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NORTGAGE LENDERS NETWOAK USA, INC.
MIDDLESEX CORP. CENTER T1TH FL, 273 COURT $T.. WNIDOLETOWM CT 06457

MORTGAGE
THIS MORTGAGE: « Secunty Instrumca?™ 1s given on August 17, 1998 - The mortgagor is
NARIALUZ  wun02
SAWUEL  wuuDl

CBomomer”: This Secunty Instrument i giver 1y KORTSAJE LINDERS NETMORK USA. INC.

which 1y organized and cxnung under the laws of Oelaware . and whose
addrovs i+ MIDDLESER CORP. CENTER 11TR FL. 213 COURT $° . NIDOLETOMNN CT 08457

("Lewier’), Borrower owes Lender the prncipal sum of
Sixty-tight Thousand Two Wundred Fifty and ¥o/100 ---

——- Dollar. (US. §  68,250.00 ).
This dedt 1 evidenced by Barmmower's note dated the same date as this Secunty Instnanat ("Note™). which provades for monthly
payments, with the full debt, 1 not pad carbes, duc and payabic on August 2%, 2073 . This Security

Instrument secures 10 Londer. (a) the repayment of the debt evidenced by the Note, with micre g, and all rencwals, cxtensions and
modifications of the Mwite, (#) the payment of all other sums, with meerest, advanced under paragriph 7 t protect te sccurity of
thrs Sccunty Instrument. and (<) the performance of Borrowes's covenants and agroements under this 'sccu ity Instrument and the
Note. For this putpose, Boerower does heseby mortgage, grant and convey 10 Lender the followng descn®cd peoperty kcatod m

cooX County, llnoss:
SEE ATTACNED SCNEDULE A
Pancl i) @
which has e addres of 2208 § OESPLAINES BLUE ISLAND {Sueer, Cityl,
fllnoes 50406 i72p Codde] {"Property Address™);

umors +Singia Family - FRMAFHLIC UNIFOR

INSTRUMENT Form 3014 $/90
"""" Y’ Amended 1293
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TOGETHER WITH all the improvements now or hereaftcr crected on the property. and all cascaents, appurenances, and

* fixtures now of hereatter a pant of the propenty. All replacements and addutions shall also be covered by this Sccurity [nstrument.

" Allof the forcgosng 1 reforred o i this Socunty Instrument as the "Property.”

. RORROWER COVENANTS that Bomowsr « Lawfully sered of the estate herchy conveyed and has the right to mongage.
grant and convey the Propesty and that the Property i uncacumbered, except for encumbrances of revord. Bormower warmants and

will dcfend gencrally the ttle to the Property agatnst all clams and demands, sabyect to any encumbrances of record.

. THIS SECURITY INSTRUMENT combsnes uniform covenants for national usc and aon-unsform covenams with limited

. vanabons by junulkuon W consshute 3 undorm secunty mcrument covermyg el propeety.

UNIRORM COVENANTS. Borrower and Lendes covenam and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower <hall promptly pay when due the
prncipal of and miceest on the det evidenced by the Noi¢ and zny prepayment and late charges duc under the Note.

1. Funds for Tanes and Insoratice.  Subjext to apphicable law or to0 a wntien waiver by Lender, Borrower shall pay 10
Lender om the day monthly payments are duc under the Note. anti] the Note is pad i full, a sum ("Funds”) for. (a) yearly taxcs
and aseamenty which may atian pnonty over this Socunty Instrument as a hen on the Property: (b) yearly keaschold payments
of ground reat on the Praperty. if ay; (c) yearly hasard of property msurance premunts; (d) yearly flood msurance premisus, if
any, le) yeasly mongage sourance premums, if any. and (f) any sums payable by Borrower 10 Lender, in accordance with the
provivons of paragraph K i eu of the paymont of morigage msurance premums. These ilems are called “Escrow Jiems.”
Lender may, 2t any tme. coltict und Mold Funds m an amount not 10 cxcoed the marmmum amount a dender for a foderally relaied
mangage Jaan may require for Lomower's cscrow accoum under the foderal Real Estite Sckemont Procedures Act of 1974 as
amended trom tme to ume, 12 U.SC. socton 2601 ot seq. ("RESPA™), unless another law that apphies to the Funds sets a lesser
amount. It w, Lender may, 2t any L, colioct and hold Funds m an amount not to excead the lesser amount. Lender may
ctimate the amount of Funds duc on the bas /3 ~ument data and reasonable cstimates of espenditures of future Escrow liems or
otherwing th acordance with applcabic law.

The Funds shall be held = an mstitubon whos : deg.osts are wmsured by a foderal agency. mstrumentality, or eatity (including
lender. f Lender ix such an tnstrtubion) of m any Feacs)l Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems Lender may not charge Borrower for holdmg and @p'yg the Funds, annually analyzng the cscrow account, of verifying
the Excrow liems, unkess Londer pays Borrower micrest of ¢ Funds and applicabic law permuts Lender to make such a charge.
However, Lender may roquire Borrower 10 pay 2 onc-time charic e an mdependent read estate tax reporting service used by
Lender m connocion with this laan, unless applcable law provates ztherwise, Unless an agreement is made ot applicabic law
roquires enteres to be pard, Lender shall not be required to pay Betrowis any mierest of cammngs on the Funds. Borrower and
lender may agroc m wnung, however, that mierest shall be pasd on the Funis. Leader shall give to Borrower, without charge, an
annual aconunting of the Funds, howmg credits and debrts to the Funds an’ Pa purpose for which cach debit 1o the Funds was
made. The Funds are pledged as addiional secunity for all sums secured by this Sicanty Instrument.

If the Funds heid by Londer cxcood the amounts permetted to be held by apphicatic law, Lender shall account to Borrower for
the excess Funds it accordance with the requisements of apphcablc law. 1t the amouns of i Funds held by Lender at any tane is
not sufficeent W pay the Excrow lien when duc. Lender may so notfy Borrower in wntive. 274, in such case Borrower shall pay
10 Lender the amount noccwsary to make up U defcency. Borrower shall make up the ¢-firiency 1 no more than twelve
monthly payments. at Lender's sok discretion.

Upom payment in full of all sums sccused by this Secunty Instrument, Lender shall promply ifun? 0 Borrower any Funds
heid by Londer 1, under paragraph 1. Lender shall acquire of scll the Property, Lender, pnot to g acrasanon or saic of the
Property, shall apply any Funds held by Lender at the tme of acquasihon or sale 2s 2 credst agaimst the '@.a¢ socuted by this
Sacunty Intrument.

3. Application of Payments.  Unlcss applacable law provades otherwase, all payments recorved by Lender urde) pasagraphs
1 and 2 <all be apphed find, to any prepayment charges due under the Note: socond, 10 amounts payadic under paragraph 2.
third, 1o interest due; fourth, 1 princapal duc: 3nd 1ast, to 2y e charges duc under the Note.

4. Charges; Lives. Barrower shall pay all iaxcs, asscoaments, charges, fines and impossbons attributable o the Property
which may attam prionty over ths Secunty Instrument. and keaschold payments or ground rents, if any. Borrower shall pay these
obligations 1n the manncs provided m paragraph 2, or of not paxd m that manncr, Borrower shall pay them on time directly to the
peron owed payment. Borrower shall prompdy fummish o Lender all notices of amounts to de paid under thss paragraph. If
Borrower makes these payments derectly, Borrower shall prompuly fumnitsh 10 Lender rocerpts cvadencing the payments.

Borrower shall promptly dicharge any hen which has pnonty over this Secunty Instrument unkess Borrower: (2) agrees in
wrung W the payment of the obligabon sccured by the lien t 2 manner acceprable to Lender, (b) conaests m good (aith the licn
My. or dcfends agamst enforcement of the Len n, kegal proceedings which m the Lender's opinion operaie to prevent the
enforcement of the ben; of (¢) secures from the holdes of the Ikn an agrocment satnfactory to Lender subordinating the ben to
tha Sevunty Imtrument. If Lender detormanes that any past of the Property s subject to 2 hen which may attain priorty over this
Sa:uuylnwm.lmdamaywc&mamwmmm.aammnnﬁsfymclmmmmgm
of the actons set forth ahove within 10 days of the grving of nonce. e & V)
q-mm.) oe- Pagetee Form 3014 990
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$. Harard or Propesty Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the Property
inured agamnst loss by fire, hazards included within the o “eatended coverage”™ and any other harards, includmg floods or
flooding, for which Lender requures msurance. Thes msurance shall be mamtamod o the amounts and for the penods that Lender
requires. The mnsurance camner providmg the insurance shall be chosen by Borrower subject to Lender’s approval which shall aot
be unreasonably withheld. If Borrower fails to mamtan coverage described above, Lender may, at Lender's option, obtam
coverage to protect Lender's nghts m the Property in accordance with paragraph 7.

All insurance policacs and rencwals shall be acceptabic to Lender and shall melude a standard mortgage clause. Lender shall
have the ngiht 1 hold the policacs and rencwals. If Lender roquires, Borrower shall prompily geve to Lender all recoipts of paxd
premums and rencwal notces. [n the event of loss, Borrower shall give promt notice to the snsurance casmicr and Lender. Lender
may make proof of loxs if not made promptly by Bormower.

Unless Lender and Bomrower otherwise agroe m wnting, msurance procecds shall be appliod to restoration or repair of the
Property damaged. if the restoraton or repast 1s cconomacally feaubic and Lender's socurity is not lessencd. 1f the restoration or
reparr s not cconomally feauble or Lender's socurity would be lessened, the msurance procoeds shall be zpplied to the sums
wcured by ths Secunty Ingrument, whether or not then due, with any cxcess pad 10 Borrower. If Borrowes shandons the
Property. o docs not “nswer withim 30 days 2 nouce from Lender thay the msurance carner has offercd to settie a clam, then
Lender may collect i ~.surance proceeds. Lender may use the proceeds to reparr of restore the Property or (o pay sums secured
by this Secunty lnsgumont.whether or not then due. The 30-day penod will begn when the notiee ts given.

Unless Lender and Borsiw 27 otherwise agroe m witing. #ny applicanon of procoods o prncipxal shall not ¢xtend oF postpone
the due date of the monthly paynts refered to mn paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property s acqured by ioraz. Borrower's nght to any wmsurance policics and proceeds resultmg from damage to the
Propesty pnot to the acquision shali puss 0 Lender 10 the extent of the sums secured by this Secunty Instrument inmodiately
prxx o the acqursition.

6. Occupancy, Preservation, Mainteww.¢ <ad Protection of the Property; Borrower’s Loan Apgplication: Leasebolds,
Borruwer shall occupy, establish, and usc the Prorzty as Barrower's prncipal residence within sixty days afier the cxecution of
this Socunty Instrument and shali contmue to ocouoy B Property as Bomowes's princrpal sessdence for at least one year after the
dae of oxcupancy, unless Lender otherwise agroes 1 writing, which consent shall not be unreasonably withheld, or unkess
cxtenuating cocumstances exist which are beyond Borro ver s Control. Bosrower shall not destroy, damage or impair the Property,
allow the Property 1o detenoraie, of commat wasic on the Property. Bormower shull de in defaalt of any forfesture action or
proceeding. whether civil or cnimunal, s begun that m Lender's gooc’ farth judgment could result i forfesture of the Property of
otherwise mnatenally impatr the ben creacd by thes Secunty Instrarran’ or Lender's securnity mierest Borrower may cure such a
default and ranstate, as proveded 1 paragraph 18, by causmg the <70 or procecding to be dismnsed with a roling that, m
Lender's good faith determunaton, preciudes forferture of the Borrower '« -ate rest in the Property or other mascrial inrpairment of
the Iren creatod by this Secunty Instrument or Lender's secunty nterest. Borower shall also be m default if Boerower, during the
loan application provess. gave matcnally falve of taccurate mformaton or st¥-sacnts to Lender (of fatied to provide Lender with
any maicnal mformaton) m connecuon with the loan evadenced by the Note, iacluding, but not limsted 0. reprecentations
concarmung Borrower's accupancy of the Property as a princpal residence. If this Socuriy - Instrument 3 oa 2 leaschold, Borrower
shall comply with all the proviions of the kase. If Borrower acqurres foo title to the Propat; . the leaschold and the fee title shall
nat merge unbexs Londer agroes to the merger i writng.

7. Protection of Leader's Rights in the Property. If Borrower fails to perform the covenanis and agroements contained m
thi Secunty Instrument, or there o a kegal proceeding that may ugnificantly affect Lender’s ngnts < the Property (such as 2
procecdmg 1 hankrupicy, probate, for condemnanon or forferture of to enforce laws or regulanions), ton Lomder may do and pay
for whatcver tn nooessary o protect the value of the Property and Lender's nights i the Property. Lende:'s oruons may nclude
maymg any sums socured by a Icn which has prionty over this Secunty Instrument, sppesning tn couss, paying reasonable
anorneys’ foos and enternig oo e Propenty to make repawrs. Akbough Londer may take acton under thus parzgmwh 7, Lender
docs not have w do 0.

Any amounts dishursed by Lender under thns paragraph 7 shall become add:tional dedd of Borrower securad by this Security
Insrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear micrest from the date of
dusbursement at the Note ralc and shall be payabie, with mterest, ypon potce from Lender 10 Borrower requesting payment.

8. Mortgage Inmsrance  If Lender required mortgage msurance as 3 condibon of makmg the loan secured by this Sccurity
Instrument, Borrower shall pay the premuums required to mantain the mortgage msurance in cffect If, for any reason, the
morgage msurance coverage required by Lender Lapses or ceases to be m cffect, Borrower shall pay the premiums required to
obtain coverage subsanually equivalent to the mongage msurance previously in effect, &t a cost substantially oquivalent o the
cost W Boerower of Ik mongage msurance previously m effect, from an altemate mortgage meuter approved by Lender. If
whstanually oquivalent mOrgage smumnce coverage 1s ot available, Borrower shall pay 1o Lender cach month 3 sum ogual ©
one-twelfth of the vearly mortgage meurance premium being pasd by Borrower when the insurance coverage lapacd or ocased to
be o effost Lender will accept. use and retun these payments as 2 Joss reserve m licu of mongage insurance. Loss reserve
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payments may no longer he roguired, at the option of Lender. if monigage msurance coverage (in the amount and for the penod
that Lender roguires) providod by an insurer approved by Lender agam becomes avaslabic and 1 obtained. Bosrower shall pay the
premiums roquired to mammtan ongage msurance m offect, of W provade a2 loss reserve, until the roguarement for mortgage
msurance ends in accordance with any writien agreement betwoen Borrower and Londer or applcablc law.

9. lenpection.  Londer o i agent may make feasonabie entnes upon and mepectuons of the Property. Lender shall give
Borrower notsce at the ume of o proe to an aspecuon specfying reasonabic cause for the mspoction.

10. Condemaation. The procoods of any award or clum for damages, dimact or consaquential, (i connoction with any
condemnation of other takmg of any pan of the Property, of for conveyancs m beu of condemnation, are hercby assigned and
shall he pasd to Lender

In the cvent of a total king of the Property. the proceads shall be apphied to the sums socured by this Secunty [nstrument,
whether of not then duc. with any cacess paxd to Bormowes. In the event of a partial taking of the Propesty m which the fair masket
valuc uf the Property unmodiately hefore the takmg s oqual 10 of greaser than the amount of the sums socured by this Socurity
Intrument immeduately hefore the takmg, unless Borrower and Lender otherwise agroe m wiiling, the sums socurod by dus
Scuurnty Invtrurmhent shall he roduced by the amount of the proconds mutuplsod by the following fractson: (a) the total smount of
the \ums secured immediately hefore the taking, divided by (b) the farr market value of the Property immediaicly before the
wkmg Any halance shd! be pasd 1o Borrawer. In the cvent of a partial takung of the Property i which the far market valuce of the
Property mmmadiztcly Scdore the takng s kess than U amount of the sums soourod immediaicly before the taking. unless
M'mmdlmdatw..'mmmmgumwmm:xmvﬂﬁ.hmm&wmm
sums secured By B Seony, Tastrument whether or pot U sums arc then duc.

It the Property n ahandaxsd by Borrower. or if, after notce by Lender to Borrower that the condempor offers to make an
award or wettke a clsm {or damagss. 2ofrower tals 10 respond to Lender wattin 30 days after the date e noucc ts given, Lender
n authonizod o collect and apply the priccods, at s oploa, crther 1o restoratson or repar of the Property of to the sums secured
by thin Secunty Instrument, whether oo %t then duc.

Uniess Lender and Borrowes otdkrwise ag oc i wntmy, any apphcatson of provceds 0 prncrpal shall not extend or postpone
the duc dase of the monthly payments refearved <0 m paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releawd; Fordearance B/ Lexder Not a Waiver.  Exicnsion of the ume for payment or modification
of amoftzaton of the sume socured by tus Secuniy Farement granicod by Lender to any suceessor mn mierest of Borrower shall
i opeeaie & release the labilsty of the engmal Borcce s of Bormower™s succonor 1 aatcresl. Londer shall not be required 0
COMMOACE PR cediNgs A2AUNNT ZNY SUCCERSOF N LRSS Lo wrluse Lo extend ume for payment or atherwise macify amortuzation of
the wumy secured by the Secunty Instrument by reason of aly demand made by the ongmal Borrower of Borrower™s successons
nomicrest Any forbearawe by Lender i exercrung any nght o rom.ody shall nok be a waiver of or preclude the exarcise of any
nghi or remady

12. Successors and Assigns Bound; Joint and Severad Liabitity. Zosigmers. The covenants and  agreements  of  thix
Sccurity Instrumcnt «hall bind and benefit the successors and assgns of Dender and Bomower, subjoct o the provisions of
paragraph 17 Bormower's covenants and agreements shall be jomt and ‘woveral. Any Bomrower who co-signs Uns Sccunty
Instrument bt Gooy Bt caccutc e Nate: (a) B co-ugmng i Sccurnty Inszament only 10 mongage. grant and coavey that
Borrower's micrest in the Property under the terms of this Secunty Instrument; (by 1s ot personally obligated to pay the sums
wxured by the Sccunty Instrument; and (c) agroes that Lender and any other Borruwor may agree to cxtend, modify, forbear of
make any acommaodauons with regard © the torms of this Securty Instrument or the Nots without that Borrower's consent

1), Loan Charges. If the loan socured by Bus Socurrly Instrument ss subject 1o a kkw rohach scts manimum loan charges,
and that law 1« hinally nterpreted so that the nicrest or other loan charges collected or © be coliect=d i connection with the loan
cxcced the permutted lomits, then: (2) any such Joan charge shall be reduced by the amount neccuury 10 reduce the charge 10 the
permutted limat and (h) any sums alrcady collosted trom Borrower which eacoeded permitied himuts wi't be refunded to Botrower.
Lender may chiwrw 10 make this refund by reducg the principal owad under the Note or by maluw a diroct payment Lo
Borrower. It a refund reduces prncipal. the roduction will be trextod as a parual prepayment without any J4cpayment charge
undcr the ™wate

14. Notices.  Any notce W Borrower prowaded for in this Secunty Instrument shall he given by delivermg 3t o by mailing o
by fort class masd unkoss applicable law requires use of anothor method. The notice shall be directed to the Property Address o
any other address Borrower designates by notice to Lendes. Any notce 1o Lender shall be given by furst class mas! w0 Lender's
addrens satod horan or any othor address Lender desgnates by notxe to Borrowes. Any nobce provided for m this Secunty
Instrument shall he doemed to have boen given to Bosrawer of Lender when given a provaded in this paragraph.

15. Governing Law; Seversbility. This Sccunty Instrument shall be govorned by foederal law and the law of ihe
pnwcton n which the Property s Jocated. In the cvent that any provisson of clagse of dus Sccunty Instrument or the Not
contlats with appixablc law, such conflict dhall not aftect other provisons of this Secunty Instrument o the Note which can be
gls‘mcﬂcnwﬂhtmlﬁcumﬂmgmm.To!hﬁd\d!kmmdmmlwmmmmmw
he severable.

Q-‘NIU 08 Pagedo's ':::.”Sim
il m
-y cver oees vage ot e Form 3014 W0

Mié m




" UNOFFICIAL COPY




IN7H5I785
s JNOFFICIAL COPY

nayments may no longer be requied, a2 the option of Lender, o mongage msurance coverage (m the amount and for the period
that Lender roguires) provided by an msurer approved by Lender again becomes available and is obtained. Borrower shall pay the
preemums roguired © mantan morigage msurance m cffoct, or o provade a loss reserve, unul the roquirement for morigage
msurance ends 1 acordance wih any wiitien agroement hetwoen Borrowes and Lendes o applicable law.

9. Imspection. Londer or s agent may make reasonable entnes upon and mspections of the Property. Lender shall give
Rorrower notece at the ime of or pnoe to an mspocton specifyng reasonabic Cause for the mspocion.

10. Condemnation. The procecds of any awand or clam for damages, duoct or consaquential, in connection with any
condemnaton or otwr Lking of any pant of the Property. of for conveyance m heu of condemnation, are hercby assigned and
<hall be padt to Lender.

In the cvent of 2 wxal king of the Property, Bk procoads shall b appled to the sums secured by this Secunty [nstrument,
whether or not then due, with any excess paxd to Borrower. In the cvent of a partal taking of the Property in which the fair market
valuc of the Property mmmediately before the taking is oqual 10 or greater than the smount of the sums secured by this Security
Inaryment tmmediately before the taking, ualess Borrower and Lender otherwise agroe tn writmg, the sums secured by this
Socunty Instrument shall be reduced by the amoun of the prococds muluphed by the followmg fraction: (a) the 1tal amount of
the wums secured smonoc ately before the taking, divided by (b) the farr market valuc of the Propenty immeodiately before the
tokung Any halance shall (i paxd to Barrower. In the cvent of a partial taking of the Property in which the fur market valuc of the
Property smmeduately hefore the kg s less than the amount of the sums secured mmmodsately before the takmg, unless
Bomwer and Lender othery (se agrec m wring of unless 2pplicable law otherwase provides, the procecds shall be appliod to the
sums ~ovured by this Secunty [nitrurent whether or not the sums are then due.

If the Property s ahandoned by Tottower, of if, after notce by Lender to Borrower that the condemnor offers o make an
award v scttle 2 clmm for danages, B¢ z;ower fails 10 respond to Lezder withun 30 days after the date the notice ts given, Lender
 2uthonsad 10 collect and apply the procredy, 2t s apton, crther o restorabon of fepair of the Property of 10 the sums socured
by Bus Secunty Inctrument, whether of not thew duc.

Uniexs Londer and Borrower athcrwise agroe n writing, any application of procoeds o principal shall not extend or postponc
i duc date of the monthly payments referrod to o pz.agraphs | and 2 or change the amound of such payments.

11. Borrower Not Released; Forbesrance By Lear/er Nt a Waiver.  Exicnaion of the ume for payment or modification
of amortzation of the sums sccured by thas Socunty Instrosca granted by Lender 0 any successor o mierest of Borrower shall
mt operase I release the ladity of the ongmal Borrower or Panower's successors n micrest, Leader shall not be required o
COMMCILE PIOCOOAINGS AZAINSL ANy AUCCEISOT 1N 1NIeTest OF refuse 20 exiond tme for payment or otherwise modify amortizatson of
the sums socured by ths Sccurity Instrument by reason of any deman made by the onginal Borrowes or Borrower™s saccessors
tn mierext. Any forhearance by Lender m exnercising 2ny nght or remads's*all not be a waiver of or preclude the exercise of any
night or remedy.

12. Soccewors and Assigos Bound; Joiat and Several Liability; Co-sigrsra. The covenants and agreements of this
Sccunty lnstryment shail dind and benefit the sucocssors and asugns of Lender an! Borrower, subject to i provisions of
paragraph 17 Borrower's covenants and agreements shall be joint and several.-Ary Borrower who co-signs this Secunty
Instrament but docs not exacute the Note: (2) ts co-sgning this Secunty Instrument ity 1o morigage, gram and convey that
Borrower's interest tn the Property under the terms of s Socunty Imstrument; (b} ts no< prrsonally obligated to pay the sums
swcured by thrs Sccunty Instrument; and (c) agrocs thas Lender and any other Borrower may agrrs o extend, modify, forbear or
make any accommadatsons with regard to the torms of this Secunty Instrument of the Note without hat Rorrower's consent.

13. Loan Charges. If the Toan socurod by tus Socunty Instrument o subject to a law which (icts 'aaxmmum loan charges,
and that law 1 finally mnicrpreied so that the mterest or other Joan charges collected or 10 be coliected m ravaxtion with the loan
excond the permitied limsts, then (a) any such loan charge shall be reduced by the amount noccssary to rtare the charge to the
permamod kmat: and (b) any sums already colkxcted from Borrower which excecdod permimiod himats will be revun’ad to Borrower.
Londor may chooe 10 make this refund by reducing the princpal owed under the Note or by makmg 2 Quext payment 0
Borrower. If a2 refund reduces princrpal, the reduction will e treaied as a pastial prepayment without any prepayment charge
undcr the Note.

14. Notices. Any notice to Borrower provaded for o thes Socunty Instrument shall be given by delivermg o or by maling it
by fint class masl uhless applcable Law requires use of another method. The notice shall he directed to the Property Address or
any uther address Barrower deugnates by notice to Lender. Any notice to Lender shall be given by first class mal o Lender's
address stalod herein ur any other address Lender dessgnates by noboe 10 Borrower. Any notice provaded for in this Secunty
Instrumem shall be doemed 10 have boce given to Borrowes or Lender when given as provaded wm this paragraph.

15. Governing Law; Seversdity. Ths Socunty Inswrument shall b governod by federal law and the Lw of the
jurisdicuon s which the Property s located. In the cvent that any provision of clause of this Secunty Instrument or the Note
conflicts with Zpplicable Law, such confixt shall not affect other provissons of s Socurty Ingrument of the Note which can be
Riven effert without the conflcting provision. To thes end the provisions of this Secunty Instrument 2nd the Note are declared o

he severadie. i mgM
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16. Borrower's Copy. Borrowcr shall be given onc conformed copy of the Note and of this Security Instrument,

17. Transier of the Property or a Beselicial Imterest in Borrower. 1f all or any part of the Property or any mterest in it is
sold o transderrod (of tf 3 beneficaal micrest i Barrower s sold or transferred and Borrower is not 2 natural person) without
Lender's pror wnitien consent, Lender may, a1 1ts option, require immediate payment o full of all sums securcd by this Securty
Instrument. However, this option shall not be cacrcised by Lender of exercise is prohidued by foderal law as of the date of this

If Lender excrores this opuon, Lender shall give Borrower aotice of accelcranon. The notce shall provide a period of not less
than 30 days from the date the notice 1s delivered o matled within which Borrowes must pay all sums secured by this Secunty
Instrument. If Bormower fals t0 pay these sums pnor io the expration of this penod, Lender may involie any temedics parmiticd
by this Socurtty Instrument without further notioe or demand on Borrower.

I18. Borrower's Right to Reistate. If Borrower mocts certam condisont, Borrower shall have the right to have
cenforcement of thix Secunty Instrument discontinued at any e pror 1 the carlicr of: (a) 5 days (or such other period as
applicable law may specify for remnstatement) before sale of the Property pursuant to sny powes of sak contained in this Sacurity
Inwrument. or (b) entry of a judgment enforcing this Sccunty Instrument. Those conditions are that Barrower: (2) pays Lender all
sums which then woriio be duc under this Securnity Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other coverants or agrocments, (c) pays all eapenses meuTod i enforcing this Sccunty Instrument, including, but
fot Lenited 0, reavonabic 72oaeys foes: and (d) takes such action as Lender may reasonably roquire 10 assure that the lien of this
Secunty indrument, Lendcr's nghts m the Property and Bosrower's obligation t0 pay the sums sccured by tus Security
Instrumen shall conunuc uncaaesd. Upon remstatement by Borrower, this Securty Instrument and the obligations sccured
heretry <hall remam fully effective % 5 90 accekoratior had occurred. However, this right to reinstate shall not apply o the case of
acckeravon under paragraph 17.

19. Sale of Note; Change of Laan Servicer.  The Note or 2 partal micrest in the Note (together with this Securnity
tnstrument) may I sold one 0f MOrE LMo wradul pnor sotice to Borrower. A saic may result in a change in the entity (known
a the "Loan Servicer™) that collocts monthly payraents due under the Note and this Security Instrument. There also may be one o
more changes of the Loan Scrvicer unrelated 10 &.<abs of the Noic. If there 1s a change of the Loan Servicer, Borower will be
given writien nobice of the change m accordance with re=graph 14 sbove and apphbcadlc law. The notice will state the name and
address of the new Loan Servicer and the address 10 st nayments should be made. The notice will also contam any other
mformaton required by applicable law,

20. Hazardows Sebstances. Borrower shall not canse o pormst the presence, usé, drsposal, storage. of relcase of any
Hazardous Substances on or i the Property. Borrower shall not de.. oir allow anyonc elsc to do. anything affecting the Property
that t m vsolation of any Envronmensal Law. The precedmg two scrrans shall not 2pply to the presence, use. of storage on the
Property of «mall quantitaes of Hazardous Substances that are gencrally rerozaxeed to be appropriaic to normal residential uscs
and t0 mamucnance of the Property.

Borrower hall prompuy give Lender wnticn notce of any mvestigabon, cbui. demand, lawsuit or other acbon by any
governmental or regulatory agency or pavate party mvotving the Property and an 7 Harzdous Substance o7 Environmental Law
of which Borrower hax actual knowladge. If Borrower kearns, or 1s notificd by any go v mnental or regulaiory suthonty, that sny
remaval or other remedaation of any Hazardous Substance affecung the Property is acsZa v, Borrower shall promptly teke all
nocessary remodial actions i accondance with Enveroamental Law.

As used 1 tha pasagraph 20, "Hazardous Substances™ are those subsiances deftned as tvk of hazardous substances by
Envinmmental Law and the following substances: gavoline, kerosenc, other flammabic or toxy pexroleum products, 01K
pesticades and hortwades, volatile solvents, matenals conwung ashextos or formaldehyde, and radiactv: materuls. As used in
thus paragraph 20, “Environmental Law™ mcans federal laws and laws of the jurisdiction where the Progeriy s located that relate
to health, safcty or cnvoonmental protocton.

NON-UNTRORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceievation; Remedies. Londer shatl give notice to Borrower prior to accelerstion following Borrowet’s dreach of
ARy covenznt or agreement in this Security Instrumest (et not prior to scoelerstion onder paragraph 17 wnless
applicable law provides otheswise). The notice shall specify: (a) the default; (D) the action requined to cure the defaclt; (c)
8 date, pot dews than 30 days from the date the notice is given to Borrower, by which the defacit must be cured; and (d)
that failure to care the defast on or before the date specified in the Rotice may resght in acoeleration of the sums secured
By this Security Instrument, foreclosure by judicial procreding snd sale of the Property. The botice shall further inform
Borrower of the right to reinstate after acoelerntion and the right to aciert in the foreciosare procreding the non-existence
of a default or gy other defense of Borrower to acceleration sod foreciosare. If the defash is not cured on or before the
date specified in the notice, Lender, st its option, may requive immediate paymeot in full of all sums secured by this
Secwrity Imstrument without farther demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entithed to collect afl expenses incurred in pursuing the remedies provided i this paragreph 21, inctuding, but not
timited to, resvonable attorneys’ fees and costs of tithe evidence.

L N
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22. Retexse.  Upon payment uf all sums socurod by this Secunty Instrument, Lender shall release this Security Instrament ©
Borrower. mammuncmwMMcmalemMMmmw
.- only of the fee 1s paud to 2 third party fof services rendercd and the charging of U fee is permumiod under applicabic aw.

23, Waiver of Homestead. Borrower watves all nght of homesicad excmpton m the Property.

‘ 24. Riders to thiv Necurity lastrumest. If onc or more nders are cxecuted by Borrower and recorded together with this
- Securdy Insument, the covenants and agroements of cach such nder shall he incorpoated mnto and shall amend and supplement
the concnants and agroements of tis Sccunty Instrument as of the nder(s) were a part of ths Secunty [nstrument.

[Check aprplacable boxies)] _ .
" Adustabk Ratc Rider ., Condommum Rder . _ 14 Family Rider
Graduziod Payment Ruder " Plannod Unut Development Rider . - Brwockly Payment Rider
Ralloon Ruder " Rate Improvement Rider __ .. Socond Home Rider
VA Ridet . Other(s) [ specefy!

BY SIGNING BELOW, Botrows “xcepts and agrees to the terms and covenants contaned tn this Socurity Instrument and o
any ndcris) eaecutad iy Borrower and nicorded with o,

Withcwsey ) / '
Mﬁ%‘.—"?/ .- (Seal)

Illullll Borrowes

%ﬁqﬂ‘td '’ 3 41‘77_ R )

[ m . Rorrower

(Seal) ) e . (SeaD
Borrower Rorrower

STATF OF ILLINOIS, Bupage Couant)) gs:
l . a Nowry Publx m and for s nunty and state do hereby certfy that

MARIALUZ  WUNOZ § SAMUEL  NURDZ

, personally known (0 me 10 be the a2 nerson(s) whose Rame(s)
uhscribed to the foregomg tstrument, appeared before me this day = porson, and ackmowledged tha. b, /she/they
wupned and delivered the saxd mstrument a< hi g8 7her  froc and voluntary act. for the uses and pwrposcs Yac:an set forth.

Given under my hand and offical scal, this 17th day of August . . 1988
. ot ' R "

My Commuosoa Expires . f _;_x...‘;'.,./l ; ..{Ln../~ﬁ AN ()..LJ_/ i
Notary/Public ~ )

(3

MARIALL2 Qﬁm ’

NOTARY PUBLIC 57
Ly e A
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Lot §in Block 139 in that part of Blue Island in Calumet n Sections 31 and 32, Township 37
North, Ranpe 14, cast of the Third Principal Meridian in Cook County, llinois

T Lo 2 uS-3/~ 36500/




UNOFFICIAL COPY




