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THIS MORTGAGE ("Security Istrument”) is given on August 24, 1998, The montgagor is Spencer Chase ®
(*Borrower™). This Security Instrument is given to #ermill Lynch Credit Corporation and/or assigns, which is organized and existing
under the laws of Delaware, and whose address is 4802 Duer Lake Drive East, Jacksonville, Florida 32246-6488 ("Lender®).
Borrower owes Lender the principal sum of Two Hundteo Filiy Thousand and 00/100------. Dollars (U.S. $250,000.00). This debt is
cvidenced by Borrower's note dated the same date as this Security Instrumens ("Nate™), which provides for monthly payments, with
the ful} debi, if not paid carlier, duc and payabic on Scptember (-2028. This Security Instrument sccures to Lender: (a) the
repayment of the debt evidenced by the Now, with interest, and all rencivals, extensions and modifications of the Note: (b) the
payment of 2l other sums, with interest, advanced under paragraph 7 to motect the security of this Security [nstrument; and (c) the
performance of Borrower's covenants and agreements under this Security netvinent and the Note, For this purpose, Borrower docs
hereby montgage, grant and convey to Lender the following described propeny loza'ed in Cook County. Hlinais:

sec attached

TAX ID NO. 14-20-424-D39

*a single person

which has the address of 3240 Nornh Shetficld Ave. , Chicago. Hlinois 60657 ("Propenty Address™);

TOGETHER WITH all the improvements now or hercafter erected on the propenty, and al! easements, appuricnances.
and fixtares now or hercafter a part of the property.  All replacements and additions sh~{l also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Propernty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaic hercby conveyed and has the right 1o
morgage, grant and convey the Propesty and that the Property is unencumbered. cxcept for encumbrances of record.  Borrower
warrants and will defend pencrally the title 10 the Property 2gainst all claims and detnands, subject (o any encumbrances of record.
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£+ Allinsurance poficies and .i;!u iR @m!an in@ @P%ﬁmux. Lender shl
s have the right to hold the policics als. d ires, t ¥ give (0 all seceipts of paid

< -premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender. Lender
- m2y make proof of toss if not made prompily by Borrower.
w7 Unless Lender and Bo-Tower atherwise ageec in writing. insurance proceeds shali be applicd to restoration or repair of the
- Propesty damaged, if the festoration or sepair is cconomically feasible and Lender’s security is not Jessened, If {he restoration o-
. fepair 1s not economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
«r.. secured by this Security Instrament, whether or st then duc, with any excess paid to Boirower. If Borrower abandons the Property, or
. does not answer within 30 days a notice from Lender that the insurance carmier has offered 10 setilc a claim, then Lender may callect
the insurance proceeds. Lender may use the procecds 10 repair of vestore the Propeny or to pav sums secured by this Sceurity
Instrument, whether or niot then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borvowcr otherwise agree in wniting, any application of proceeds 1o principal shall not extend or postponc
the duc date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. if under paragraph 21
the Propeny is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage to the Property
prior to the acquisition shali pass to Lender to thic extent of the sums sccured by this Seeurity Instrument immodiately prior to the
acquisition.

6. Occupancy. fieservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrawer shall sccupy. establish, and use the Property as Botrower's principal residence within sixty days after 1he
cxecution of this Security Instn me +2 and shall continue to occupy the Property as Borrower's principal residence for at {east one vear
after the date of occupancy, unlest Lrader offerwise agrees in wnting, which consent shalf not be unreasonably withheld, or unless
cxtenuating circumstances exist whicl, ac2 beyond Borrower’s control. Borrowcr shall not desiroy, damage or impair the Property.
allow the Propenty 10 deteriorale, or comuiit waste on the Propeny. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or crimnal, is besun thar in Lender's good faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the licn created by inis Security Instrumest or Lender's security inierest,  Borrower may cure such 2
default and reinstate, as provided in paragraph 18, b causing the action or procecuting to be dismissod with a nuling that. in Lender's
good faith determination, preciudes forfeiture of the Tommower's interest in the Property or other material impairment of the lien
ceeaied by this Security Instrument or Lender's security itevest. Borrowet shall also be in default if Borrower, during the loan
application process, gave malerially false or inaccurate inforriation or stalemenis to Lender (or failed to provide Lender with any
material information) tn connection with the foan evidenced by *ii>Note, including, but not limited to, representations conzceming
Borrower's occupancy of the Property as a principal residence. If this Secirity Instrument is on a leaschold, Bottower shall comply
with alf the provisions of the lease. If Borrower acquires fee title to the Propenty. the leaschold and the fee title shall not merge
untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faits (0 jerform the covenants and agrecments contained in
this Security Instrument, or there is a lcgal procecding that may significantly 4fFx Lender's rights in the Property (such as a
proceeding in banksupty. probae. for condemnation o forfeiture or to enforce laws or regulations), then Lender may do and pay
for whalcver is necessary to protect the value of the Propenty and Lender's rights in the Property, Lender's actions may inchide
paying any sums securcct by a lien which has priority over this Security {nstrument, appearing in court, paying reasonable astorneys’
fees and cnitering on the Property (o make repairs. Alihough Leader may rake actionunder ihis pagazraoh 7. Lender doesnot have (o do
30,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borroviey secured by shis Seeurity
Instrument.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bea interost from the date of
disbursement at the Note raie and shall de payabic, with interest. upon notice from Lender to Borrower requesti.g nayment.

3. Mortgage lnsurance. If Lender required mortgage insurance 35 a condition of making the loan seorie? 8y this Security
Instrumens, Borrower shall pay the premiums required 10 maintain the mongage insurance ineffect. If, for any reacor. ihe mongage
insurance coverage required by Lender fapses or ceases 1o be in effert, Bosvower shall pay the premiums required to obtavn coversge
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
morigage insurance previously in effect, from an altemate mongage insurer approved by Lender. I substantially equivatent
MOREARC insurance coverage i not available, Borrower shall pay to Lender cach month a sum equal 10 onc-twelfth of the yearly
montgage insurance premiom being paid by Borrower when the insurance coverage lapsod or ceasod to be in effest. Lender will
acept, use and retain these payments 3s a loss reserve in Jicu of mongage insurance. Loss reserve payments may no longer be
required. af the option of Lender, if mostgage insurance caverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mOrtgage iNsurance in effect, or to provide a Joss reserve, until the requirement for mongage insurance cods in accordance with any
writien agreemen: between Borrower and Lender or applicable law. i

9. Inspection. Lender or its agent may make reasonabie cniries upon and inspections of the Property. Lender shal give
Borrower natice at the time of or prior to an inspection specifyving reasonable cause for the inspection.
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2. e t s secnkobbeleod o lEe i oL cnelics s B Rt et ogener i i

Security Instrument, the covenants and agreements of cach such rider shall be incorporzted into and shall amend and supplement the
covenants and agreements of this Security Insirument as if the rider(s) were a part of this Security Instrument.

o

-, .

i1 [Check applicable boxles)]

r

-

T

5 { 1 Adjustable Rate Rider I X } Condominium Rider
{ | Balloon Rider [ } Planned Unis Development Ruder
;E‘:’ ! | 14 Family Rider f ] Conversion Opiions Rider

{ ] Sccond Home Rider § | Conversion Options / Periodic Rate Limus Rider

| }index Conversion Opticn Rider [ | Adjustable Rate/Conversion Option Rider

; g Index Conversian Option / Periodic Rate Limits [ | Adjustable Rate/ Index Conversion Option Rider

“ ! X | Fixed/Adjustable Ratc Rider
{ } Construction/Permanent “oan Rider
{ } Other(s) fspecify)

BY SIGNING BELOW. Borrawer accepis 7 2grees to the terms and covenants contained in this Security Insirument and in
any rider(s) exccuted by Borrower and recorded widhit

Witnesses:

{Seal)
- {Seal)
-Borrower
> {Seal)
-Borrower
) {Seal)
-Borrower

Form 3018 9/90  fpage & of 7 pages)

>
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¥i STATE OF ILLINOIS 3

-
i
s

—

. -
e

" name{s) is/are subscribed to the

COUHTY GF Cook ’SS.

I, the undersigned, a Notary Public in and

- tor said County, in the State aforesaid, DO

HEREBY CERTIFY that _Spencer Chase ,
& single person petsonally
known to me to be the same personis) whose
foregoing
instrument appeared before me c%}s day in
person, and acknowledged that e

signeaq,
sealed and delivered the said instrument

83 hiw

free and voluntarv act, for the uses and
purposes set fortiu. including the relaase
therein and waivel of the right of
homestead.

Given under my hand and oft£1.3.1]1 seal this Z_I'_Eh

day of ., 1998
le
ozary Pubiif
Commigsion expires: AN SNPANAAAIAA
3 GSEIfTAL SEAL

§ " BETH LASALLE

Fialt ]
2 sy TARY FURLIC, STATE OF (i
{.!f:' CONMSSIOH EXPIRES:02/25K ] ;

A VRANYWAAAARAAAR
STATE OF ILLINOCIS 3
COUNTY CF lss.
1. the undersigned, a Nctary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that

personally
known to me to be the same person(s) whose
name{s} is/are subscribed to the foregoing
instrument appeared before me thig day in
person, and acknowledged that

signeqd,
sealed and delivered the saig instrument
aAs

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this —_
day of , 18 .

Notary Public

Commission expires:

e e 1686186

JAL COPY

STATE OF ILLINOIS H
COUNTY OF Iss.

1, the undersigned, a Notary Public ir and
for said County. in the Stare aforesaid, Do
HEREBY CERTIFY that

personally
known to me to be the same personis) whose
name (s} 1s/are subscribed ro the foregcing
instrument appeared bafore me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and of ficial seal this
day of , 19

Notary Public

Commission expires:

STPIZ OF ILLINOIS )
COUNTY OF 1858,

I, the unlersigned, a Notary Public in and
for said lounty, in the State aforesaid, DO
BEREBY CERT!FY that '
z . personally
known to me to b2 the same person{s} whose
name(s) is/are svdsiribed to the foregoing
instrument appeared beforc me thig day in
person, and acknowlecdiged that

L____. signed,
sealed and delivered the Lo:d instrument

as

free and voluntary act, for *h- uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this
day of , 18

Notary Public

Commisgion expires:

Form 3014 9/3C (page 7or 7 pages)
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i LEGAL DESCRIPTION

£ PARCEL 1:

UNIT 3, IN THE 1240 N. SHEPFIELD CONDOMINIUM AS DELINEATED CN A SURVEY OF THE
FOLLCWING DESCRIBED REAL ESTATE:

LOT 41 IN BLOCK 5 IN BAXTER’S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH. RANGE 14 EAST OF TEE THIRD
PRINCIPAY. MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY )S ATTACHED TC THE DECLARATIOR OF CUNDOMINIUM RECCRDED AS
COCUMENT 98727048, TOGETHER WITH AN UNDIVIDED BERCENTAGE INTEREST IN THE

COMMON ELEMENTS .

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKING SPACE NOG. P-3, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY AT(ACHED TO THE DECLARATION AFORESAID RECORDED AS

COCUMENT 987270489.

*MORTGHEOR. ALSO HEREBY GRANTS TO THE MR (CMEE, mmmm, AS
RIGHTS AND EASEMENTS APRURTENANT 10 THE AEQ? DESCRIBED REAL ESTATE, THE RIGHIS

CRDCMINIUM.
*THIS MORTGAGE IS SURJECT TO ALL RIGHTS, EASEMENTY, OUJVENANTS, CONDITIONS,

RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID CEXARATION THE SAME AS THOUGH

THE PROVISIONS OF SAID DECLARATICN WERE RECTTED AND ST/OULATED AT LENGTH
HEREIN, #

L4

soen P e 1686286
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i CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of August. 1998, and is incorporated into and shail be
doemed to amend and supplement the Mortgage, Deod of Trust or Security Deed ithe “Sccurity tnstrument”) of the
same dalc given by the undersigned (the “Borrower™) 1o secure Borrower's Note to Memll Lynch Credis
Corporation {the “Lender”) of the same date and covering the Propenty described in the Security Instrument and
Jocated at: 3240 North Shefficid Ave. Chicago,flinois 60657. The Propenty includes a unit in, together withan
undivided interest in the common elerents of, 2 condominium project known as:  Baxter's fihe “Condominium
Project”).  If the owners association or other entity which acts for the Condominium Project (the "Owners
Association™) holds tisle to property for the benefit or use of its members or sharcholders, the Property alsa
includes Borrower's interes: in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

Condominium Covemants. In addition to the covenants and agreements made in the Security Instrument,
Bosrower and Lzaler further covenant and agree as follows:

A. Condombiiirm Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitucn wpcuments. The ~Constituemt Documents” are the: (1) Declaration or any other document
which creates the Congesanvium Project; (1) by-1aws; {iii) code of regulations; and (iv) ether equivalent documents.
Borrower shall promptly iy when due, all ducs and asscssments imposed pursuant 1o the Constituent Documents.

B. Hazsrd Insurance. -50 jong as the Owners Association maintains, with a generally accepled insurance
carrier. a “masier” of "blanket” 1otcy on the Condomimum Project which is satisfactoty fo Lender and which
provides insurance coverage in the amauats, for the periods, and against the hazards Lender sequires, including fire
and hazards included within the torm “cstonded coverage,” then:

(i) Lender waives the provition in Uniform Covenant 2 for the monthly payment w0 Lender of
ane-twelfih of the yearly premium instaliments f5r hazard insurance on the Propenty; and

(i) Borrower's obligation under Ussform Covenant 5 to maintain hazard insurance coverage on the
Property is deermed satisfied to the extent that the foqrieed coverage is provided by the Quners Association policy.

Borrower shall give Lender prompi niotice of any {apse i required hazard insurance coverage.

In the event of adistribution of hazard insurance proccads in licu of restoration or repair following a loss to the
Property, whether to the unit or to common clements, any pracets payable to Borvower are hereby assigned and
shall he paid to Lender for application to the sums secured by he Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions 2= may be reasonable to insure that the
Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnation. The procceds of any award or ciaim for damages, dirit or consequential, payable to
Borrower in conncstion with any condemnation or other taking of alf or any part of the Propeny, whether of the
unit ot of the common elements, or for any conveyance in ficu of copdemnation, are heicby assigned and shalt be
paid to Lender.  Such proceeds shall be applied by Lender to the sums secured by the Sxcurity Instrument as
provided in Uniform Covenant (6.

cosprarsiy i k-Single Fundly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90nip 1o s
PrimeFirdt CONDO RIDER
{0R701/96) PIFSTCR

n e 4160C186
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E. Lender's Prior Consent. Borrower shall not, except after rotice to Lender and with Lender’s prior writlen
consent, ¢ither partition or subdivide the Propeny or conseat to:

(i the sbandonmem or termination of the Condominium Projecs, cxcept for abandonment of
termiination required by law in the case of substzntial destruction by firc or other casualty or in the casc of 2 taking by

condemnation oF eminent Somain;
(it} any amendment 1o any provision of the Censtituent Documents if the provision is for the express

berefit of Lender;
(ii#} termination of professional management and assumption of scif-management of (ke Owners

Association; or
(iv) any action which would have the effect of rendering the public lahility insurance coverage

maintained by 0~ Owners Association unacceptable to Lendit.

F. Remed, !f Botrower docs not pay condominium dues and assessmeus when due. then Lender may pay
them. Any amountsdi,bursed by Lender under this paisgraph F shall become addinional debt of Bormower secured by
the Security Instrumear.- Linless Borrower and Lender agree 10 other terms of payment. these amounts shall bear
intenest from the datc of dishur:mment at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrowar requesting payment

BY SIGNING BELOW, Borrower acren:s and agrees to the terms and provisions contained in this Condominium
Rider.

Y
Nzt 4;"’/%' 2 (Seal)

o \\WCE& N—

-80me
{Seal

-Boirrwre
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FIXED/ADJUSTABLE RATE RIDER
(t YEAR TREASURY INDEX-RATE CAPS)

THIS FEIXED/ADJUSTABLE RATE RIDER is made this 24th day of August, 1998 and is incotporaied
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”} of the same date given by the undersigned (the "Bommower™) to sccure Borrower’s Fiacd/Adjustable
Rate Note (the “Note™) to Merrill Lynch Credit Corporation, a Delawarc corporation, whose strect address is 4802
Deer Lake Drive East, Jacksonville, Florida 32246-6484, (the "Lender”) of the samc dale and covering the
property described in the Security Instrument and focated as: 3240 North Shefficld Ave. Chicago. Iilinois 60657.

THENOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTERESTRATETO AN
ADSUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATZ T4E BORROWER MUST PAY.

ADDITIGNAL COVENSTS. in addition to the covenants and apreements made in the Security Instrument, Bormower
and Lender further covenrw and agree as fellows:

A. ADSJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inir:ab ixed interest rate of 6.75%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rav<. os fallows:

4. ADSUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initia} fixed interest rate | wifl pay will (hange to an adjustablc interest rate on the first day of
September §, 2003, and the adjustablc interest rate § will pay myy changc on that day every 12th month thereafier.
The date on which my initial fixed interest rate changes 1o an :djstable interest rate, and cach date on which my
zdjusiable imerest rate could change, is called a “Change Date.”

{B) The Index

Beginning with the firss Change Date, my adjustable interest rate wil? b2 based on an Index. The “Index” is
the weekly average yield on United States Treasury securitics adjusted to o contiant maturity of § year, as made
available by the Federal Reserve Board. The most recent [ndex figure availabic as of the date 45 days before cach
Change Dase is called the "Cumrent Index.”

ff the Index is no longer available, the Note Holder will choose 2 new index that is based upor: comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/'ADIUSTABLE RATE KIDER~1 VEAR TREASURY INDEX-Sinple Famify--Fanoie Nae Uniform acteuncot

ARM STANDARD RIDER Form 3182 5/
(%-21-96) ARMSTR ipage 1 of 3 pages)
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 170F
THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TOBEIN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transferof the Property or a Beneficiat [nterestin Borrower. (fall orany partarany interest initis
sold or transferred (or if a beneficial interest in Bomrower is sold or transferred and Borrower s not 2
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrumeni. However, this option shall not be exercised by
Lender if exetcise is prohibited by federal law as of the date of this Secunty fastruniens. Lender also shall
not exercise the option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate «ve intended transferee as if 2 new loan were being made (o the transferce: and (b} Lender
reasonably uiermines that Lender's security will not be impaired by the loan assumption and that the risk ol a
breach of any covenani or agreement in this Security Instrument is acceptable to wender.

To tire Cxitnt permitted by applicable law, Lender may charge a reasonable fec a5 a condition to
Lender's consent ro e loan assumption. Lender also may fequire the transferec to sign an assumption
agreement that is aczeprabie w0 Lender and that oblipates the transfecee (o keep all the promises and
agreements made in the Noic and ir this Security Instrument. Borrower will continue 1o be obligated
under the Note and this Securicy Instrument unless Lender releases Bosrower in writing.

If Lender cxercises Whe #pion to teyuire immediate payment in full, Lender shall give Borrower
notice of accefcration. The notice shall | rovide a period of not less than 30 days from the date the notice is
delivered or mailed within which Berrowsr must pay atl sums secured by this Security Instrument. If
Borrower fails to pay these sums prior i *lie cxpiration of this period. Lender may invoke any remedics
permitted by this Security Instrument without 2:rther notice or demand on Borrower,
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Recorded At Request of
Merrall Lynch Credit Corporation

RETURN BY MAIL TO:
Merrill Lynch Credit Corporatfion
4802 Deer Lake Drive East

Jacksonville, Florida 132246-6

Attention: Post Closing Department
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