hold the polies and renewals If Lenier e qures, Borrower shall promptly give to Lender all receipes of paid
premiums and renewal notices 1n the event of loss, Borrow:7 saall give prompt noixe to the msurance carner and Lender. Lender
may make proof of Joss 1f not made proaptly by Borrower

Unless Lender and Borrower otherwise agroe in writing, itturance proceeds shall be applied 90 restoration or repair of the
Property damaged. 1f the restoration of repair s economically feasébe and Lendet’s security i not lessened. If the restotation oc
repau 1 not economucally feastble or Lender’s security would be lessone, the imurance proceeds shall be applied 1o the sums
vecured by this Secunty lnstrument, whether or not then due, with i ercess pasd w0 Borrower. If Borrower abandoas the
Property. or does not answer wrthin 30 days a notce from Lender that the ‘ayurance carrier has offered to settle 2 clum, then
Lender may collect the imsurance proceeds. Lender may use the proceeds 10 rer2i or restore the Property of to pay sunis secured
by ths Security Instrument, whether or not then due  The 30-day period will begin wen the notice is given.

Unless Lender and Borrower otherwise agree @ wriling, anty application of procseds ‘o principal shall not extend or postpone

the due date of the monthly paywents referred 1o 0 | and 2 or change the xv.at of the payments. If under paragraph
21 the Property » acquired by Lender, Borrowet's 10 20y insurance policies anc prcords resulting from damage to the
Property pesor o the acquisison shall pats 10 Lender 1o the extent of the sums secured by s Szcurity Imstrument immediately

prwt to the acqusron.

6. Occupancy, Preservation, Malntenance and Protection of the Property: Borrower’s [-an Aoplication; Leaseholds.
Borrower ahall accupy, exablish, and use the Property as Borrower's principal residence within sixty day: after the execution of
tho Secunty Instrument and shall contsiue to occupy the Property as Borrower's principal residence fov 2. Foss* one year afier the
daic of occupancy. uniess Lender otherwise agrees m writing, whxh comsent shall not be unreasomadly vathheld, or unless
exenuating crrcumstances extst which are beyond Borrower's control Borrower shall oot destroy, damage ot rapit the Property,
allow the Property to detenorate, or commit waste on the Property. Borrower shall be m default if any forwoure xction or
proceeding. whether civil or criminal,  begun that in Lender’s good faith judgment could result i forfeiture of dx Propetty or
otherwise materially smpair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate. as provaded i paragraph [8. by cawsing the action or proceeding o be dikmitsed with a ruling thu, in
Lendet’s good faith determunation, peectudes fotfeiture of the Borrowet™s mierest in the Property or other material impairment of
the lien created by this Security Imtrument or Lender's secunty interest. Borrower shall also be i default if Borrower, during the
lozn appixation process. gave materially false of inaccurate information or statements to Lender (or failed 10 provide Lender with
any material information) in conmection with the losn evidenced by the Note. inchx but oot limited to, representations
concerning Borrowet's occupancy of the Property as a principal residence. If this Security is o7 3 leasehold, Borrower
Mamlyummdrpmmmdmm Hmwmmfecmkmmthmty the leaschold and the fee title shall
not merge unless Lender agrees 1o the mer

7. Protection of Lender’s Rigats in Pnpmv Hhmlukmwhmd:mmdwmmmﬂm
this Secutity Imstrument, or there is a legal prococdmg that may significantly affect Lender's rights in the Property (such as 3
proceeding m bankruplc) , probate, for condemnation oc forfeiture of to enforce laws or regulations). then Lender may do and pay
for whatever 1 necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may nclude

v 41\,
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LOAN #: 2710954
paymg am sums secured by 2 hen whxh has pnorty over this Security bmstrument, appearing in court, paying reasonsble
aftomeys’ tees and entering on the Property to mabe repairs Although Lender muay take action under this paragraph 7. Lender
does not have 0 do o

Aty amounis disbursed by Lender ynder this paragraph 7 shall become additional deixt of Borrower secured by this Security
imrument  {'nless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
dusbursemnent af the Note rate and «hall be payable, with intetest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. {f Lender required mongage insurance as a condition of msking the Soan secured by this Secursty
Imtrument. Borrower shall pay the preniums required to mamtam the mongage msurance in effect. If, for any reason, the
morigage syrance coverage requited by Lendet lapsey or cexses to be m effect, Borrower shall pay the premiums requined to
obain coverage substantially equivalent o the mongage wsurance previously in effect, 2 3 ¢o3t substantially equivalent so the
cost 10 Borroeer of the MOMgage Msurance previously in effect. from an alernate morigage imurer approved by Lender. If
wtantally equiralent morgage mauranue coverage 18 not availabie, Borrower shall pay to Lender each month 3 sum oqual to
one-taeifth of the vearly moftgage insurance premium beng paid by Borrower when the insurance coverage Lapsed or ceased to
he th effect Lender vill accept. use and retain these payments as 2 loss reserve m licu of mongage insurance, Loss reserve
payments may oo donger b required, at the option of Lender, if motigage msurance coverage (in the amount and for the perind
that Lender requires) provided by an insurer approved by Lender again becomes avaslable and is oblained. Borrower shall pay the
premmnn required 10 mamtar moctgage msurance in effect, or o provide a loss rescrve, unti! the requirement for mortgage
msurance ends m accordance with 3 wrinen agreemers between Borrower and Lender or appiicable aw.

9. lowpection.  Lender or us 2460 My make reascnble entries upon and inspections of the Property. Lender shall give
Botrower nodice at the time of or prior 10 3= impecton specifying reasonable cause for the mspection.

10. Condemantion. The proceeds of ~iy award or claim for dameges. direct or comsoquential, @ connection with ny
condemalion or ather taking of any part of Le rroperty, of fof CODVEYNCE in lieu of condemnation. a7e hercby assigned and
shall be paxd w Lender

in the event of a wial takng of the Property, to-procceds shall be applied 10 the sums secured by this Security Imsoument,
whether of ot then due. with aty excess pad to Borrows: . In the event of a partial taking of the Property in which the fair sarket
value of the Properry immediately before the taking is equal v/ or greater than the amount of the sums secured by this Security
lastrument mnediately before the waking, unless Borrower 3d Looder otherwise agree in writing, the sums secured by this
Secunny Instrument shall be reduced by the amount of the proceed: srutiplied by the following fraction: (a) the sotal amount of
the sunn secured tmmedutcly before the wking, divided dy (b) the ‘air market value of the Property immediately before the
takmg Any balance shall be paid w Borrower 1n the event of 2 partial tzknp of the Property in which the fair market vakue of the
Property mmedutely before the taking 15 less than the amount of the sums wecured immediately before the taking, unless
Burrower and Lender oherwase agree n writing of yhless appicable law otherwse provides, the proceeds shall be applied to the
sums securcd by this Secunty Instrument whether or not the sums are then due.

If the Property s abandonod by Botrower, of if, after notice by Leader to Borrowver uyi the condemmor offers 1o make an
award ot settle 3 clam for damages, Borrower fails 10 respond to Lender within 30 days 2iv7: 2 date the notice is given. Lender
ts authorized to cotlect and apply the proceeds. at its opnion. eithet to restoration of repair oF B, Property of to the sums secured
by this Secunity Imtrumens, whether or not then due.

Unless Lender and Botrower otherwise agree in writing. any spplication of proceeds 1o principal shul not extend or postpone
the duc due of the momehly paymests referred O in paragraphs | and 2 or change the amount of such payme’s.

11. Borrower Not Released: Forbeurasnce By Lender Not s Waiver,  Exiersion of the time for pa;™. 0> or modification
of amortuzanon of the sums secured by this Security Instrumens granted by Lender to any successor m metess o Porrowet shall
not operate o release te labildy of the original Borrower or Borrower's successors in interest. Lender shall not be 'required w0
comumence proceedings 2gAMM aNy SKUCCESSON i interest or refuse 10 extend time for payment of otherwise modify ame aivation of
the sums secured by this Secunty Imstrument by reason of any demand made by the original Borrower or Borrower's successors
m mzerest Amy forbearance by Leader @ exercising any fight or remedy shall not be 3 waiver of or prechude the exercise of any
nget of revacd)

12. Swccessary and Assigns Bound; Joint and Seversl Lisbitity: Co-signers. The covenants and agreements of this
Security Imstrumenmt shall tind and benefit the successors and assigns of Lender and Borrowsr. subjct to the provisions of
patagraph |7 Borrower's covenants and agreements shall be joint and scveral. Any Borrowet who co-signs this Security
Inscrumerns but does not executc e Note. (3) s codigning thus Security lmstrument oaly 1o morigage. pant and comvey thnt
Borrower's mierest i the Property under the terms of this Security Instrument: (b) is noe persomally obligated to pay the sums
secited by this Secursty Inatrument, xad () agrees that Lender and any other Borrower may agree (o extend, modify. forbear o
mmmxummdamwwmgzmourmdmmmmmummmm'scm.bt\

nay
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13. Loan Charges. If the loan secured by this Security Instrument s subgect 1o 2 law which sets manimum loan charges,
and that law s finally mterpreted so that the mterest or other loan charges collected or $o de collected in connection with the Joan
exceed dwe permutted liuts, then. (2) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 the
permutted mn. and () any sums already collected from Borrower which exceeded permutted limuts will be refunded to Borrower.
Lender may choose to make tho refund by reducing the principal owed under the Note or by making a direct paymemnt to
Borrower If a refund reduces princpal, the reduction wall be treated as a partial prepayment without any prepayment charge
under the Note

14. Natices. Any notice to Borrowet provided for in tis Secunty Instrument shall be given by delivering it or by mailing it
try first class maul unicss appixcable law reguires use of another method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice to Lender Any notice 10 Lender shall be given by first class mail to Lender’s
address stated heremn or any other address Lender designates by notice w0 Borrower. Any notice provided for in this Security
Irstrument shall be devred 0 have deen given o Borrower or Lender when given as provided in this paragraph.

18, Governing 1w, Severnbllity. Thn Security Imstrument shall be governed by federal law and the law of the
rndiiion i which the Broperty s located In the event that any provision or clause of this Secunty lnstrument or the Note
confixts with applicable liw ) such conflict shall not affect other provisions of thus Security Instrument or the Note which can bde
given effect without the confcting provision To this end the provisions of this Secunity Instrument and the Note are declared 1o
be scrverable

16, Borrower's Copr.  Borrcaer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 2 aeficial Intevest in Borrower.  If all or any part of the Property or any interest in it 18
sold or tramsferred (or 1f 2 benefiial mtercs in Borrower is sold or tramsferred and Borrower is not 2 natural person) without
Lender's pror written consent, Lender may, 7. ots option, require immediate paymert in full of all sums secured dy this Security
Imstrument  However. this option shall not be exrcnsd by Lender if exercise 1 prokibited by federal law as of the date of thns
Securty Imstrumen

If Lender exercises this option. Lender shall give Go rower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice 15 delivered or mawr - within which Borrower must pay all sums secured by this Security
Imtrument If Borrower fails 0 pay these sums prior to the exprraion of thas period. Lender may invoke any remedies permitted
by ot Sevurs)y Instrument without further notice o demand oe Jorrower.

18. Borrower's Right to Relmstate. I Borrower mects c(id'n. conditions. Borrower shall have the right o have
enforcement of Yus Securtty Instrument discontirmied at any tme pror o~ the earliet of: (2) § days (or such other period as
appluable Law may specify for reinstatemen) before sale of the Property puisiax to any power of sale contamned in this Security
Imstrument, or (b) entry of a udgmend enforcing this Security Instrument. Thos, coadditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if s acceleration had occurred; (b) cures any
default of amy other covenants ot agreements. (<) pays all experses incurred in enhoecin, this Security Instrument. inchuding, but
not lumited to, reasonable atiomeys” fees. and (d) takes such action as Lender may reasorad'y require to assure that the lie of this
Secursty Imtrument. Lender's nights i the Property and Borrower's obligation to pa; P4 sums secured by this Security
Instrument shall continue unchanged Upon reinstatemere by Borrower, this Security Insmumest and the obligations secured
hereby ahall remaun fully effecuve as if Ao acceleration had occurred. However, this right so reinb te shall not apply o the case of
sceleration under parsgraph 17

19. Selr of Note; Change of Loan Servicer.  The Note or a partial mterest in the Note (wger’ar with this Security
Imtrument) may be sold one or more times without prior notice to Borrower. A sale oy result in a change 5 the entity (mown
as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. Then: al+> may be one or
e changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer. Sorrower will be
given written notxce of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
addreys of the tew Loan Servicer and the address to wiuch payments should be made. The notice will also contain sny other
mformation requred by spplicable law

20, Hazardogs Substances. Borrower shall not Cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or m te Property Borrower shall oot do. nor allow anyont else w0 do. anything affecting the Property
that s m violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantuties of Hazardous Subsiances (hat are generally recognized o be appropriate 10 normal residential uses
and 1 matntenance of the Property

Borrower stall prompuy give Lender wrmien notice of any mvestigation, claim, demand, lawsuit or other action by any
governmertal or regulatory agency or private party mvniving the Property and any Hazardous Substance or Envirormental Law

o Ma'\
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of whxh Borrower has actual knowtedge If Borrower learns, of is notified by any governmendal or regulatory authority, that any
removal of other remedistion of any Hazardous Substance affecting the Property s necesary, Borrower shall prompdy take all
necevsan remedial Ko m accordance with Enviroamental Layw.

As wsed m this paragraph 20. “Hazardous Subsiances™ are those substances defined 23 10xic 07 hazardous substances by
Emironmental Law and the following substances: gasolme, kerosene, other flammadie or loxk petroleum products, toxic
pesticades and herbacades. volatile solvents, malenals contanung asbestos or formaldehyde, and radioactive materials. As used in
thee paragraph X, “Environmental Law® means federal laws and laws of the junisdiction where the Property is located that relate
to health. safety or environmental protection

\ON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender chall give notice to Borrower prior to acceleration following Borrower's breach of
) covenant or apriaest in this Security lastrumens (et mot prior to accrleration wader parngraph 17 caless
applicable taw provides o/2erwise). The notice shall specify: (a) the default; (d) the action reqaired to cure the defacht; )
» date, 0ot less than 30 ¢ay) from the date the notice 8 given o Borrower, by which the defaxit mast be cured: and (d)
thnt faflure to cure the defs-4 70 or before the date specified [n the notice may result o aceeleration of the sams secured
by this Security lnatrument. fo'ecarare by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate «ft. acceleration and the right to sssert is the forecimure proceeding the 0on-eabtence
of u defachh or auy other defemse of B ~.ower to acceierntion and foreciosare. If the defavl! is nol cured on or before the
date specified in the notice, Lender, ot Vs \pticn, may require immediste payment in full of all sems secured by this
Security Instrument without further demand and may forecicse this Security Instrument by judkial proceeding. Lender
shall be entitied to collect all expemses incurved /2 peruing the remedies provided In this paragraph 21, incduding, bet not
lintited $0, remonable attarneys’ fees and costs of i « vidence.

2. Relewse.  L'pon payment of all sums secured by s security Instrument, Lender shall release this Security lnstrument to
Borrower Borrower shall pay any recordstion costs Lender nuay riuvge Borrower a fee for releasing this Security Instrument, but
anly if the fee 15 paxd to a third party for services renderod and tw chareing of the fee is permined under applicadic law.

23. Waiver of Homestead. Borrower waives all right of homesi(ad 2remption in the Property.

4. Riders 1o this Security lostrument.  1f one or more riders ai= 3xcuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shali b izcorporaied imto and shall amend and supplement
e covenants and agreements of this Secunty Instrument as of the riderts) were a 71 of this Security Instrument.

[Chech appixable boxtes))

X Aduatabic Rate Rudetss _ Condominzsm Rider ... 14 Famuly Rader
Graguated Payment Ruder . Planned Unit Development Rider . Taweekty Paymers Ridet
Balloon Ruder " Rase Improvemens Rider _ _..Secrad Home Rader
VA Rider . Onhents) [specify)

A ANR) v CHL(I0AE) Pagpiar? Form 3014 90
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LOAN #: 2710954
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumens and in
am radeniy) eacvuted by Botrower and recorded with 1t

Winesses
g % ML&L_“ (Seal)
(i A TECK
m}&%&({a&. S b '}
KNeric g F LN
- . o e (Seal)
-Borrowet
... (Seal)
- Borrower
STATE OF ILLINOIS, [t County ss:
L. ﬂ: Unido- 3o3necd 2-Notary Public tn and for said county and state do heredy certify that

A'th-
b,lilua n Moo dic & und /ofnm--& r L.
. pewrivily known to me to be the same personss) whose name(s)

subwribed to the foregoing strument. appeared before me this day i 2i3n, and xkmowledged that 74,
signed and delnered the said mstrument as~ 74». free and voluntary 2.t fmhmmmmmm.

Given under my hand and official seal, this o? day of Tuty /427
My Cominnawn Expires 7 77 2o - sz. 7/‘/“\ _ C e -
Sctany Publa
‘ . !
1 |
3 y te 8,
A AN wai o G (108) Pogera? Form 3014 940
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ADJUSTABLE RATE R}DER

(LIBOR Index - Rate Caps
WHEN RECORDED MAR. ¢ =T SPACE ABOVE FOR RECORDERS USE
pARCEL 1D §- ;0 107 019
MSN SV 79 DOCUMENT CONTROL DLP”. ‘Prepared by: ¥. Y

PO BOX 10266 .
VAN NUYS CALIFORNIA §1410-0266 FUU. SPECM LENDING I!GC
1533 LEE STREET o
coane 2710958 . XS PLAINES. IL 60018-
ESCHOWCLOSNGl i e
1115 ADsUSTABLE RATE RIDER 15 made this 27th day of Ry . 1998. and = incorporated

wate (the “Note "1 W

FULL SPECTRUM LENDING. INC.
MULTISTATE AOJUSTABLE RATE FIDER - LBOR ROEX - Sngle Famdy
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LOAN #: 2710954

ithe “Lender™) of the same date and covening the property described mn the Security Imtrument and located at.
5 SMITHWOOD DRIVE. MORTON GROVE IL. 60053-
IPv perty Address)
‘e NOTE CONTAINS PROVISIONS ALLOWING FOR
CHA/WIES IN THE INTEREST RATE AND THE MONTHLY
PAYW/nT. THE NOTE LIMITS THE AMOUNT THE
BORKRUY.CR'S INTEREST RATE CAN CHANGE AT ANY ONE
II‘IYE AND THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANGY. In addition 1o the covenants and agreememts made in the Security
Instrument. Borrower and Lender furthe. conenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an mitial mteszs sate of 8.875 % The Note provides for changes in the
interest rate and the monthly payments. as follcs
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the firs dry of AUGUSt . 2000, and on that day every
asth momd thereafter  Each dale on which my imterest rate couls change b called 3 “Change Date.”

(B) The Index

Beginung with the first Change Date. my mierest tate will beoaed on an Index. The “Index” i the average
of interhank offered rates for six-month U S dollar-denominated ocposits-u: the London market ("LIBOR™), &8
publnhed 1n The Wall Street Journal. The most recent Index figure availvhie 2 of the date 43 days before cach
Change Date 1 called the "Currert Index ©

If the Index 1 oo loager available. the Note Holder will choose a new inax? 074 8 based upon comparzble
nformatson The Note Holder will give e notxe of this choxe.

() Calculstion of Changes

Befute each Chunge Date, the Note Holder will caloulate oy new mierest rate by addur,
SIX percentage pointis) ¢ 6.000 ) to the Curreis ip%es. The Note
Holder will then round the result of this addtion 10 the nearest one-eighth of one percentage ot (0 [25%)
Subjext o the imits stated m Section 4(D) below. this rounded amount will be my new mtetest raie anid the next
Change Date

1U1932US 10897) Page 2 ot 4 neas [ lt\
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LOAN #: 2710954

The Naxte Holder will then determune the amount of the monthly payment that would be sufficient to repay the
unpaxd prinvroal that | am expected io owe at e Change Date in full on the Maturity Date at my new interest
rate mn «oizdully equal payments. The result of thi cakulation will be the new amount of my monthly
paymem

(D) Limits o laterest Rute Changes

The imteress rax " am required 1o pay at the first Change Daie will not be greaterthan 10.375 % orless
than 8.875 G Triseafter. my micrest rate will never be mcreased or decreased on any single Change Date
hy more than ONE & ONC-WALF percentage pointts) ¢ 1.500 %) from the rate of interest
I have been paywg for U precading six months. My interest rate will never be greater than 15.875 %
orlessthan 8.878 k

(E) Effective Date of Changes

M new anterest raie will bevome effective on each Change Date 1 will pay the amoumnt of my new monthly
payment heginmng on the first monthly o rent date afier the Change Date until the amount of my monthly
paymxcnt Jhanges agam

(F) Notice of Changes

The Note Holder will deitver or mail 10 me 3 (10UCC of any changes 1 my interest Tate and the amourd of
my  monthly payment before the effective date of any ‘Aape. The notice will inchude information required by
law 10 be given me and also the title and 1welephone rumber of = nerson who will amwer any question | may have
regarding the nntxce
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL IXT.BEST IN BORROWER

U nuform Covenant {7 of the Secunty lnstrument is amended © rea’ & follows:

Tramder of the Property or a Beoeficial Interest in Borrower. [f ailor any parnt of the Property or any
inkerest in U s wold Of tramsferred (or if a beneficia’ interest in Borrower is s or transferred and Borrower
not 3 natural person) without Lender's phor wrimten consent, Lender may, & “s option, require immediate
payment i full of all sum secured by this Security Instrumert. However, this of tion. shall not be exercised by
Lender if exercase 18 prohiibiied by federal law as of the date of this Securnity Instrumeix

It Lender exercises the option to require tmmediate payment in full, Lender shall give \lorrower notice of
aceleraion The notice shall provide a period of not less than 30 days from the date the ook is delivered or
mailed wittun wheeh Borrower must pay all sums secured by this Secutity lmstrument. If Boriover fails to pay
these sums prior o the expration of this penod. Lender may mnvoke any remedies permtted by iz Secunity
Imtrument without further notae ot demand on Borrower

1U1933US (0997 Page 3ot 4 nftat itk\
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BY SIGNING BELOW, Borrower accepts and agrees to the lcn'm and covenants contained in this Adjustable
Rate Ruder
M}J é W (Scal)
H 1AM A MOHRDIECK Borrower
‘/14.{/- e /}/h{ilaxd_ (Sealr
KARRINE MOHRDIECK Borreet
An1pe Rine L0\
(Seal)
-Bormveer
(Seal)
Buorrower
TU1934US (0997 Pagedotd
CONV
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